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Registered number 4218312

Strategic Report ' : - .
The directors present their annual report and the audlted fi nanc:al stdlcments for the year ended 3 1. December 2023.
Prmcnpal activities )

The principal activities of General Dynamics Mission Systems International Limited (“GDMSI” or the “company”) are to
pursue and undertake international business opportunities arid conduct business activities, and also to act as an intermediate
holding company for non-US -investments by the Mission Syslems business unit of General Dynamncs Corporation
(“General Dynamics™). The company will also be used to facilitate capital deployment and cash management for
" investments where. the United Kingdom is an efficient holding company jurlSdlCUOl‘l from a legal, treasury and tax
pcnspeclwe

Section l72(l) Statement

The Directors have C0nSld€I‘Cd the reporting requirements as required by The Companies (Miscellaneous Reponmg)
Regulations 2018 which apply to companies meeting certain criteria for financial years starting on or after 1 January-2019
and considers that the company is within the scope of the criteria by virtue of it being the parent company ofa large trading
group.. .

The regulations require that the Directors report on specific matters, however, th¢ Directors note that the company does

not trade-in its own right and does not hold any trading contracts with third parties nor has any employees. Consequently,
the Directors are of the view that there are no relevant matters to be reported in connection with the cngagement with
customers, suppliers or employees. : -

The Directors carry out their duties in a way that they consider to be in good faith, would most likely promote the success
of the company for the benefit of its members as a whole and with due regard to other stakeholder interests and in
accordance with the Corporate Governance arrangements detailed by General Dynamics United Kingdom Limited.

Streamlmcd anergy Carbon Reporting (SECR) regulations

The company is cxempt from the SECR regulations as it has consumed less lhan 40MWh of energy during the reporting
period. . K

Business results : . T

The company made a profit of USD 204k for the year ended 31 December 2023 compared to a profit of USD 1,002k
in the year ended 31 December 2022.. The decrease is due to the receipt of a dividend in the year ended 31 December
2022 of USD 964k from General Dynamics Mission Systems Guif LLC (an entity in which GDMSI owns 60%)
compared with a dividend receipt in 2023 of USD 98.2k.

During the year, GDMSI acquired the remammg share from thCJOml venture partnct in its investment in Page’ [el Slstcm ’
Muhendistigi Sanayi ve Ticaret Limited-Sirketi for USD 88,000,

Principal risks and uncertainties

As General Dynamics and its Mission Systems business unit contmue to develop and execute on global business
opportunities, General Dynamics Mission Systems International Limited may be involved in future cross- -border
business activities, loans, equnty investments and acqumllons that may contain risk or uncertainty in one or more
areas.

Future developments and strategies

General Dynamics Mission Systems Intemational Limited will pursue and invest in new opportunities, and acquire
existing non-US investments within the Mission Systems business unit of General Dynamics, in each case General

_ Dynamics Mission Systems International Limited will look to maximize the investment opportunity for the Mission
Systems business unit from.a legal, treasury and tax perspective. These opportumtncs may involve investments in new
business or acqulsmons of mature businesses.
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Strategi:c Réport (éoﬁtin‘ued) . ) . " . ‘

Business risk -

As a holding company which does not trade itself, business risks are limited. Potential risks arise in respect of
~ reductions in the value of investments. The carrying value is reviewed annually. The value of subsidiaries is supported
by net assets where there is headroom between the net asset value and carrying value in the financial statements of the
company. [n addition, the investment entities hold long term ‘contracts so revenue is less affected by environmental
conditions. While opportunities to. win future work may be less certain / delayed, the company is not reliant on
dividend income to meet operational needs. Furthermore, any recognition of impairments does not impact going - .
concern since the, assets are held as long term investments. [mpairments are also a non cash transaction so do not
affect liquidity. They will reduce distributable reserves which may be required to support future dividend payments,
“however, as at 31 December 2023, the company had distributable reserves of just over USD2.9m and a further USD
3.3m in a'share-premium account which could be convertéd to a distributable reserve subject to compliance with the’ Lot
necessary legal process.

“The majority of transactions are with related parties. Knowledge of the creditability of these companies together
with wider financial corporatc support, guarantccs and membershlp of the Europcan cash pool, means credit risk is
extremely low.

Gregory Elam A L B T . 21 Holborn Viaduct

- Director : o Co London
o ) . ECIA 2DY.

Date Q l W l é024
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Directors’ Report
The directors present their annual report and financial statements for the year ended 31 [jecember 2023.
Suppller payment policy A

The Company’s policy is to agree payment terms with suppliers. Liabilities are setlled in a(,cordance with lhese agreed
terms. -

Directors
The directors who ht,|d ofﬁce during the perlod and to the date of thc approval of these financial statements were as

follows:

Joel Houde
Gregory Elam

Directors’ indemnities

GDMSI has maintained liability insurance for Directors and officers and its subsidiaries. Neither the insurance nor
the indemnity provides cover where a Director acts fraudulently of dishonestly. The Company has made qualifying -
third-party indemnity.provisions for the benefit of the Directors which were made during the year and remain in force
at the date of this report. '

Disclosure of information to the auditor -

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the Company’s auditor is unaware; and each director has taken all the
steps that'he ought to have taken as a director to make himself aware of any relevant audit information and to establish
- that'the Company’s auditor is aware of that information. .

Financial risk management

‘Cash balances are held in the cash pool of a connected company General Dynamics European Finance Limited
- (*GDEF”) where banking facilities are guarantced by General Dynamics Corporation, the ultimate parent undertaking
~ of both GDEF and GDMS!. GDMSI does not trade so it is not.considered that there is foreign exchange rate risk, credll

‘risk, liquidity or cash- ﬂow risk. There are no financial instruments to report on. .

Employee policy

The company does not have employees but there are policics within the subsidiary entities who employ staff. These
include a comprehensive employec communications program, commitment to promoting diversity and creating a fully
inclusive working environment where évery employee can fulfil their potential while encouraging parnmpatlon and
‘involvement in matters which affect their inter csls as employees.

Political contrlbutmns
The Company made no political conmbutlons durmg the year (2022: £nil).
Dividends recelved and paid

Durmg the year, GDMSI received a dividend of USD 98.2k from General Dynamlcs Mlsslon Systems Gulf LLC (an
(.ntlty in which GDMSI owns 60%) The dlv1dend received in 2022 was USD 964k.

The directors do not recommend payment of a dividend fqr the year ended 31 December 2023 (2022:£nil).
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Directors’ Report (continued) »
Auditor '

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP will
therefore continue in office. : ’ :

21 Holborn Viaduct
London
ECI1A 2DY

. Gregory Elam
Director

Date - ‘b‘}o\ 2004



" STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE STRATILGIC REPORT,
. THE DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

" The directors are responsible for prcparmg the Strategic Reporl the Dlrectors ch()ll and the financial statcmenls in
. accordance with applicable law and regulations. .

Company law requires.the directors to prepare financial slatemen';s for each.financial year. Under that law they have
clected to prepare the financial statements in accordance with UK accounting standards and applicable law (UK
Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Framework. .

~Under company law the directors must not approve the financial statements unless they are satisfied that thcy give a
true and fair view of the state of affairs of the Company and oflhe profit or loss of the Company for that period. In
preparing these financial statements, the directors are required to:” .

e select suitable accounting policies and then.apply them consnstently;
. mak(.judgémcnts and estimates-that are reasonable and prudent;

"o state whether applicable UK accounting standards have been followed, subject to any materlal dn,pallurcs
disclosed and explained in the financial statements; -

e assess the Company’s abnllly lo continue as a going concern, disclosing, as apphcable matters related lo going
concern; and . . . . :

e use the going: concern basis of accounting unless they cither mlend to I|qu|datc the Company or 10 cease
operations, or have no reallsnc alternative but to do so.

The directors are responsible for keeping adequate -accounting records lhal arc sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are responsible for
such internal control as they determine is necessary. to enable the preparation of financial statements that are free from
material. misstatement, whether due to fraud or error, and have general responsibility for taking such steps as are
réasonably open to thc.m to safeguard the assets of the Company and to prevent and detect fraud and other
irregularities. .



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GENERAL DYNAMICS
MISSION SYSTEMS INTERNATIONAL LIMITED

Opinion

We have audited the financial statements of General Dynamics Mission Syslcms Inlernallonal Limited (“the
Company "} for the year ended 31 December 2023 which- comprise the Profit and ‘Loss Account and Other
Comprehensive Income, ‘Balance Sheet, Statement of Changes in Equity and related notes, including the accounting
policies in note 1.

In our opinion ‘the Fndnudl stalcmenls

o givea true and fair view of the state of the Company’s aifans as at 31 Dcccmbel 2023 and of its proﬁt for the
year then cnded

e have been propelly prepared in accordance wnth UK accountmg standards, mcludmg FRS 101 Reduced
" Disclosure Framework; and - .

s have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion . »

We-conducted our audit in accordance with lntcmatlonal Slandalds on Audmng (UK) (“ISAs (UK)”) and applicablc
law. Our responsibilities arc described below. We have fulfilled our ethical responsibilities under, and are
independent of the Company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate the

Company or lo cease its operations, and as they have concluded that the Company’s financial position means that this

is realistic. They have also concluded that there are no material uncertainties that could have cast significant doubt

over its ability to continue as a going concern for at least a year from the date of approval of the ﬁnancxal statcmenlq
: (“the going concern penod") .

In our evaluation of the directors’ conclusions, we considered the inherént risks to thé Compdny s business model and
analysed how thosc risks might affcct the Company s financial resources or abilily to continue operations over the
. gomg concern petiod.

Our 'conclusions based on this work~

o we consider that the directors’ use of the gomg concern basis ol accountmg in the preparation oflhe financial
statements is appropriate; -

e we have not identified, and concur with the directors’ assessment that 1hc:e is not, a material uncertainty related
to events or conditions that, individually. or ¢ollectively, may cast mgmﬁcant doubt on the Comp'my s ability to
continue as a going concern for the going concern period.

However, as we cannot predict all future events or condmons and as subsequent events may result-in outcomes that
are inconsistent with judgements that were reasonable at the time they were made, the above conclusions arc not a
guarantee that the Company will continue in operation. .

Fraud and breaches of laws and regulations — ability to detect
Idenlzfving and responding to risks of material misstatement due lo fraud
To |dcnt|fy risks of material mlsstalcmcn( due to fraud (“fraud risks™) we assessed events or conditions that could

indicate an incentive or pressure to commit fraud or prowdc an opporlumty to commlt fraud. Our risk-assessment
procedures 1ncluded



INDEPENDENT AiJD[TOR’S REPORT TO THE MEMBERS OF ‘GENERAL' DYNAMICS MISSION
SYSTEMS INTERNATIONAL LIMITED (CONTINUED)

tdentifying and responding to risks of maler‘ial misstatement due to fraud (continued)

. [,nqumng of directors as to the Company's h1°h lével policies and procedures to prevcnt and detect fraud, as well
-~ as whether they have knowledge of any actual, suspected or alleged fraud.

‘e Reading Board minutes. ]
‘e Using analyticaIA procedures to identify any unusual or hnexpecled relationships.

 We communicated identified fraud rlsks throughout the audit team and remained alert to any indications of fraud
throughout the audit. .

As required by auditing standards, we perform procedures to address the risk of management override of controls, in
particular the risk that management may be in a position to make inappropriate accounting entries. On this audit we
do not believe there is a fraud rlsk related to turnover recognition because the Company has no turnover.

We did not ldentlfy any additional fraud l‘lSkS

[n determining the audit procedures we took into account the results of our evaluation and testing of the opcrdlmg,
effectiveness of Company -wide fraud risk management uomrols .

We performed procedures including:

. ldenufymgjoumal entries and other adJustmems to test based on rlsk criteria and comparmg the identified entries
" to suppoxtmg documentation.’

:’denllfying and responding o risks of material misstatement due 1o non-compliance with laws and regulalioqs

. -We identified arcas of laws and regulations that could reasonably be expected to have a material effect on the financial
statements from our general commercial and sector experience and through discussion with the directors (as required .
by auditing standards), and dlscussed with the directors the policies and proccdules regarding c.omphance with Iaws

and r(.gulauons .

The company. is subject to laws and regulations that directly affect the financial staiéments including financial
reporting legislation (including related companies legislation), distributable profits legislation and laxation legislation
" and we assessed the extent of compllancc with these laws and regulations as part of our proccdures on the related
financial statement items.

. This company, as a holdmg company, is not subjcct to other laws and regulations where the conscqucnces of non-
‘compliance could have a material effect on amounts or disclosures in'the financial statements.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OI* GENERAL DYNAM]CS MISSION
SYSTEMS INTERNATIONAL LIMITED (CON TINUED)

Context of the ability of the audil'lo detect fraud or breaches of law or reg[zlation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we'may not have detected some material
misstatements in the financial statements, even though we have properly planned and ‘performed our audit in
accordance with auditing standards. For example, the further removed non-compliance with laws and regulations is.
from the events and transactions reflected in the f nancial statements, the less likely the inherently limited procedures
lequlrcd by auditing standards would identify it.

In addition, as with any audit, there remained a hlgher risk of non- dctcctnon of fraud, as these may involve ¢ollusion,
forgéry,. intentional omissions, misrepresentations, or the override of internal controls. Our audit procedures are
designed to detect material misstatement. We are not responsible for preventing non-compliance or fraud and caanot
be expecled to detect non-compliance with all laws and regulations.

S(rateglc report and dircctors’ report

The directors are responsible for the strategic report and the directors’ report. Our opinion on the finaricial stalemenls‘
does not cover those reports and we do not express an audit opinion thereon.

Our rCSpOl‘ISlblhly is lo read the strategic report and the directors’ report and, in'doing so, consider whether, based on
our financial statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work: .

e we have ,not identified material misstatements in the slrategic report and the directors’ reporl;

» ' in our opinion the information given in those rcports for the financial y(.dl is consistent with the financial
statements and

e in our opinion those reports have been prepared in accordance with the Companies Act 2006. -

Matters on which we are required to report by exception _
Under the Compamcs Act 2006, we are requlred to report to you if; in our opmlon

e adequate accounting records have not been kcpt or returns adequate for our audit have not been lecenved from
" branches not visited by us; or .

© the financial statements are not in agreement with the accounting records and retu'rns; or

. ‘ccrlai‘n disclosures of directors’ remuneralion.speciﬁed"by law are not'made; or

o we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects. . o ’ _ "
Directors’ responsmlhtles - ’ ‘

As explained more fully in their statement set out on page 5, the directors are responsible for thc prepardtlon of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary o enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the Company s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and using the going concern basis of accounting unless they elther intend to llquxddte the
‘Company or to cease operations, or have no rca|1st|c alternative but to do so.



INDEPENDENT AUDITOR’'S REPORT TO THE MEMBERS OF GENERAL DYNAMICS MlSSlON
SYSTEMS lNTERNATlONAL LIMITED (CONTINUED)

Auditor’s responsabllntles

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or errcr, and to issue our opinion in an auditor's, report. Reasonable
assurance is a hlgh level of assurance, but does not guaramec that an audit conducted in accordance with ISAs (UK)
will always detect a material misstaterhent when it exisls. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably ‘be expecied to influence the economic
decisions of users taken on the basis of the financial statements.

"A fuller description of . our responsibilities is provided on. the FRC’s website af
www_lre.org. uk/auditorsresponsibilitics: - '

The purpose of our audit work and to whom we owe our responsibilities

This_report is made Asolely to the Company’s members‘_ as a‘body, in accordance with Cﬁapger 3of Part 16 of fhc

Companies Act 2006: Our audit work has been undertaken so that we ‘might state to the Companx’s members those.
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibilily to anyone other than.the Company and the Company’s members,

as a.body, for our alidi.l work, for this report, or fc_)r the.opinions we have formed.

" Alexander Chong (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
66 Queen Square
Bristol
BSi 4BE -

22 August 2024
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Profit and Loss Account and Statement of Comprehensive Income
Sfor the years ended 31 December 2023 o

o

Note 2023 2022 .
) $000 - 3000
Income from shares i_nAgroup undertakings . o . §8 v .964
Administrative expenses i . ) . ' (25) ' . (25)
Operating Profit - ; . S 2 R 939
" Other interest receivable and similar income - ' . 4 163 . Y
Profit before taxation ‘ P o . © 236 . '<990'
© Tax (expensc) / income on profit . L 3 ‘ © (32 S v
Profit for the financial year - ' ‘ : C T 204 1,002

The results stated above are all derived from continuing uber@tions.
". The company incurred no other comprehensive income in the ycar,

The notes on bagés 13 to 17 form part of these financial statements.



Balance sheet
as al 31 December 2023

Fixed assets
Investments

Current assets
Debtors

Creditors: amounts falling due within one year

Net current assets

Net Assets

Capital and reserves
Called up share capital
Share premium

Profit and loss account

Shareholders’ funds

‘Note

General Dynamlcs Mission Syst.ems [nlemauonal Limited

Annual report and financial statemen!s
31 December 2023
Registered number 4218312

2023 . 2022

$000 © 5000
2878 B 2,790
2,878 o 2,790
3375 C 3319
3375 ‘ 3319 .

Gn ' _ o
3,344 328
6,222 o 6,018

3 ‘ 3
3302 : 3,302
2,917 : 2713
6,222 6,018

The notes on pagcs 13 to 17 form part of these financial statements.

by:

Gregory Elam
Direcior

These ﬁnancml statements were approved by the board of directors on 20/08/2024 and were Slgned onits behalf

11



'Statement of Changes in Equity

' Balance at 1 January 2023
Profit for the year ~

At 31 December 2023

Balance at 1 January 2022
Profit for the year *

At 31 December 2022

General Dynamics Mission Systems Intemational Limited
Annual report and financial statements

' 31 December 2023

Registered number 4218312

Called up Share Share Premium Profit and loss

Total
Capital . ~ account .
$000 $000 $000 ".$000
"3 T 3302 0 2,713 6,018 -
= 2 204\ - 204
3 “ 3,302 . 2917 6,222
Called up Share Share Premiom Profit and loss Total
Capital o account
§600 . 5000 " . 3000 $000
3 3302 L 5,016
~ - 1,002 1,002
3 332 . 2,713 6,018 -
/ ’

12
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v

Notes to the financial statements
(forming part of the financial statements) '

I Accounting policies

- General Dynamics Mission Systems International Limited (the “Company”) is incorporated, registered and domiciled
in England and Walcs. The address of the registered office is glven on page 2. The nature of the Company's operations’
and principal. activities are set out in the Strategic Report. .

Basis of Preparation

These financial statéments were prcpared in accordancc with FmanCIal Reporting Standald 101 Reduced Disclosure
Framework (“"FRS 101"). .

In_preparing these Fnancxal statemenls the Company appl:es the recognmon measurement and disclosure -
requirements of International accounting standards in conformity with the requirements of the Companies Act 2006
(“UK-adopted TFRSs™), but makes amendments where necessary in order to comply with Compames Act 2006 and
has set out below where advantage of the FRS 101 disclosure exemptions has been taken.

As the Company’s ultimate parent undertaking, Genéral Dynamics Corporation, ‘includes the Company in its .
consolidated financial statements, the Company qualifies for the preparation of accounts using FRS101 with reduced
disclosures. The consolidated financial statements of General Dynamics Corporation are prepared in accordance with
U.S..Generally Accepted Accounting Practice and are available to the public and may be obtamed ﬁom 11011 Sunset

" Hills Road, Reston, VA20190.

In these ﬁndncnal stalements, the company has dppll(.d the exemptions dvallable under FRS 101 in respect of the

following dlsclosurcs

. . Cash Flow Stalement and related notes;

. Disclosures in rcspe(,l oftranqaulons with wholl_y owned subsidiaries;

. The effects of ncw but not yel effective IFRSs;

. o .Disclosurcs in respect of capital management; and

. Disclosures in respect of the compensation of Key Manage_mcnl Personnel.

The Company is exempt by virtue of 5.401 of the Companiecs Act 2006 from the requirement to prepare group
financial statements. These financial statements present mformatlon aboul the Company as an individual
undcnakmg and not about its group.

As the consolidated financial statements of General Dynamiics Corporation mcludc the cqulvalcnt dlsclosures the
Company has also taken the exemptions under FRS 101 available in respect of the following dlsclosurcs

o Certain disclosures required by IFRS 13 Fair Value Mcasurezmnl and the dnclosun es |cqu|red by IFRS 7

Financial [nstrument Disclosures.

The Company proposes to continue to adopt the reduced dlsclosuxe framework of FRS 101 in its next fnancnal
statements. , ,
The accounting policies set out below have, unless otherwise stated, been applied consistently fo all periods presented
in these fi nancxal statements. :

Judgements madc by the directors, in the application of these az.c.ounlmg policies that have significant effcct on thc
financial statements and estimates with a significant risk of matérial adjustment in the next year are discussed in note
11. The financial statcments are prepared on the historic cost basis and presented in round thousands.

Going Concern

The financial statements have been prepared on a going concern basis which the Directors consider to be appropriate
for the following reasons. The Directors have prepared cash flow forecasts for a period exceeding 12 months from the
date of signing of the accounts which indicate that, taking account of severe but plausible downsides and its financial
" resources, the Company will have sufficient funds to meet its liabilities as they fall due for that period.

13
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Notes (continued)
‘Going Concern (continued)

In making this assessment the Directors have considered that the Company’s activities are principally as a holding
company with long-term investments in subsidiaries. The company has'low levels of operating expenses and these
are not materially affected by external events such as changes in the political, economic and environmental landscape
meaning that they can be forecast reliably. The company is funded by cash balances which.are held in a cash pooling
_arrangement operated by General Dynamics European Finance Limited (*GDEF”) which is a fellow subsidiary of the
Company’s ultimate parent undertaking, General Dynamics-Corporation. In assessing the Company’s ability to meet
its liabilities as they fall due for the forecast period, the Directors have considered the ability of the Company to access
the amounts it has deposited in the cash pool. The Directors have concluded that, based on the fact that GDEF’s
banking facilitics are guaranteed by General Dynamics Corporation and that under the terms of the cash pooling
arrangement GDEF is not obliged to enter into cash pooling obligations in excess of the guaranteed banking facilities, °
the Company will in all reasonably-possible scenarios be able to access the. cash balances held in the cash pool and
hence meet its forecast costs and liabilities throughout the forecast period.

Consequently, the Directors are confident that the Company will have sufficient funds to continue to meet its liabilities
as they fall due for at least 12 months from the date of approval of the financial statements and therefore have prcpared
the financial statements on a going concern basis.

Fixed asset investments

Investments in subsidiaries are carried at cost less provision for impairment (if any). Investments are reviewed

- annually for indicators of impairment and losses recognised when the book value is greater than the recoverable
amount (higher of fair value less costs of disposal and value in use). Value in use is (,alculaled by discounting future
cash flows expected from the continued usc of the asset.

Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the éroﬁt and loss’
account exccpl to the extent that it relates to items recognised directly in equity or olher comprehensive income, in
which case it is recognised directly in equnty or other comprchemlvc income.

Current tax is the cxpcctcd tax payable or ru,elvablc on the taxable income or loss for the year, using tax rates enacted
or substantively enacted at the balance stieet date, and any adjustment to tax payable in respect of previous years.

Deferved tax is providéd on temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. The following temporary differences are not provided
for: the.initial recognition of goodwill; the initial recognition of assets.or liabilities that affect neither accounting nor
taxable profit other than in a business combination, and differences relating to investments in subsidiaries 1o the extent
that they will probably not reverse in the foreseeable future. The amouni of deferred tax provided is based on the
expected manner of realisation or settiement of the carrying amount of assets and liabilitics, using tax rates enacted or
substantively enacted at the balance sheet date. .

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available
against which the temporary difference can be utilised. .

Interest income / expense

Interest income / (expense) is recognised using the effective interest rate method. In calculating interest-income /
(expensce), the effective interest rate is applied to the gross carrying amount of the asset, when the asset s not impaired -
or to the amortised cost of the liability for interest expense. If a financial asset is impaired afier initial recognition,
“interest income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset .
is no longer impaired the interest income calculation reverts to the gross carrying amount..



General Dyriamics Mission Systems [nternational Limited
Annual rcport and financial statements

31 December 2023
" Registered number 4218312
Notes (continued)
F qreigh currency translation
" i. " Functional currency

The functional currency of the company is the US DoIlar, which is both the currency of its parent company and amajor ‘
contracting currency within the corporation. :

ii. Transactions and balances

Transactions in foreign currencies are recorded using the rate of exchange ruling at the date of the transaction. Monetary
assets and ljabilities denominated in foreign currencies are {ranslated using the rate ofexchange ruling at the balance
sheet date and the gams or losses on translation are included in the profit and loss account.

2 Profit before tax

Fees paid to GDMSI’s auditor, KPMG LLP, and its associates for services other than the statutory audit of GDMSI are
not disclosed in GDMSI’s accounts since the consolidated accounts of GDMSI’s ultimate parent, General Dynamlcs
* Corporation, are required to disclose other services on a consohdated basis. ‘

Profit before tax is stated after charging Auditor’s remuneration of USD 8.6k in respect of the audit of these financial’
statements for the year ended 31 December 2023 (2022: USD 9.6k). .

3 Remuneration of directors

The directors are all employees- of other group companies and their staff costs are incurred by those other group

companies and not recharged to the Company. The portion of their remuneration whichrelates to their roles as directors
" of this company is inconsequential to their overall remuneration and is estimated to be £(000. The Company had no
. employees in the year.

4 Other interest receivable and similar income

2023 2022
$000 %000
Intercompany interest receivable .' : L A - o163 51
163 51
S Taxation
' S 2023 . - 2022
) . $000 $000
UK Corporation tax ) ) . T
Current tax : . : o : 32 5
Prior year adjustments . . . . 17
32 : (12)
Reconciliation of effeclive tax rate . ) ) ’
Profit for the year ) o R 204 1,002
Total lax expense / (income) v . ' 32 (12) -
Profit excluding taxation - ‘ o 236 950
Tax using UK CT rate 23.5% (2022: 19%) ) . . Ss 188
Tax exempt revenues” - . . 3 - (183)
Prior year adjustments . . . <2 . n
‘Total tax expense / kinoome) A . . . ‘ ’ 37 T———— (2)

" An increase in the UK corporation tax rate from 19% to 25% (effective | April 2023) was subslan’tivcl)'/ enacted on 24
May 2021. With the effective date being 1 April 2023, a blended rate of 23.5% has been apphed for the year ended 31
December 2023.
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Notes (continued)

6 Investments in subsidiaries .

2023 T2022

$000 -$000
PageTel Sistem Muhendisligi Sanayi ve Ticarel Limited Sirketi - 2,488 2,400
General Dynamics Mission Systems Gulf LLC (Formerly Page Middle East LLC) . 390 . 390
Gencral Dynamics Mission Systems Asia-Pacific SDN BHD - ' -

2,878 2,790

During the year, the company acquired the remaining 0.04% of the ordinary share capital of PageTel Sistem Muhendislig
Sanaya ve Ticaret Limited Sirketi (PageTel), Registered Office at, Samik Beldesi 44 Camlik Caddesi, Izmir, Turkey
" bringing the total holding to 100%. The main business of PageTel is to build defence equipment Shelters for the Turkish
government. PageTel is incorporated in Turkey

The company holds 60% of the ordinary Share Capital of General Dynamics Mission Systems Gulf LLC (GDMSG) PO
Box, Qurum, Postal Code 137, Sultanate of Oman. GDMSG supplies telecommunications, information technology and
security systems to support oil and gas ficlds in Oman. GDMSG is incorporated in Sultanate of Oman. *

GDMSI owns 50% of the ordinary issued share capital of 2 shares of BS$1 edch in General.DynamAlcs Mission Systems

~ Asia-Pacific SDN BHD. The registered office is Bandar Seri, Begawan BE1518, Brunei, Darussalam. The business
of General Dynamics Mission Systems Asia-Pacific SDN BHD is to provide and supply techriology products and -
. services including cyber security and communications networks, systems and data centres.

7 Det}tors
2023 2022
$000 . $000
Amounts owed by group undertakings' 7 : . ' ' . 3378 3,319
3375 ©3319

The amount owed by group undertaking represents the balances held by the Company in the cash pool operated by
General Dynamics European Finance Ltd. Under the terms of the cash pooling agreement, this balance is repayable to

the Company on demand. Interest on the cash pool is calculated using Euribor on Euro denominated loans, SONIA for
GBP loans, SARON for CHF loans and SOFR for USD loans. 4

- 8 Creditors: amounts falling due within one year

2023 » 2022
$000 $000
Accruals and deferred income : 25 86
" Taxation . . : . ’ 6 ) 5
3 KT
"9 Called up share capital ) )
2023 C - 2022
$000 3000
Allotted, called up and fully paid . .
200 Ordinary shares of £0,01 cach B . ' . - .
930 Ordinary shares of £2.00 each "3 3
- 3 3
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- Notes (continued)

10. Ultimate parent company and parent company of larger group ..

_The Company is a subsidiary undertaking of General Dynamics Mission Systems Inc, a company incorporated in
Delaware, USA. Its ultimate parent company at the balance sheet date was Gcneral Dynamics Corporation, a company
incorporated in Dclaware, USA. " .

The largest and smallest group in which the results ol the Company are consolidated is General Dynamics Corporation. .
The consolidated accounts ofthe group are available to the public and may be obtained from' 11011 Sunset Hills Road,
Reston, VA 20190. ’

ll Accounting Estimates and Judgements
Accommng estimates and ju{lgemenls

The preparation or the consolidated financial statements in conformity with FRS101 requires management to make

Jjudgements, estimates and assumptions that affect the application of accounting policiés and the reporied amounts of

assets, liabilities, income and expenses.  The reported amounts and note disclosures reflect management’s best

estimate of the most probablc set of economic condmons ‘and planncd course of actions. Actual results may differ
- from these estlmates

There are no critical judgements or key accounling‘eslimates‘
12 Related party transactions

. During the ycar GDMSI reccived a dividend of USD 98.2k (2022: USD, 964k) from General Dynamics Mission

, Systems Gulf LI.C (GDMSG). There were no other transactions with GOMSG nor with any other of GDMSI's
investments and no amounts owing between GDMSI and the investment entitics at 31 December 2023. At 31
December 2023, GDMSI had an intercompany debtor owed from GDEF of USD 3.4m (2022:USD 3.3m) representing
its balance held in the cash pool upon which it reccived net interest of USD 163k (2022: USD 55k ) in the year.

13 Capital commitments

There are no financial commitments, guarantees or contingencies at 31 December 2023.

14 Post balance sheet events:

[n 2024, GDM§I sold its investments in PageTel Sistem Muhendislig Sanaya ve Ticaret Limited, General Dynamics
Mission Systems Gulf LLC and General Dynamics Mission Systems Asna-Pacnﬁc SDN BHD and no longer holds any
investments, '
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