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Five Al Limited
Directors’ Report

The directors present their annual report and the audited financial statements for the year ended 31 December 2024,
with comparatives for the year ended 31 December 2023.

PRINCIPAL ACTIVITY

The principal activity of Five Al Limited (“the Company™) during the year was the design and development of
software and systems for autonomous vehicles.

RESULTS AND DIVIDENDS

On 27 June 2022, 100% of the share capital of Five Al Ltd’s parent company at the time, Five Al Inc. was acquired
by Robert Bosch LLC, a wholly owned subsidiary of Robert Bosch GmbH. As part of a restructuring exercise, Five
Al Inc. was dissolved on 31 December 2023, resulting in the Five Al Ltd becoming a 100% subsidiary of Robert
Bosch LLC. Since the acquisition in June 2022, the Company has been providing internal R&D services to Robert
Bosch GmbH under intragroup agreements, generating revenue during the year of £23,681,971 (2023: £28,827,704).

During 2024, the Company continued the development of the Company’s core product, a development and assurance
platform for autonomous vehicle developers. Since the acquisition of the Company in June 2022, ali direct personnel
and engineering costs associated with the delivery of services have been allocated to cost of sales (2024: £19,732,726,
2023: £23,668,413). The decrease in spend was due to the reduced headcount in 2024. Administrative expenses
remained similar to the prior year (2024: £1,109,114, 2023: £1,137,002) as the Company continued to invest in
protecting its intellectual property. During the period the company recognized research and development tax credits
in relation to the 2024 under the RDEC scheme as other operating income (2024: £3,246,643, 2023: £5,210,976).

The Company made a profit for the year of £3,249,113 (2023: £4,948,976) and had net assets at 31 December 2024 of
£12,165,429 (2023: £8,916,316). The Company did not issue new shares in 2024.

No dividends have been paid or declared in the current or prior year.
GOING CONCERN

After Five Al Inc. was acquired by Robert Bosch LLC both entities in the Five Al Group became part of the Robert
Bosch Group. Following completion of the deal, the Company has been invoicing and receiving payment for internal
R&D services to Robert Bosch GmbH under intragroup agreements.

The Company is therefore reliant upon the support of its ultimate parent company, Robert Bosch GmbH and has
received a letter from Robert Bosch GmbH confirming it will provide the financial support necessary for the
Company to meet its financial obligations as they fall due for a period of no less than 12 months from the date of
approval of these financial statements up to an amount of £13 million. The directors have assessed the ability of
Robert Bosch GmbH to provide such support based on its latest available financial position and financial performance
and no concerns were.identified.

Detailed business and cash flow forecasts have been prepared for the Company which include assumptions on
invoicing and payment under the intragroup agreements, the rate of headcount growth and the level of third-party
expenditure required. These forecasts show that the company will be able to settle its liabilities as they fall due for a
period of at least 12 months from the date of approval of these financial statements. Thus, the Directors have
considered it appropriate to adopt the going concern basis of preparation in these financial statements.



Five Al Limited
Directors’ Report (continued)

DIRECTORS

The dircctors who served during the yeor and subsequently, unless otherwise stated, were as follows:
D Hoetzer (appointed 30 July 2024)

M Schmitz (appointed 23 November 2023, resigned 30 fune 2024)

3 Andrew (appointed 23 November 2023)

J Redford (resigned 31 August 2024)

L Brown (resigned 22 July 2024)

§ Boland {resigned 31 August 2023)

B Peters (resigned 17 April 2023)

INDICATION OF FUTURE EVENTS

Since the balance sheet date, the Company has continued to generale revenucs from providing R&D services to Robert
Bosch GmbH under the intragroup arrangements and is expected 1 do so for the foresecable future.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
Financial risk management objectives and policics are given in note 20 of these Tinancial statements.
DIRECTORS' INDEMNITIES

The Company has made qualifying third-panty indemnity provisions for the bencfit of its directors which were made
during the year and remain in force at the date of this report,

AUDITOR
Each of the persons whao is a director at the date of approval of this report confirms that:

¢ 5o forasthe director is mware there is no relevant audit information of which the Company s auditor is unaware;
and

¢ thedircctor has taken all the steps that hie/she ought to have wken as a director in order 10 make himselfhersell
aware of any relevant audit information and to establish that the Company’s auditor is aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006.

Approved by the Board of Directors and signed on behalf of the Board.

Dieter Hoetzer
Director, 29 October 2025



Five Al Limited
Directors’ Responsibilities Statement

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations. Company law requires the directors to prepare financial statements for each financial
year. Under that law, the directors have elected to the prepare financial statements in accordance with international
accounting standards in conformity with the requirements of the Companies Act 2006 and International Financial
Reporting Standards (IFRSs) as issued by the International Accounting Standards Board (IASB).

Under Company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In
preparing these financial statements, International Accounting Standard 1 requires that directors:

. properly select and apply accounting policies;

. present information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. provide additional disclosures when compliance with the specific requirements in IFRS are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the entity’s
financial position and financial performance; and

. make an assessment of the Company’s ability to continue as a going concem.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on
the company’s website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.



Five AI Limited
Independent Auditor’s Report to the Members of Five AI Limited

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Five Al Limited (the ‘company’) for the year ended 31 December 2023
which comprise the statement of comprehensive income, the balance sheet, the statement of changes in equity, the
cash flow statement; and the notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and UK-adopted international
accounting standards.

In our opinion the financial statements: *
e Give a true and fair view of the state of the company’s affairs as at 31 December 2023 and of its profit for
the year then ended;
e have been properly prepared in accordance with United Kingdom adopted international accounting standards
and International Financial Reporting Standards (IFRSs) as issued by the International Accounting Standards
Board (IASB); and
e have been prepared in accordance with the requirements of the Companies Act 2006.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
adopted international accounting standards and IFRSs as issued by the IASB.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor responsibilities for the audit of the
financial statements section of our report. ’

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
- sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and
our auditor’s report thereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.



Five Al Limited
Independent Auditor’s Report to the Members of Five AI Limited

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
e the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
o the directors’ report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been. received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so. :

Auditer’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s
documentation of its policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management and the directors about their own identification and assessment of the risks of irregularities,
including those that are specific to the company’s business sector.

i



Five Al Limited
Independent Auditor’s Report to the Members of Five Al Limited

Auditor’s responsibilities for the audit of the financial statements (continued)

We obtained an understanding of the legal and regulatory frameworks that the company operates in, and identified the
key laws and regulations that:
e had a direct effect on the determination of material amounts and disclosures in the financial statements. This
included UK Companies Act, pensions legislation, tax legislation; and
e do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the
risk of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making
accounting estimates are indicative of a potential bias; and evaluated the business rationale of any 51gmﬁcant
transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

e reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

¢ performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks
of material misstatement due to fraud,

e enquiring of management concerning actual and potential litigation and claims, and instances of non-
compliance with laws and regulations; and

¢ reading minutes of meetings of those charged with governance.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

Boga. WMb~—=

Stephen Wiltshire BSc FCA (Senior Statutory Auditor)
For and on behalf of Frost Wiltshire LLP
Chartered Accountants and Statutory Auditor

Unit 2 Green Farm Business Park
Folly Road

Latteridge

Bristol

BS379TZ



Five AI Limited

Statement of Comprehensive Income

For the year ended 31 December 2024

Note Year Year

ended ended

2024 202%

£ S

Revenue 2 23,681,971 28,827,704

Cost of Sales (19,732,726) (23,668,413)
-Gross profit 3,949,245 5,129,291
Administrative expenses (1,109,114) (1,137,002)
Other operating expenses (1,902,623) (2,369,289)
.Other operating income 3,246,643 5,210,976
Operating profit 4,184,151 6,863,976
Finance income 5 209,954 103,75¢
Finance costs 6 (42,447) (697,745)
Profit before tax 4,351,658 6,269,990
Income tax 7 (1,102,545) - (1,321,014)
Profit for the financial year attributable to 3,249,113 4,948,976

the owners of the Company

All results relate to continuing operations.

There were no other items of comprehensive income or expense for the current or prior year other than the loss for the
year. ’

The accompanying notes on pages 13 to 30 are an integral part of these financial statements.



Five Al Limited
Balance Sheet
As at 31 December 2024

Note 2024 2023
£ 1
Non-current assets
Property, plant and equipment 8 357,574 515,546
Investments 9 - 30,000
Deferred tox assct 10 45,465 227,537
403,039 773,083
Current assets
Trade and other receivables I 8,599,293 16,513,437
Cash and cash equivalents 12 5.242.622 1.886,516
13,841,915 18,399,953
Total assets 14,244,954 19,173,036
Current liabilities
Trade and other payables 13 (1.745,084) (9.852,724)
Lease liabilities 14 (77,897) (69.551)
(1.822,981) (9.922.275)
Net current assets / (liabilities) 12,018,934 8,477,678
Non-current liabilities
Leasc liabilitics 14 (256,544) (334,445)
Total liabilities (2,079,525) (10,256,720)
Net assets / (Jiabilities) 12,165,429 8916316
Equity
Share capital 5 3 3
Share premium 16 31,499,998 31,499,998
Capital contribution 17 24,088,230 24,088,230
Rewined camings 18 (43.422,802) (46,671,915)
Sarplus/(Deficit) attributable to owners of the Company 12,165,429 8916316

The accompanying notes on pages 13 to 30 are an integral part of these financial statements,

The financial statements of Five Al Limited (registered number 10423075) were approved by the board of directors
and recognize Tor issue on 29" Oclober 2025. They were signed on its behalf by:

Dieter Hoetzer
Director

10



Five AI Limited

Statement of Changes in Equity
For the year ended 31 December 2024

Balance at 1 January 2023
Profit for the year, being total
comprehensive expense

Balance at 1 January 2024
Profit for the year, being total
comprehensive income

Balance at 31 December 2024

24,088,230  (43,422,802)

Share Capital Retained

Share capital premium contribution earnings Total
£ £ £ £

31,499,998 24,088,230  (51,620,891) 3,967,340

- - 4,948,976 4,948,976

31,499,998 24,088,230  (46,671,915) 8,916,316

- - 3,249,113 3,249,113

31,499,998 12,165,429

The accompanying notes on pages 13 to 30 are an integral part of these financial statements.
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Five AI Limited
Cash Flow Statement
For the year ended 31 December 2024

Net cash used in operating activities

Investing activities

Interest received
Purchases of property, plant and equipment
Proceeds on disposal of property, plant and equipment

Net cash used in investing activities
Financing activities

Intercompany loan (repayment) / financing
Repayments of obligations under leases

Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes on pages 13 to 30 are an integral part of these financial statements.

Note
19

W

13

12

Year Year

ended ended

2024 2023

£ £

3,275,576 5,192,437 °
209,954 103,760
(26,612) (132,655)

9,191 7,545

(192,533) (21,350)

- (14,469,439)
(112,003) (158,036)
(112,003) (14,627,475)
3,356,106 (9,456,388)
1,886,516 11,342,904
5,242,622 1,886,516




Five AI Limited
Note to the Financial Statements
For the year ended 31 December 2024

1. Significant accounting policies

Basis of accounting

Five Al Limited (“the Company™) is incorporated in the United Kingdom and is a private company limited by shares
under the Companies Act 2006 and registered in England and Wales. The address of the registered office and
principal place of business is given on page 2. The nature of the Company’s operations and its principal activities are
set out in the Directors’ report on page 3.

The financial statements have been prepared and approved by the directors in accordance with international
accounting standards in conformity with the requirements of the Companies Act 2006 and on a historical cost basis.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. The
principal accounting policies adopted are set out below.

The financial statements are presented in pounds sterling as that is the currency of the primary economic environment
in which the Company operates.

Going concern

After Five Al Inc. was acquired by Robert Bosch LLC both entities in the Five Al Group became part of the Robert
Bosch Group. Following completion of the deal, the Company has been invoicing and receiving payment for internal
R&D services to Robert Bosch GmbH under intragroup agreements.

The Company is therefore reliant upon the support of its ultimate parent company, Robert Bosch GmbH and has
received a letter from Robert Bosch GmbH confirming it will provide the financial support necessary for the
Company to meet its financial obligations as they fall due for a period of no less than 12 months from the date of
approval of these financial statements up to an amount of £13 million. The directors have assessed the ability of
Robert Bosch GmbH to provide such support based on its latest available financial position and financial performance
and no concerns were identified.

Detailed business and cash flow forecasts have been prepared for the Company which include assumptions on
invoicing and payment under the intragroup agreements, the rate of headcount growth and the level of third-party
expenditure required. These forecasts show that the company will be able to settle its liabilities as they fall due for a
period of at least 12 months from the date of approval of these financial statements. Thus, the Directors have
considered it appropriate to adopt the going concern basis of preparation in these financial statements.

Revenue recognition

The company recognises revenue from research and development services, but also from consultancy services in the
comparative period.

The company provided consultancy services for customers prior to the acquisition. The transaction price is derived
from fixed prices and was measured based on the consideration to which the Company expects to be entitled and is
stated net of discounts and value added tax. The Company assesses whether services transfer to the customer at a
point in time or over time to determine when satisfaction of performance obligations occurs. Revenue is recognised
when the relevant performance obligations have been met.

When the transaction price is received in advance of the performance obligation being completed, the amount is
recognised as a contract liability. When performance obligations are completed in advance of an invoice being raised,
the amount is recognised as a contract asset.

Following its acquisition, the Company provides research and development services to its ultimate parent company,
Robert Bosch GmbH. Revenue is recognised for these services in line with the intragroup agreements. The directors
have assessed that the performance obligations are met on a monthly basis, and payment is not due from the customer
until the monthly services are complete, therefore a contract asset is recognised over the period in which the research.
and development services are performed representing the company’s right to consideration for services performed to

date.
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Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
Foreign currencies

Transactions in currencies other than the Company’s functional currency (foreign currencies) are recognised at the
rates of exchange prevailing on the dates of the transactions. At each balance sheet date, monetary assets and.
liabilities that are denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary
items carried at fair value that are denominated in foreign currencies are translated at the rates prevailing at the date
when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated.

Cost of Sales

Cost of sales represents the personnel and travel costs of engineers involved in the supply of internal R&D services in
the post-acquisition period plus associated third-party engineering costs.

Classification of operating expenses

Administrative expenses represent underlying business overheads such as legal and professional fees, whereas other
operating expenses predominantly relate to research and development costs.

_ Research and development

Research expenditure is written off as incurred. Development expenditure is also written off, except where the
directors are satisfied as to the technical, commercial and financial viability of individual projects.

Taxation
* The tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the statement of comprehensive income because it excludes items of income or expense that are taxable or deductible
in other years and it further excludes items that are never taxable or deductible. The Company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the balance sheet date.

R&D tax credits are recognised in the year to which they relate where there is sufficient certainty, based on payment
- history, that the claim will be settled in full.

14



Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
Taxation (continued)
Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit
and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable
profits will be available against which deductible temporary differences can be recognised. Such assets and liabilities
are not recognised if the temporary difference arises from the initial recognition of goodwill or from the initial
recognition (other than in a business combination) of other assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit. '

The carrying amount. of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled, or the
asset is recognised based on tax laws and rates that have been enacted or substantively enacted at the balance sheet
date. Deferred tax is charged or credited in the statement of comprehensive income, except when it relates to items
charged or credited in other comprehensive income, in which case the deferred tax is also dealt with in other
comprehensive income.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Retirement benefit costs

Payments to defined contribution retirement benefit schemes are recognised as an expense when employees have
rendered service entitling them to the contributions..

Leases
The Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company
recognised a right-of-use asset and a corresponding lease liability with respect to all lease arrangements in which it is
the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low
value assets (such as tablets and personal computers, small items of office furniture and telephones). For these leases,
the Company recognised the lease payments as an operating expense on 4 straight-line basis over the term of the lease
unless another systematic basis is more representative of the time pattern in which economic benefits from the leased
assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the
Company uses its incremental borrowing rate.

15



Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
Leases (continued)
Lease payments included in the measurement of the lease liability comprise:

o Fixed lease payments (including in-substance fixed payments), less any lease incentives receivable;
Variable lease payments that depend on an index or rate, initially measured using the index or rate at the
commencement date;

The amount expected to be payable by the lessee under residual value guarantees;

The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and
Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to
terminate the lease.

The lease liability is presented as a separate }ine in the balance sheet.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability
(using the effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Company remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset)
whenever:

e The lease term has changed or there is a significant event or change in circumstances resulting in a change in
the assessment of exercise of a purchase option, in which case the lease liability is remeasured by
discounting the revised lease payments using a revised discount rate.

e The lease payments change due to changes in an index or rate or a change in expected payment under a
guaranteed residual value, in which cases the lease liability is remeasured by discounting the revised lease
payments using an unchanged discount rate (unless the lease payments change is due to a change in a
floating interest rate, in which case a revised discount rate is used).

e A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case
the lease liability is remeasured based on the lease term of the modified lease by discounting the revised
lease payments using a revised discount rate at the effective date of the modification.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at
or before the commencement day, less any lease incentives received and any initial direct costs. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset, restore the site on
which it is located or restore the underlying asset to the condition required by the terms and conditions of the lease, a
provision is recognised and measured under IAS 37. To the extent that the costs relate to a right-of-use asset, the costs
are included in the related right-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of the lease term and useful life of the underlying asset. If a
lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company
expects to exercise a purchase option, the related right-of-use asset is depreciated over the useful life of the
underlying asset. The depreciation starts at the commencement date of the lease.

The right-of-use assets are presented within the Property, plant and equipment line in the balance sheet.

The Company applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for any identified
impairment loss.

Variable rents that do not depend on an index or rate are not included in the measurement of the lease liability and the
right-of-use asset. The related payments are recognised as an expense in the period in which the event or condition
that triggers those payments occurs and are included in the other operating expenses line item.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and instead account for any
lease and associated non-lease components as a single arrangement. The Company has not used this practical
expedient. For contracts that contain a lease component and one or more additional lease or non-lease components,
the Company allocates the consideration in the contract to each lease component on the basis of the relative stand-
alone price of the lease component and the aggregate stand-alone price of the non-lease components.
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Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
Share-based payments

The Company issued equity-settled share-based payments to certain employees and advisors in the prior period.
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value
of the equity instruments at the grant date. The fair value excludes the effect of non market-based vesting conditions.
Details regarding the determination of the fair value of equity-settled share-based transactions are set out in note 20.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line
basis over the vesting period, based on the Company’s estimate of equity instruments that will eventually vest. At
each balance sheet date, the Company revises its estimate of the number of equity instruments expected to vest as a
result of the effect of non market-based vesting conditions. The impact of the revision of the original estimates, if any,
is recognised in profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding
adjustment to equity reserves.

Equity-settled share-based payment transactions with parties other than employees are measured at the fair value of
the goods or services received, except where that fair value cannot be estimated reliably, in which case they are
measured at the fair value of the equity instruments granted, measured at the date the entity obtains the goods or the
counterparty renders the service. The underlying shares are issued in the parent company, Five Al Inc, therefore, the
share-based payment expense for Five AI Limited is taken to the statement of comprehensive income with a
corresponding capital contribution in equity.

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and any provision for impairment.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives, using
the straight-line method, on the following bases:

Computer equipment 2 years
Motor vehicles 2 years
Fixtures and fittings 2-5 years

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is recognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. The gain or loss arising on the disposal or scrappage of an asset
is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
income.

Investments

Investments are stated at costs less provisions for impairment.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. ’ -

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities.
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Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
Financial instruments (continued)
(i) Financial assets and liabilities

Financial assets and financial liabilities are measured initially at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
profit or loss. :

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a legally
enforceable right to set off.the recognised amounts and the Company intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Debt instruments which meet the conditions of being held to collect contractual cash flows on specified dates of
payments of principal and interest are subsequently measured at amortised cost using the effective interest method.

Other debt instruments not meeting the conditions set out above are measured at fair value through profit or loss
‘FVTPL’.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which
may be nil) less impairment.

Financial assets are recognised when and only when a) the contractual rights to the cash flows from the financial asset
expire or are settled, b) the Company transfers to another party substantially all of the risks and rewards of ownership
of the financial asset, or ¢) the Company, despite having retained some, but not all, significant risks and rewards of
ownership, has transferred control of the asset to another party.

All financial liabilities are measured subsequently at amortised cost using the effective interest method or at FVTPL.
The Company does not hold any financial liabilities at FVTPL.

The effective interest method is a method of calculating the amortised cost of a debt instrument or financial liability
and of allocating interest income or interest expense, respectively, over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash receipts or payments (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument or financial liability, or (where appropriate) a shorter period, to the
gross carrying amount of the debt instrument on initial recognition or the amortised cost of a financial liability.

Financial liabilities are recognised only when the obligation specified in the contract is discharged, cancelled or
expires.

(ii) Equity instruments

Equity instruments issued by the Company are recorded at the fair value of cash or other resources received or
receivable, net of direct issue costs. .

Impairment of financial assets

The Company recognised a loss allowance for expected credit losscs (ECL) on dcbtors measured at amortised cost.
The amount of expected credit losses is updated at each reporting date to reflect changes in credit risk since initial
recognition of the respective financial instrument.

The Company always recognizes lifetime ECL for trade receivables and contract assets. The expected credit losses on
these financial assets are estimated using a provision matrix based on the Company’s historical credit loss experience,
adjusted for factors that are specific to the receivables, general economic conditions and an assessment of both the
current as well as the forecast direction of conditions at the reporting date, including the time value of money where
appropriate.
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Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
Impairment of financial assets (continued)

For all other financial instruments, the Company recognised lifetime ECL when there has been a significant increase
in credit risk since initial recognition.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected
life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to
result from default events on a financial instrument that are possible within 12 months after the reporting date.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities which are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in. which the estimate is revised if the revision affects only that period, or in the period of
revision and future periods if the revision affects both current and future periods.

The following are the.critical judgements and estimates that the directors have made in the process of applying the
Company’s accounting policies and that have the most significant effect on the amounts recognised in the financial
statements:

Critical accounting judgements

Management has judged it appropriate not to capitalise internally generated research and development due to
uncertainty over whether it will generate future economic benefits, given the significant amounts still to be invested in
the target application i.e. the development of autonomous vehicle technology, before that technology can be
commercially exploited.

Management has also judged it appropriate not to recognise a deferred tax asset in relation to carried forward losses,
due to uncertainty surrounding their availability for offset. See note 7 for further details.

Management has recognised an estimate of the research and development tax credit claims that will be made for both
the periods ended 31 December 2022 and 31 December 2023, totaling £5,210,976 under the RDEC scheme in the
current year accounts.

Key sources of estimation uncertainty

In determining the fair value of share-based payments in the prior period, using the Black-Scholes model,
management made a critical estimate in determining the weighted average share price at grant for common shares in
light of there being no observable market inputs in the period. The estimate was based on the market transaction of
the issue of preferred shares in the most recent funding round of the parent company, Five Al Inc., discounting for the
rights attached to preference shares over and above the rights attached to common shares, and the eventual price paid
per common share following the acquisition of the parent company by Robert Bosch LLC. This resulted in a share
price at grant of $3.01 (2021: $2.69).

19



Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

1. Significant accounting policies (continued)
International financial reporting standards in issue but not yet effective

At the date of authorisation of these financial statements, the IASB has issued standards, interpretations and
amendments which are applicable to the Company. Whilst these standards and interpretations are not effective for,
and have not been applied in the preparation of these financial statements, the following may have an impact going
forward:

Amendment to IAS 7 and IFRS 7 Supplier Finance Arrangements

Amendment to IFRS16 Lease liability in a Sale and Leaseback
Amendment to [IAS 21 Lack of Exchangeability

Amendments to IAS 1 Classification of liabilities as current or non-current

The directors anticipate that the adoption of these standards and interpretations in future periods will not have a
material impact on the financial statements of the Company.

International financial reporting standards mandatorily effective in the current period
During the year the following become mandatorily effective but had no impact on the Company:
IFRS 17 Insurance contracts

Amendments to IAS 12 Deferred tax related to Assets and Liabilities arising from a
. single transaction

Amendments to IAS 1 and IFRS Disclosure of Accounting Policies
Practice Statement 2

Amendment to [AS8 : Definition of Accounting estimates

2. Revenue

Year Year

ended ended

2024 2023

£ £

Revenue from intragroup agreements 23,681.971 28,827,704
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Five Al Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

3. Operating loss

Operating loss has been arrived at after charging/(crediting):

Year Year
ended ended
2024 2023
£ £
Net foreign exchange losses 29,118 29,102
Research and development costs 1,461,967 3,196,234
Depreciation of property, plant and equipment 94,514 133,219
Depreciation of right-of-use assets 85,092 144,275
Loss / (Gain) on disposal 4,214) 6,773
Staff costs (see note 4) 18,038,224 20,472,180
Operating lease rentals )
Property 312,920 208,148
Auditor’s remuneration :
For the audit of the financial statements 15,750 15,000
For tax compliance services 4,900 ~ 2,750
4. Staff costs
The average monthly number of employees (including executive directors) was:
2024 2023
Number Number
Management and marketing 10 16
Research and development 96 115

Total 106 131

Their aggregate remuneration comprised:

Year ended Year ended

2024 2023
£ £
Wages and salaries 14,284,072 16,570,081
Social security costs 1,804,363 1,836,093
Pension costs 1,949,789 2,066,006

18,038,224 20,472,180

The Company operates a defined benefit contribution pension scheme. The pension cost charged by the Company for
the year represents contributions payable by the Company to the scheme and amounted to £1,949,789 (2023:
£2,066,006). At the year end, contributions amounting to £113,811 (2022: £490,887) were payable to the scheme and
are included in the taxes and social security creditor in the financial statements.
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Five AI Limited

Note to the Financial Statements (continued)

For the year ended 31 December 2024

5. Finance income

Interest income on bank deposits

6. Finance costs

Interest on lease liabilities
Interest on inter-company loan

7. Income tax

Corporation tax:
Current year
Adjustment in respect of prior years

Total current tax
Deferred tax:
Current year
Effect of changes in tax rates
Adjustment in respect of prior years

Total deferred tax

Total tax expense / (credit) for the year

Year ended Year ended
2024 2023
£ £
209,954 103,760
Year ended Year ended
2024 2023
£ £
42,447 20,378
- 677,367
42,447 697,745
Year ended Year ended
2024 2023
£ £
922,189 1,031,711
(1,716) 400,546
920,473 1,432,257
180,248 457,530
- 28,779
1,824 (597,552)
182,072 (111,243)
1,102,545

1,321,014
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Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

7. Income tax (continued)
Corporation tax is calculated at 25% (2023: 23.52%) of the estimated taxable profit for the year.

The credit for the year can be reconciled to the loss in the statement of comprehensive income as follows:

Year ended Year ended

2024 2023

£ £

Profit / (Loss) before tax 4,351,658 6,269,990

Tax at the UK corporation tax rate of 25% (2023: 23.52%) 1,087,915 1,474,736
Effects of:

Adjustments in respect of prior years 108 (197,006)

Expenses not deductible in determining taxable profit 14,522 15,227

Super-deduction ) - (722)

Tax rate changes - 28,779

Tax charge for the year 1,102,545 1,321,014

Under Finance (No . 2) Act 2023, substantively enacted on 24 May 2021 and fully enacted on 10 June 2021, the main
rate of Corporation Tax increased from 19% to 25% from 1 April 2023 for profits over £250,000 and remained at
19% for profits below £50,000. Marginal relief provisions were also introduced so that, where a company’s profits
fall between £50,000 and £250,000, the company will be able to claim an amount of marginal relief that bridges the

" gap between the lower and upper limits. The group is subject to a corporation tax rate of 25% for the period. The
closing deferred tax assets and liabilities have been calculated at 25%. At the balance sheet date, the Company had a
recognised deferred tax asset of £45,466 (2023: £227,537).

The group is within the scope of Pillar Two legislation and the group’s current tax expense related to Pillar Two
income taxes is £nil. The group has applied the temporary exception by the IASB in May 2023 from the accounting
requirements for deferred taxes in IAS 12. Accordingly, the group neither recognises nor discloses information about
deferred tax assets and liabilities related to Pillar Two income taxes.

At the balance sheet date the company had no unrecognised deferred tax balances.’
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Five AI Limited

Note to the Financial Statements (continued)

For the year ended 31 December 2024

8. Property, plant and equipment

Cost

At 1 January 2023
Additions
Disposals
Transfers

At 31 December 2023

Additions

Disposals

At 31 December 2024
Accumulated depreciation
At 1 January 2023

Charge for the year

Disposals
Transfers

At 31 December 2023

Charge for the year
Disposals

" At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Right-of-use assets

Fixtures
Motor Computer and Right-of-use
vehicles equipment fittings assets Total
£ £ £ £
215,603 862,147 270,553 997,605 2,345,908

- 129,194 3,461 425,486 558,141
(215,603) (37,587) (66,716) (700,338) (1,020,244)

- 44,554 90,238 - 134,792

- - 998,308 297,536 722,753 2,018,597

- 2,297 24314 - 26,611

- (617,061) (237,587) - (854.,648)

- 383,544 84,263 722,753 1,190,560
(215,603) (775,268) (224,123) (881,696) (2,096,690)

- (101,182) (32,037) (144,275) (277,494)

215,603 37,587 52,397 700,338 1,005,925

- (44,554) (90,238) - (134,792)

- (883,417) (294,001) (325,633) (1,503,051)

- (92,665) (1,849) (85,092) (179,606)

- 614,363 235,308 - 849,671

- (361,719) (60,542) (410,725) (832.986)

- 21,825 23,721 312,028 357,574

- 114,891 3,535 397,120 515,546

The Company has one property lease with term of 10 years (2023: the company had one property lease with term of

10 years).

Amounts recognised in profit and loss

Depreciation expense on right-of-use assets

Interest expense on lease liabilities
Expense relating to short-term leases

2024
£

85,092
42,447
312,920

2023
£

144,275
20,378
208,148

At 31 December 2024, the Company is committed to £1,058,000 for short-term leases (2023: £47,975) all due within
two years, representing certain office premises.
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Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

9. Investments

2024 2023
£ £

Shares in unlisted investments - 30,000

During the year ended 31 December 2021 an investment was made in Megasets Limited at a cost of £30,000 in return
for a 25.1% ownership interest and equivalent voting rights. Accordingly, Megasets Limited is not under the control,
or significant influence of Five Al Limited and is not treated as a subsidiary or associate. The registered office of
Megasets Limited is 71-75 Shelton Street, Covent Garden, London, WC2H 9J1Q. Its place of incorporation and
principal place of business is the United Kingdom. Its principal activity is the development of synthetic datasets.

The investment was initially stated at cost. However, during the year ended 31 December 2024, the investment was
written off in full as it was determined to be no longer recoverable.

10. Deferred tax asset

2024 2023
£ £
Deferred tax asset 45,465 227,537
11. Trade and other receivables
2024 2023
£ £
VAT receivable 441,778 79,897
Prepayments 120,724 236,399
Other debtors ’ 212,478 71,165
Amounts owed from parent undertakings 2,535,910 6,292,739
Retention bonus - 5,525,049
Tax receivable 5,288,403 4,308,188

8,599,293 16,513,437

The directors consider that the carrying values of trade and other receivables are approximate to their fair value.
Amounts owed from parent undertakings are not financing and are repayable in line with standard credit terms.
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‘Five Al Limited ‘
Note to the Financial Statements (continued)
For the year ended 31 December 2024

12.  Cash and cash equivalents

2024 2023
£ £
Cash and bank balances 5,242,622 1,886,516

Cash and cash equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled
to the related items in the balance sheet position as shown. There were no cash equivalents at 31 December 2024
(2023: £0).

13.  Trade and other payables

2024 2023
. £ £

Amounts falling due within one year
Trade payables 989,623 128,396
Accruals 330,854 509,188
Employee retention provision - 7,729,583
Taxes and social security 360,139 1,452,122
Amounts due to parent undertakings 64,468 33,435

1,745,084 9,852,724

Trade creditors and accruals principally ¢omprise amounts outstanding for trade purchases and ongoing costs. The
average credit period taken for trade purchases is 18 days (2023: 21 days). The Company has financial risk
management policies in place to ensure that all payables are paid within the pre-agreed credit terms.

The directors consider that the carrying amount of trade and other payables approximates to their fair value.
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Five Al Limited

Note to the Financial Statements (continued)

For the year ended 31 December 2024

14.  Lease liabilities

Maturity analysis:

Year 1
Year 2
Year 3
Year 4
Year 5
Less: unearned interest

Analysed as:
Non-current
Current

2024 2023
£ £
112,000 112,000
112,000 112,000
112,000 112,000
74,667 112,000

- 74,667
(76,222) (118,671)
334,441 403,996
256,544 334,445

77,897 69,551
334,441 403,996

The directors consider that the carrying amount of lease liabilities approximates to their fair value.

15.  Share capital

Allotted, called-up and fully paid:
3 (2023: 3) ordinary shares of £1 each

The Company has one class of ordinary shares which carries no right to fixed income.

16.  Share premium

Balance at 1 January 2023

Premium arising on issue of ordinary share
Balance at 31 December 2023

Premium arising on issue of ordinary share

Balance at 31 December 2024

2024 2023
£ £
3 3
£
31,499,998
31,499,998
31,499,998
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Five AI Limited

Note to the Financial Statements (continued)
For the year ended 31 December 2024

17.  Capital contribution

Balance at 1 January 2023
Share based payment charge
Balaﬂce at 31 December 2023
Share based payment charge

Balance at 31 December 2024

18.  Retained earnings

Balance at 1 January 2023
Loss for the year

Balance at 31 December 2023
Profit for the year

Balance at 31 December 2024

19.  Notes to the cash flow statement

Profit for the year

Adjustments for:

Depreciation of property, plant and equipment

Loss / (Gain) on disposal
Loss on investment
Finance income

Finance cost

Interest on leases

Operating cash flows before movements in working capital

Decrease / (Increase) in trade and other receivables '
Increase / (Decrease) in trade and other payables

Net cash used in operating activities

£
24,088,230

24,088,230

24,088,230

£
(51,620,891)
4,948,976
(46,671,915)
3,249,113

(43,422,802)

2024 2023
£ £
3,249,113 4,948,976
179,606 277,494
(4,213) 6,773
30,000 -
(209,954) (103,760)
- 677,367
42,447 20,378
3,286,999 5,827,228
| 8,127,250 3,934,103

(8,138,673)  (4,568,894)

3,275,576 5,192,437




Five AI Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

20. Financial instruments

Capital risk management

Five Al Limited’s ultimate parent company, Robert Bosch GmbH, manages the capital within the group to ensure that
all group entities will be able to continue as going concems. The capital structure of the group consists of equity and
debt financing. :

Categories of financial instruments

2024 2023
£ £
Financial assets
Measured at amortised cost
Cash and bank balances (see note 12) 5,242,622 1,886,516
Loans and receivables (see note 11) 8,478,569 16,277,038

13,721,191 18,163,554

Financial liabilities
Measured at amortised cost

Trade and other payables (see note 13) 1,680,616 2,089,706

Amounts owed to parent undertakings (see note 13) 64,468 33,435

Lease liabilities (see note 14) ) 334,441 403,996
2,079,525 2,527,137

All financial liabilities have contractual maturities within less than three months of the balance sheet date in both
years, with the exception of lease. liabilities. The maturity of lease liabilities is presented in note 14.

Financial risk management objectives

The principal financial risks to which the Company is exposed are credit and liquidity risk.

Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to
the Company. Since 27 June 2022 the Company only makes internal sales and therefore is not exposed to credit risk
from third parties. The credit risk on liquid funds is limited because the counterparties are banks with high credit-
ratings assigned by international credit-rating agencies.

Liquidity risk management

The Company manages liquidity risk by continuously mom'toﬁng forecast and actual cash flows, comparing these to
reserves and undertaking fund raising activities as required, including support from the Company’s parent.
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Five Al Limited
Note to the Financial Statements (continued)
For the year ended 31 December 2024

21.  Related party transactions

Directors’ remuneration

The remuneration of the directors is set out below in aggregate for each of the categories specified in IAS 24 Related
Party Disclosures.

2024 2023
£ £
Short term employee benefits 1,681,402 1,114,996
Post-employment benefit - Company contributions to money purchase 95.214 64.392

pension schemes

1,776,616 1,179,388

The number of directors who:

Are members of a money purchase pension scheme 3 3

‘Remuneration of the highest paid director:

2024 2023
£ £
Short term employee benefits 764,160 332,467

764,160 332,467

'22. Immediate and ultimate controlling party

The immediate and ultimate holding company and controlling party until 27 June 2022 was Five Al Inc., a company
registered in the United States of America. Its registered address was 251 Little Falls Drive, Wilmington, Delaware,
19808. From 28 June 2022, the ultimate holding company and controlling party became Robert Bosch GmbH, a
company registered in Germany. Its registered address is Stuttgart, Registration Court: Amtsgericht Stuttgart, HRB
14000. Five Al Inc. was dissolved on December 31, 2023, and the new immediate holding company became Robert
Bosch LLC, a company registered in the United States of America. Its registered address is 251 Little Falls Drive,
19808 Wilmington DE, USA.

For the period ended 31 December 2022, Five Al Inc. was the smallest group for which consolidated financial
statements were prepared. Copies of its group financial statements are available from Fora, 20 Station Road,
Cambridge, CB1 2JD, United Kingdom. For the periods ended 31 December 2023 and 31 December 2024, following
dissolution of Five Al Inc., no consolidated financial statements were prepared. The largest group for which
consolidated financial statements were prepared for these periods, incorporating Five Al Ltd’s post-acquisition
results, was Robert Bosch GmbH. Copies of its group financial statements are available from Robert-Bosch-Platz 1,
70839, Gerlingen-Schillerhdhe, Germany.
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