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ASTRAIUS LIMITED (REGISTERED NUMBER: 12853584)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2023

31.12.23 31.12.22
Notes $ $ $ $
FIXED ASSETS :
Tangible assets 4 674,766 384,734
Investments 5 - -
674,766 384,734

CURRENT ASSETS
Debtors 6 34,397 36,252
Cash at bank 9,379 98,315

. 43,776 134,567
CREDITORS
Amounts falling due within one year 7 637,276 351,019
NET CURRENT LIABILITIES (593,500) (216,452)
TOTAL ASSETS LESS CURRENT LIABILITIES 81,266 168,282
CAPITAL AND RESERVES
Called up share capital 1,975 1,975
Share premium 7,595 -
Accumulated other comprehensive income . 4,286 4,286
Retained earnings (2,264,114) (1,269,503)
SHAREHOLDERS' FUNDS (2,250,258) (1,263,242)
OTHER EQUITY INSTRUMENTS 9 2,331,524 1,431,524
TOTAL EQUITY 81,266 168,282

The company and the group are entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2023.

The members have not required the company and the group to obtain an audit of its financial statements for the year ended
31 December 2023 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the group keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company and the group as at
the end of each financial year and of the group's profit or loss for each financial year in accordance with the requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company and the group.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

24/09/2024
The financial statements were approved by the Board of Directors and authorised for iSSU€ 0N ....ccocvvviviieciicicecee e
and were signed on its behalf by: .

J P Stolerman - Director

The notes form part of these financial statements
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ASTRAIUS LIMITED (REGISTERED NUMBER: 12853584)

COMPANY STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2023

Notes
FIXED ASSETS
Tangible assets 4
Investments 5
CURRENT ASSETS
Debtors 6
Cash at bank
CREDITORS
Amounts falling due within one year . 7
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Share premium

Accumulated other comprehensive income

Retained earnings

SHAREHOLDERS' FUNDS

OTHER EQUITY INSTRUMENTS

TOTAL EQUITY

31.12.23
$ $

1,000

1,000

1,925,430

6,234

1,931,664

25,709

1,905,955

1,906,955

1,975
7,595
4,286

(438,425)
(424,569)
2,331,524

1,906,955

31.12.22
$ s
- 1,000

1,000

1,153,235
21,813

1,175,048

22,915

1,152,133

1,153,133

1,976

4,286
(284,652)

(278,391)
1,431,524

1,153,133

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 December 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2023 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act

2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as

applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on
and were signed on its behalf by:

J P Stolerman - Director

The notes form part of these financial statements
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ASTRAIUS LIMITED (REGISTERED NUMBER: 12853584)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

STATUTORY INFORMATION

Astraius Limited is a private company, limited by shares, registered in England and Wales. The company's registered
number and registered office address can be found on the General Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of ireland" including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Monetary amounts in these financial statements are rounded to the nearest $.

Basis of consolidation
The group consolidation financial statements include the financial statements of the Company and all of its subsidiary
undertakings made up to 31 December 2023.

A subsidiary is an entity controlled by the Group. Control is the power to govern the financial and operating policies of
an entity so as to obtain benefits from its activities.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 20% on cost

Computer equipment - 33% on cost

Depreciation begins when the assets are in the location and condition necessary to operate in the manner intended by
management.

- Foreign currencies
The group financial statements are presented in United States Dollars (doliars). The Company's functional
and presentational currency is dollars.
Assets and liabilities in foreign currencies are translated into dollars at the rates of exchange ruling at the Statement of
Financial Position date. Transactions in foreign currencies are translated into dollars at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.
Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the group’s pension scheme are
charged to profit or loss in the period to which they relate.
Going concern
These accounts have been prepared on the going concern basis, on the understanding that the directors and
shareholders will continue to financially support the company for at least the next 12 months.
EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2022 - NIL).

The average number of employees by undertakings that were proportionately consolidated during the year was 2.

Page 4 continued...



ASTRAIUS LIMITED (REGISTERED NUMBER: 12853584)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

TANGIBLE FIXED ASSETS

Group

COST

At 1 January 2023
Additions

At 31 December 2023
DEPRECIATION

At 1 January 2023
Charge for year

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

FIXED ASSET INVESTMENTS

Company

COST
At 31 December 2023

At 31 December 2022

NET BOOK VALUE
At 31 December 2023

At 31 December 2022
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Plant and Computer
machinery equipment
$

378,642. 7,215
292,437 -
671,079 7,215
- 1,123
- 2,405

- 3,528
671,079 3,687
378,642 6,092

Totals’

$

385,857
292,437

678,294
1,123
2,405

3,528

674,766

384,734

Shares in
group
undertakings

$
1,000

1,000

o

1,00

-
(=]
(=]
o

continued...



ASTRAIUS LIMITED (REGISTERED NUMBER: 12853584)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

FIXED ASSET INVESTMENTS - continued

The group or the company's investments at the Statement of Financial Position date in the share capital of companies
include the following:

Subsidiary

Astraius LLC
Registered office: Delaware, USA
Nature of business: Space transport
%

Class of equity: holding
Membership interest 100.00
31.12.23 31.12.22
$ $
Aggregate capital and reserves ' (1,825,689) (984,851)

The financial position and performance of the subsidiary listed above are included within this consolidation.

"Astraius Ltd is the sole member of Astraius LLC. Astraius Ltd was in control of Astraius LLC for the whole of the
financial year to 31 December 2023 and the financia! year to 31 December 2022.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Group Company
31.12.23 311222 31.12.23 31.12.22
$ $ $ $
Amounts owed by group undertakings - - 1,905,354 1,127,369
Other debtors 14,346 25,061 9,346 25,061
Prepayments and accrued income 20,051 11,191 10,730 805
34,397 36,252 1,925,430 1,153,235
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Company
31.12.23 31.12.22 31.12.23 31.12.22
$ $ $ $
Trade creditors 18,169 28,598 12,587 12,629
Other creditors ' 760 760 - -
Accrued expenses 618,347 321,661 13,122 10,286
637,276 351,019 25,709 22,915
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ASTRAIUS LIMITED (REGISTERED NUMBER: 12853584)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

RESERVES
At 31 December 2023 the Company had no distributable reserves.

OTHER EQUITY INSTRUMENTS

31.12.23 31.12.22
$ $
SAFE agreements 2,331,524 1,431,524

The Company has entered into a series of SAFE agreements (Simple Agreements for Future Equity) with investors. In
exchange for the payments made throughout the period totalling $900,000 (2022: $731,524) (the 'cash out amounts’),
the Company issued to the investors the right to participate in future equity financing or liquidity events at a discount in
accordance with the terms and conditions as defined in the agreements.

1. If there is an equity financing event before the termination of the agreements then the Company will issue to the
investors that number of Ordinary Shares equal to the purchase amount dividend by the discount price, the discount
price being the lowest price per share of the Standard Ordinary Share Capital sold in the equity financing multiplied by
the discount rate.

2. If there is a liquidity event, being a change of control, a direct listing or an initial public offering, before the termination
of the SAFE, the investors will be entitled to the greater of the cash out amounts, or the amount payable on the number
of Ordinary Shares equal to the cash out Amount divided by the liquidity amount, the liquidity amount being the price per
share equal to the fair market value of the Company’s Standard Ordinary Shares at the time of the liquidity event
multiplied by the discount rate set out in the agreement.

3. If there is a dissolution event before the termination of the agreements, the investors will be entitled to (subject to the
liquidation priority set out in the agreements) receive a portion of proceeds equal to the cash out amount immediately
prior to the consummation of the dissolution event.

The agreements will terminate following the earliest of the issuance of Ordinary Shares or the payment, or setting aside
for payment, of amounts due to the investors.

ULTIMATE CONTROLLING PARTY

There is no ultimate controlling party.
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