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SCCI ALPHATRACK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2023

The directors present the strategic report for the year ended 31 May 2023,

Review of the business

SCCI Alphatrack Limited (SCCIA) is one of the largest installers of Coaxial and fibre network infrastructure in the UK. The ¢
ompany installs and maintains networks on a national and European basis acress a variety of sectors including sccial
housing, new build, hespitality and commercial. These networks facilitate services such as digital television, data, access
control, wifi, gates and barriers, digital signage and EPQS.

The results for the financial year ended 31 May 2023 show revenue of £37,227 507 and net profit of £5,603,454.
The increase in revenue between FY22 and FY23 is attributable to a high demand for fibre network installations.

Management expect SCCIA to continue to make strong progress in its chosen markets.

Principal risks and uncertainties

The directors consider that the company’s principal business risks are supply chain shortages and price increases derived
from high inflation as well as normal trading risks. The directors have systems in place to monitor and mitigate the risks and
uncertainties that are faced.

Key performance indicators

The directors use turnover growth, gross profit percentage and operating profit as Key Performance Indicators for the
company.

Turnover Growth {year on year) 15.30% {Year ended 31 May 2022 39.35%)

Gross Profit % 39.96% {Year ended 31 May 2022 37.40%)
Profit Before Tax £5,603,454  (Year ended 31 May 2022 £3,832,040)

On behalf of the board

P W Dellow
Director

27 February 2024




SCCI ALPHATRACK LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MAY 2023

The directors present their annual report and financial statements for the year ended 31 May 2023,

Principal activities
The principal activity of the company continued to be that of supplying and maintaining satellite communication systems and
the installation and maintenance of elecironic security systems.

Results and dividends
The results for the year are set out on page 7.

Ordinary dividends were paid amounting to £500,000. The directors do not recommend payment of a further dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

H D MacKenzie Smith {Resigned 16 January 2024)
P W Dellow

R € Wickings

D J Fogelman

Financial instruments

Treasury operations and financial instruments

A financial instrument is a contract that gives rise to a financial asset in one entity and a financial liability {or equity
instrument} in anather entity. The company's pringipal financial instruments include various financial assels and liabilities such
as trade dehbtors and trade creditors arising directly from operations. Financial instruments are not entered into for speculative
purposes.

Liquidity risk

Liquidity and cash flow risk is the risk that an entity will encounter difficully in meeting obligations associated with financial
liabilities and exposure to variability in cash flows. The company aims to mitigate these risks by closely meonitoring and
actively managing cash generation from its operations.

Credit risk

The company places its cash with creditworthy institutions and performs ongoing credit evaluations of its debtors' financial
condition. The carrying amount of cash and debtors represent the maximum credit risk that the company is exposed to. Trade
debtors are reviewed on a regular basis and provision is made for doubtful debts when necessary. All customers who wish to
trade on credit terms are subject to credit verification procedures.

Pricing risk

The directors consider the company faces the usual pricing risk of any other company operating in a competitive, commercial
environment. The company ensures it continues to offer competitive pricing whilst at the same time maintaining its high
standard of customer service.

Research and development
The company underakes research and development in the area of HD satellite broadband transmission as well as
developing systems for managing and controlling engineer visits and extending wireless coverage over wide areas.

Future developments
Management expects the company to continue operating successfully in its chosen markets.

Auditor
The auditors, Fiander Tovell Limited, are deemed to be reappointed under section 487(2) of the Companies Act 2006.




SCCI ALPHATRACK LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

Statement of directors’ responsibilities
The directors are responsible for preparing the annual repert and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the direclors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting pelicies and then apply them consistently;
. make judgements and accounting estimates that are reasenable and prudent;
hd state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in husiness.

The directors are respensible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement of disclosure to auditor

Sa far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticon
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and o establish that the
company’s auditor is aware of that information.

On hehalf of the board

P W Dellow
Director

27 February 2024




SCCI ALPHATRACK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS CF SCCI ALPHATRACK LIMITED

Opinion

We have audited the financial statements of SCCI Alphatrack Limited (the 'company') for the year ended 31 May 2023 which
comprise the statement of comprehensive income, the balance shest, the statement of changes in equity and notes to the
financial statements, including significant accounting policies. The financial reporting framewaork that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of irefand (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 May 2023 and of its profit for the year then
ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




SCCI ALPHATRACK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS CF SCCI ALPHATRACK LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,

Extent to which the audit was considered capable of detecting irregularities, including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:

® the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or reccgnise non-compliance with applicable laws and regulations.

* we identified the laws and regulations applicable to the company through discussions with directors and cther
management, and from our commercial knowledge and experience.

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Caompanies Act 2006, taxation legislation, data protection,
anti-bribery, employment, environmental and health and safety legislation.

We assessed the susceptibility of the group's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

®* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud.
* considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.




SCCI ALPHATRACK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS CF SCCI ALPHATRACK LIMITED

Audit response to risks identified
To address the risk of fraud through management bias and override of controls, we:

performed analytical procedures to identify any unusual or unexpected relationships.
tested journal entries to identify unusual transactions.

* assessed whether judgements and assumptions made in determining the accounting estimates set out in Note 2 were
indicative of potential bias.

® investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

® agreeing financial statement disclosures to underlying supporting documentation.
® enguiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulalions are from
financial transactions, the less likely it is that we would become aware of noen-compliance. Auditing standards also limit the
audit procedures required o identify non-compliance with laws and regulations to enquiry of the directors and other
management and the inspeclion of regulatory and legal correspendence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://Avww frc.org.uk/auditorsresponsibilities. This description forms part of cur auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state 1o the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cempany and the company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Andrew Jay ACA FCCA
Senior Statutory Auditor
For and on behalf of Fiander Tovell Limited 27 February 2024

Chartered Accountants

Statutory Auditor Stag Gates House
63/64 The Avenue
Southampton
Hampshire
SO17 1X8




SCCI ALPHATRACK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MAY 2023

Notes
Turnover 3
Cost of sales
Gross profit
Administrative expenses
Other operating income
Operating profit 4
Interest receivable and similar income 8
Profit before taxation
Tax on prefit 9

Profit for the financial year

The profit and loss account has been prepared on the basis that all operations are continuing cperations.

2023

37,227 507

(22,351,928)

14,875,579

(10,632,511)
860,386

5,103,454
500,000

5,603,454

(1,007,573)

4,585,881

2022

32,288,141
(20,211,170)

12,076,971

(9,348,076)
789,466

3,518,361
313,679
3,832,040

(725.078)

3,106,962




SCCI ALPHATRACK LIMITED

BALANCE SHEET
AS AT 31 MAY 2023

Fixed assets
Goodwill
Tangible assets
Invesiments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

1
12
13

15

16

17

18

20

22

2023
£ £
98,333
1,250,833
3,530,766
4,879,932
2,646,701
15,149,378
1,472,258
19,268,337
(9,095,011)
10,173,326
15,053,258
{213,531)
206,714
(206,714)
14,633,013
102,831
14,530,182

14,633,013

2022
£ £
1,180,085
3,530,766
4,710,831
2,346,450
12,329,501
539,156
15,215,197
(9,023,504)
6,191,693
10,902,524
(187,584)
177,808
(177.808)
10,537,132
102,831
10,434,301

10,537,132

The financial statements were approved by the board of directors and autherised for issue on 27 February 2024 and are

signed on its behalf by:

P W Dellow
Director

Company registration number 02760731 (England and Wales)




SCCI ALPHATRACK LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2023

Balance at 1 June 2021

Year ended 31 May 2022:

Profit and total comprehensive income
Dividends

Balance at 31 May 2022

Year ended 31 May 2023:

Profit and total comprehensive income

Dividends

Balance at 31 May 2023

Share capitaProfit and loss Total
reserves

Notes £ £ £
102,831 8,502,339 8,605,170

- 3,106,962 3,106,962
10 - {1,175,000) (1,175,000)
102,831 10,434,301 10,537,132

- 4,595,881 4,595,881
10 - (500,000) (500,000)
102,831 14,530,182 14,633,013




SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

1.1

1.2

Accounting policies

Company information
SCCI Alphatrack Limited is a private company limited by shares incorparated in England and Wales. The registered
office is The Pavilion, Botleigh Grange Business Park, Hedge End, Southampton, Hampshire, S030 2AF.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has
therefore taken advantage of exemptions from the following disclosure requirements:

Section 4 ‘Statement of Financial Position’ — Reconciliation of the opening and closing number of shares:
Section 7 ‘Statemant of Cash Flows' — Presentation of a stalement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values, details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

® Section 26 'Share based Payment — Share-based payment expense charged to profit or loss, reconciliation of
opening and closing number and weighted average exercise price of share gptions, how the fair value of
options granted was measured, measurement and carrying amount of liabilities for cash-settled share-based
payments, explanation of modifications to arrangements;

® Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of SCCI Group Limited and
Lonepiper Limited. These consolidated financial statements are available from Campanies House.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare
consclidated accounts. The financial statements present information about the company as an individual entity and not
aboutits group.

SCCI Alphatrack Limited is a wholly owned subsidiary of SCCI Group Limited and the results of SCCI Alphatrack
Limited are included in the consolidated financial statements of SCCI Greup Limited which are available from
Companies House.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to centinue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

-10 -




SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1.3

1.4

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Turnover
Turnover represents amaunts receivable for goods and services net of VAT and trade discounts.

Revenue is recognised as earned when, and to the extent that, the company obtains the right to consideration in
exchange for its performance under these contracts. It is measured at the fair value of the right to consideration, which
represents amounts chargeable to customers excluding value added tax. Unbilled work is included within trade
debtors.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annual instalments over its estimated useful economic life which is considered
to be 3 years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freeheld land Freehold land is not depreciated
Plant, machinery, fixtures and fittings 12.5% - 20% straight line

Rental equipment 7% - 20% straight line

Motor vehicles 25% - 33.33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cest less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and aperating policies
of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews tha carrying amounts of its tangible and intangible assets 1o
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment lass (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lowar of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Cost is calculated using the weighted average method.

11 -




SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1

1.9

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initiglly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retainad but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabililies.

12 -




SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never 1axable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probakle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforcaable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 10 taxes levied by the same tax authority.

-13 -




SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1

1.15

Accounting policies (Continued)

Employee benesfits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplayee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessess. All other leases are classified as operating [sases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lzase payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to the profit and loss account so as to preduce a constant periodic rate of interest on the remaining balance of
the liakility.

Rentzls payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leases asset are consumed.

Government grants
Govemment grants relate to furlough claims and are recognised in the profit and loss account in the same period as
the costs to which they relate.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent frem other scurces. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these eslimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.
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SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

2 Judgements and key sources of estimation uncertainty (Continued)

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Accrued income

Recognition of revenue on contracts is based on judgements made about the value of work which can be billed. Such
judgements are arrived at based on the directors’ best estimate of the value of work, and are estimated on a contract
by contract basis. The company has appropriate control procedures to ensure all estimates are determined on a
consistent basis and subject to appropriate review. The total accrued income recognised on contracts at the year end is
£2,983,058 {2022: £2,218,786).

Waork in progress

Work in progress is estimated based on an assessment of the profitability and stage of completion of contracts. The ¢
ompany has appropriate control procedures to ensure all estimates are determined on a consistent basis and subject to
appropriate review. The total work in progress recognised at the year end is £1,700,282 (2022: £1,569,478}.

Stock provisions

Stock is reviewed based on the ageing of items held and provision made for any stcck which has not moved for more
than 12 months or where it is known that the items of stock may have a value less than cost. The stock provision at the
vear end was £194 902 (2022, £206,973).

3 Turnover and other revenue

An analysis of the company's turngver is as follows:

2023 2022
£ £
Turnever analysed by class of business
Rendering of services 37,227,507 32,288,141
2023 2022
£ £
Turnover analysed by geographical market
UK 36,956,637 31,989,156
Europe 211,126 269,704
Rest of the world 59,744 29,281

37,227,507 32,288,141

2023 2022
£ £

Other revenue
Interest income - 22
Dividends received 500,000 313,857
Grants received - 2,966
Management charge receivable §60,386 786,500
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SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

3 Turnever and other revenue (Continued)

In the opinion of the directors it would be sericusly prejudicial to the interests of the business for disclosures to be
made regarding segmental information about turnover.

4 Operating profit

2023 2022
Opecrating profit for the year is stated after charging/{crediting): £ £
Government grants - (2,966)
Depreciation of owned tangible fixed assets 213,739 230,010
Depreciation of tangible fixed assets held under finance leases 236,591 153,737
Profit on disposal of tangible fixed assets (80,574) (90,868)
Amorlisation of intangible assets 1,667 -
Operating lease charges 37,121 42,269

8 Auditor's remuneration

2023 2022
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 13,923 12,950
For other services
All other non-aucit services - 310

6 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022

Number Number

Directors 4 4

Administrative 145 125

Engineers 85 86

Total 234 215
Their aggregate remuneration comprised:

2023 2022

£ £

Wages and salaries 9,355,333 8,311,202

Social security costs 925,213 810,431

Pension costs 188,338 165,246

10,468,884 9,286,879
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SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

7 Directors’ remunetation

Remuneration for qualifying services
Company pension contributions to defined contributicn schemes

2023 2022

£ £
429,102 429,719
6,600 6,600
435,702 436,319

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted to 1

(2022-1).

Remuneration disclosed above include the following amounts paid to the highest paid director:

Remuneration for qualifying services
Company pension contributions to defined contributicn schemes

8 Interest receivable and similar income

Interest income

Interest on bank deposits

Income from fixed asset investments
Incoeme from shares in group undertakings

Total income

9 Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

QOrigination and reversal of timing differences

Total tax charge

2023 2022

£ £
429,102 429,719
6,600 6,600
2023 2022

£ £

- 22
500,000 313,857
500,000 313,679
2023 2022

£ £
978,667 569,658
- 60,901
978,667 630,559
28,906 94,519
725,078

1,007,573
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SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2023

10

1

Taxation

(Continued)

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of

20.00% (2022: 19.00%)

Tax effect of expenses that are not deductible in datermining taxable profit

Tax effect of income not taxable in determining taxable profit
Change in unrecognised deferred tax assets

Effect of change in corporation tax rate

Under/{over) provided in prior years

Other differences

Change in deferred tax rates

Permanent capital allowances in excess of depreciation

Taxation charge far the year

Dividends

Final paid

Intangible fixed assets

Cost

At 1 June 2022

Additions

At 31 May 2023

Amortisation and impairment
At 1 June 2022

Amoriisation charged for the year

At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

2023 2022

£ £

5,603,454 3,832,040

1,120,844 728,088

309 2,818
(100,014} (59,595)

1,846 85
5,334 -

- 60,900

(193) -

- 22,664
(20,553) (29,882)

1,007,573 725,078

2023 2022

£ £

500,000 1,175,000

Goodwill

£

68,404

100,000

168,404

68,404

1,667

70,071

98,333

-18 -




SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

12

13

14

Tangible fixed assets

Freehold land Plant, Rental Motor vehicles Total
machinery, equipment
fixtures and
fittings
£ £ £ £ £
Cost
At 1 June 2022 200 3,067,040 473,132 761,859 4,302,231
Additions - 169,899 - 388,233 558,132
Disposals - (16,860) - (223,907) (240,767)
At 31 May 2023 200 3,220,079 473,132 926,185 4,619,596
Depreciation and impairment
At 1 June 2022 - 2,487,116 473,122 161,828 3,122,166
Depreciation charged in the year - 166,469 10 283,851 450,330
Eliminated in respect of disposals - (11,442) - (192,291) (203,733)
At 31 May 2023 - 2,642,143 473,132 253,488 3,368,763
Carrying amount
At 31 May 2023 200 577,936 - 672,697 1,250,833
At 31 May 2022 200 579,924 10 599,931 1,180,065

The net carrying value of tangible fixed assets includes the following in respect of assets held under finance leases or
hire purchase contracts.

2023 2022
£ £
Motor vehicles 597,477 543,150

Rental equipment with a cost of £473,132 (2022: £473,132) and accumulated depreciation of £473,132 (2022: £
473,122) is held for use in operating leases.

Fixed asset investments

2023 2022
Notes £ £
Investments in subsidiaries 14 3,630,766 3,530,766

Subsidiaries

These financial statements are separate company financial statements for SCCI Alphatrack Limited.
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SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

14  Subsidiaries

MName of undertaking Address

Airwave Europe Limited
Alphatrack Systems Limited
Links Broadcast Limited
Airwave Europe GmbH

N = =

Registered office addresses (all UK unless otherwise indicated):

1 The Pavilicn, Botleigh Grange Business Park, Hedge End, Southampton, SO30 2AF
2 Schloftschmidstraiie 5, 80639 Munich, Germany

All subsidiaries have the same registered office address as SCCI Alphatrack Limited.

15  Stocks

Work in progress
Finished goods and goods for resale

Impairment losses of £12,071 {2022: £24,111) have been reversed on stock.
16  Debtors
Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

(Continued)

Class of % Held
shares held Direct Indirect
Ordinary 100.00 -
Ordinary 100.00 -
Crdinary 100.00 -
Ordinary - 100.00
2023 2022
£ £
1,700,282 1,569,478
46,419 776,972
2,646,701 2,348,450
2023 2022
£ £
5,751,056 5,370,308
5,567,790 3,133,069
472,304 622,302
3,358,228 3,203,312
15,149,378 12,329,501
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SCCI ALPHATRACK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

17 Creditors: amounts falling due within one year

Obligations under finance leases
Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

18 Creditors: amounts falling due after more than one year

Obligations under finance leases

19  Finance lease obligations
Future minimum lease payments due under finance leases:

Within one year
In two to five years

Notes

19

Notes

19

2023 2022

£ £
206,794 174,423
2,911,521 3,377,672
1,046,410 2,128,346
842,190 183,749
1,154,761 302,777
65,693 20,387
2,867,642 2,836,150
9,095,011 9,023,504
2023 2022

£ £

213,531 187,584
2023 2022

£ £
206,794 174,423
213,531 187,584
420,325 362,007

Finance lease payments represent rentals payable by the company for certain items of plant and machinery. Leases
include purchase options at the end of the lease peried, and no restrictions are placed on the use of the assets. The
average lease term is 3 years. Al leases are on a fixed repayment basis and no arrangements have been entered into

for contingent rental payments.

Net obligations under finance leases are secured on the assels concerned.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

20 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to de se. The following
is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Liabilities Liabilities

2023 2022

Balances: £ £

ACAs 211,167 181,844

Cther temporary timing differences {4,453) (4,036)

206,714 177,808

2023

Movements in the year: £

Liability at 1 June 2022 177,808

Charge to profit or loss 28,906

Liability at 31 May 2023 206,714
21 Retirement benefit schemes

2023 2022

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 188,338 165,246

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independeantly administered fund.

At the year end contributions of £35,554 {2022: £32,308) were due to be paid over to the fund.

22  Share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Crdinary shares of 10p each 1,028,310 1,028,310 102,831 102,831
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23

24

Acquisition

On 2 May 2023 the company acquired the business and certain assets of Satellite Services (UK} Limited.

Fair Value

£

Goodwill 100,000
Total consideration 100,000
Satisfied by: £
Cash 60,000
Deferred consideration 40,000

100,000

The fair value of the assets acquired were £nil, resulting in goodwill at acquisition of £100,000. This is to be amortised
over a period of 36 months.

Operating lease commitments

Lessee
Operating lease payments represent rentals payable by the company for properties and office equipment.

2023 2022
£ £

Minimum lease payments under operating leases 37,121 42,269

At the reporting period end date the company had outstanding commitments for future minimum lease payments under
nen-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year 22,130 11,210
Between two and five years 28,090 39,301
In over five years - 9,053
50,220 59,564
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25

26

27

28

Financial commitments, guarantees and contingent liabilities

During the year the company provided a cross-guarantee and debenture as security for the Lonepiper Limited group's
bank borrowings and facilities. Total secured group bank borrowings as at 31 May 2023 were £2,403,091 (2022:
£1,887,451).

After the year end, the loans in respect to the Lonepiper Limited grecup's bank borrowings were fully repaid.

Post balance sheet events

On 18th September 2023, the company acquired 100% of the share capital of Interphane Limitad for consideration of
£1,000,000. The business operates in the UK, maintaining and upgrading security systems in the residential sector.

The acquisition had no effect on the results presented for the year ended 31 May 2023,
In addition, on 15th January 2024 the entire share capital of SCCI Group Limited, the immediate parent company of
SCCI Alphatrack Limited, was purchased by Project Wexler Bidco Limited. The acquiring company and SCCI Group

Limited is now under the control of Cadence Wexler GP LLP.

As a result of the transaction, Project Wexler Bidco Limited entered into a borrowing facility of £28,000,000. This facility
is secured by a fixed and floating charge over SCCI Group Limited and its subsidiaries.

All previous loans held by the group were repaid at the date of the transaction.

Related party transactions

The company has taken advantage of the exemption available in FRS 102 whereby it has not disclosed transactions
with its ultimate parent cempany or any wholly ownead subsidiary undertakings of the group.

During the year, 5CCI Alphatrack Limited traded with Switchsure Finance Limited, a fellow subsidiary. Sales of £18,102
(2022: £496,944) were made to Switchsure Finance Limited. At the halance sheet date, Switchsure Finance Limited
owed £151,822 (2022: £351,514 was owed by SCCI Alphatrack) to SCCI Alphatrack Limited.

During the year there was psrsonal work, with the value of £Nil {2022: £861) carried out for one of the directors, H D
MacKenzie Smith.

Ultimate controlling party

The immediate parent undertaking is SCCI Group Limited, a company incorparated in England and Wales.
The ultimate parent underaking is Minza Investments SA (Panama).

The smallest group into which SCCI Alphatrack Limited is consolidated is that headed by SCCI Group Limited. The
company's financial statements are alsn aonsolidated into Lonepiper Limited, the ultimate holding company
incorporated within England and Wales. A copy of the consolidated accounts are available from Companies House on
request. The registered office of both SCCI Group Limited and Lonepiper Limited is The Pavilion, Botleigh Grange
Business Park, Hedge End, Southampion, Hampshire, SO30 2AF.

From 15th January 2024 the company's ultimate controlling party is Cadence Wexler GP LLP.

24




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



