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Accio Consult and Construct Limited

Strategic report
Year ended 28 February 2022

We aim to present a balanced and comprehensive review of the development and performance of our
business during the year and its position at the year end.

The principal activity of the company during the year was that of the sale of temporary structures for hire.
Objectives

Our objectives are grow profitability and providing high quality customer service. We aim to achieve this
through our strategy of budgeting of jobs before quoting for work and ensure only working with suppliers
that share this high quality ideal..

Measurement

We measure our performance against key financial performance indicators and we consider these are
those that communicate the financial performance and strengths of the company as a whole, being
turnover, gross margin, operating profit and operating margin.

2022 2021
Gross profit £3,292,172 £4,400,989
Gross profit margin 25.6% 22.6%
Operating profit £1,617,577 £2,825,009
Operating profit margin 12.6% 14.5%

Review of performance

The directors are satisfied with the financial performance for 2022 financial year. The directors consider the
2021 financial year to have been exceptional due to the timing of a number of projects and so a reduction in
gross profit and operating profit was expected for the 2022 financial year. The increase in the gross margin
percentage for the 2022 financial year was expected as some of the additional revenue in the 2021
financial year was at a lower margin than the company's regular margin.

The directors are satisfied with the company's financial position, with closing shareholders funds of £5.1m
(2021: £3.8m) as disclosed on page 11

Principal risk and uncertainties

The management of the business and the execution of the company's strategy are subject to a number of
risks. The key risks and uncertainties affecting the company are considered to relate to maintaining the
existing key customers while also being able to continue using key suppliers to provide the services to the
customers. Other risks are associated with credit, liquidity and inflation risks. These risks are limited by the
Company's financial management policies and practices described below.

The company is at risk from its customers defaulting in making payments for goods and services that have
been supplied to them. To minimise the risk the company has a policy of requesting stage payments on
large contracts with customers.

The company is at risk from its suppliers not being available to work on projects for the company. To
minimise this risk, the company has a group of suppliers they use which ensures no disruption from
customer service being provided.

The directors have ultimate responsibility for liquidity risk management in maintaining adequate reserves
and banking facilities. They do this by continuously monitoring forecasts and actual cashflows and matching
the maturity profiles of financial assets and liabilities.

The company mitigates the risk of inflation by either passing on costs to the customers or absorbing the
increase of costs in the margins.
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Accio Consult and Construct Limited
Directors' report

Year ended 28 February 2022

The directors present their report and the financial statements of the company for the year ended
28 February 2022. ’

Directors
The directors who served the company during the year were as follows:

Mr R A Rust
Mr S P Casey

Dividends
Particulars of recommended dividends are detailed in note 10 to the financial statements.
Directors' responsibilities statement

The directors are responsible for preparing the strategic report, directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
J select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

U prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

) so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a director to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies Act
2006.
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Accio Consult and Construct Limited

Independent auditor's report to the members of Accio Consult and Construct
Limited

Year ended 28 February 2022

Opinion

We have audited the financial statements of Accio Consult and Construct Limited (the ‘company’) for the
year ended 28 February 2022 which comprise the statement of income and retained earnings, statement of
financial position, statement of cash flows and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 28 February 2022 and of its profit
for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the-financial
statements in the UK, including the FRC’'s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the company's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The company was entitled to audit exemption for the year ended 28 February 2021 and therefore the
corresponding figures are unaudited.



Accio Consult and Construct Limited

Independent auditor's report to the members of Accio Consult and Construct
Limited (continued)

Year ended 28 February 2022

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the strategic report and the directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report-to you if, in our opinion: .

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

U the financial statements are not in agreement with the accounting records and returns; or
J certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.



Accio Consult and Construct Limited

Independent auditor's report to the members of Accio Consult and Construct
Limited (continued)

Year ended 28 February 2022

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

» Enquiry of management and those charged with governance;
* Enquiry of entity staff to identify any instances of non-compliance with laws and regulations;

» Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;

* Performing audit work over the risk of management override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business, reviewing bank statements for transactions outside
the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the events
and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www frc.org.uk/auditorsresponsibilities. This description forms part
of our auditor’s report.



Accio Consult and Construct Limited

Independent auditor's report to the members of Accio Consult and Construct
Limited (continued)

Year ended 28 February 2022

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

lovewdl Blake ([f

Steven Scarlett FCA (Senior Statutory Auditor)

For and on behalf of

Lovewell Blake LLP

Chartered accountants & statutory auditor
Bankside 300

Peachman Way

Broadland Business Park

Norwich

NR7 OLB

14/11/2022



Accio Consult and Construct Limited
Statement of income and retained earnings

Year ended 28 February 2022

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Profit before taxation

Tax on profit

Profit for the financial year and total comprehensive income
Dividends paid and payable

Retained earnings at the start of the year

Retained earnings at the end of the year

All the activities of the company are from continuing operations.

2022 . 2021
Note £ £
4 12,868,187 19,431,389

(9,576,015) (15,030,400)
3,292,172 4,400,989

(1,674,595)  (1,575,980)
5 1617577 2,825,009

1,617,677 2,825,009

9  (312,003)  (537,005)
1,305,574 2,288,004

10 - (200,000)

3,751,031 1,663,027
5,056,605 3,751,031

The notes on pages 13 to 20 form part of these financial statements.
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Accio Consult and Construct Limited

Statement of financial position

28 February 2022

Note
Fixed assets
Tangible assets 11
Current assets
Stocks 12
Debtors 13
Cash at bank and in hand
Creditors: Amounts falling due within
one year 14
Neét current assets
Total assets less current liabilities
Provisions
Taxation including deferred tax 15
Net assets
Capital and reserves
Called up share capital 18
Profit and loss account 19

Shareholders funds 4

2022
£ £

410,329
135,649
5,467,092
4,433,452
10,036,193
(5,376,334)

4,659,859

5,070,188

(13,581)

5,056,607

2

5,056,605

5,056,607

2021

28,603
3,491,140
4,597,855

8,117,598

(4,690,953)

£

324,388

3,426,645
3,751,033

3,751,033

2
3,751,031

3,751,033

These financial statements were approved by the board of directors and authorised for issue on
..11/11/2022....., and are signed on behalf of the board by:

Kichard Fust
Mr R A Rust
Director

Company registration number: 09456516

Stplun. (asty
Mr S P Casey
Director

The notes on pages 13 to 20 form part of these financial statements.
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Accio Consult and Construct Limited
Statement of cash flows

Year ended 28 February 2022

2022 2021
£ £

Cash flows from operating activities
Profit for the financial year 1,305,574 2,288,004
Adjustments for:
Depreciation of tangible assets 27,834 37,475
Fair value adjustment of investment property (42,821) -
Gains on disposal of tangible assets (4,552) (1,260)
Tax on profit 312,003 537,005
Accrued expenses/(income) 414,316 (98,209)
Changes in:
Stocks (107,046) 161,247
Trade and other debtors (1,978,238) (62,486)
Trade and other creditors 516,284 573,060
Cash generated from operations 443,354 3,434,836
Tax paid (541,355) (100,139)
Net cash (used in)/from operating activities . (98,001) 3,334,697
Cash flows from investing activities
Purchase of tangible assets . (75,152) (35,888)
Proceeds from sale of tangible assets 8750 2,750
Net cash used in investing activities (66,402) (33,138)
Cash flows from financing activities

- Dividends paid - (200,000)
Net cash used in financing activities - (200,000}
Net (decrease)l/increase in cash and cash equivalents (164,403) 3,101,559
Cash and cash equivalents at beginning of year 4,597,855 1,496,296
Cash and cash equivalents at end of year 4,433,452 4,597,855

The notes on pages 13 to 20 form part of these financial statements.

212 -



Accio Consult and Construct Limited

Notes to the financial statements

Year ended 28 February 2022

1.

General information

The company is a private company limited by shares, registered in England and Wales. the address of
the registered office is Bankside 300, Peachman Way, Broadland Business Park, Norwich, NR7 OLB.
The trading address of the company is Building 209, Alconbury Enterprise Campus, Alconbury Weald,
Huntingdon, PE28 4WX.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland’.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

(a) Significant judgements

The directors are of the opinion that the judgements (apart from those involving estimations) that
management has made in the process of applying the entitiy’'s accounting policies have not had a
significant effect on the amounts recognised in the financial statements.

(b) Critical accounting estimates and assumptions

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are detailed in the accounting policies.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for services
provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value of consideration takes into account trade discounts, settlement discounts and volume
rebates.

Revenue from contracts for the provision of services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to
contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot
be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.

-13-



Accio Consult and Construct Limited
Notes to the financial statements (continued)

Year ended 28 February 2022

3. Accounting policies (continued)
Income tax

The taxation expense represents.the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in other
comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on
a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount
of an asset as a result of revaluation, is recognised in other comprehensive income to the extent of
any previously recognised revaluation increase accumulated in equity in respect of that asset. Where
a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect
of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Plant and machinery - 20% straight line
Fixtures and fittings - 20% or 33% straight line
Motor vehicles - 20% straight line

-14 -



Accio Consult and Construct Limited

Notes to the financial statements (continued)

Year ended 28 February 2022

3.

Accounting policies (continued)
Investment property

Investment property is initially recorded at cost, which includes purchase price and any directly
attributable expenditure.

Investment property is revalued to its fair value at each reporting date and any changes in fair value
are recognised in profit or loss.

If a reliable measure of fair value is no longer available without undue cost or effort for an item of
investment property, it shall be transferred to tangible assets and treated as such until it is expected
that fair value will be reliably measurable on an on-going basis.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stock
to its present location and condition. Work in progress is included at cost.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments to
the amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as
a finance cost in profit or loss in the period it arises.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted

present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in
the period in which it arises.

Turnover

Turnover arises from:

2022 2021
£ £
Hire of temporary structures 10,487,841 17,292,898
Maintenance and building works 2,380,346 2,138,491

12,868,187 19,431,389

-15-



Accio Consult and Construct Limited

Notes to the financial statements (continued)

Year ended 28 February 2022

4,

Turnover (continued)

The whole of the turnover is attributable to the principal activity of the company wholly undertaken in

the United Kingdom.
Operating profit

Operating profit or loss is stated after charging/crediting:

2022
£
Depreciation of tangible assets 27,834
Gains on disposal of tangible assets (4,552)
Fair value adjustments to investment property (42,821)
Impairment of trade debtors 6,923
Foreign exchange differences 507
Auditor's remuneration
2022
£
Fees payable for the audit of the financial statements 14,250

Staff costs

2021
£

37,475

(1,260)

(86,1 2@)

The average number of persons employed by the company during the year, including the directors,

amounted to:

2022 2021
No. No.
Administrative staff 22 21
The aggregate payroll costs incurred during the year, relating to the above, were:
2022 2021
£ £
Wages and salaries 1,111,492 1,216,831
Social security costs 129,069 9,225
Other pension costs 23,207 26,832
1,263,768 1,252,888
Directors' remuneration
The directors' aggregate remuneration in respect of qualifying services was:
2022 2021
£ £
Remuneration 284,674 260,000
Remuneration of the highest paid director in respect of qualifying services:
2022 2021
£ £
Aggregate remuneration 143,387 130,000

-16 -




Accio Consult and Construct Limited

Notes to the financial statements (continveq)

Year ended 28 February 2022

9.

10.

Tax on profit

Major components of tax expense

2022 2021
£ £
Current tax:
UK current tax expense . 296,136 537,005
Deferred tax:
Origination and reversal of timing differences 15,867 -
Tax on profit 312,003 537,005

Reconciliation of tax expense

The tax assessed on the profit on ordinary activities for the year is higher than (2021: higher than) the
standard rate of corporation tax in the UK of 19% (2021: 19%).

The differences are explained below:-

2022 2021
£ £
Profit on ordinary activities before taxation 1,617,577 2,825,009
Profit on ordinary activities by rate of tax 307,340 536,752
Effect of expenses not deductible for tax purposes 5,745 253
Effect of capital allowances and depreciation (1,082) -
Tax on profit 312,003 537,005

Dividends

Dividends paid during the year (excluding those for which a liability existed at the end of the prior
year):

2022 2021
£ £
Dividends on equity shares - 200,000

—_—

-17 -



Accio Consult and Construct Limited

Notes to the financial statements (continued)

Year ended 28 February 2022

11. Tangible assets

Investment Plant and Fixtures and Motor
property machinery fittings vehicles Total
£ £ £ £ £
Cost or valuation
At 1 Mar 2021 257,179 96,421 32,371 116,921 502,892
Additions - 28,612 8,400 38,140 75,152
Disposals - - - (8,995) (8,995)
Revaluations 42,821 - - - 42,821
At 28 Feb 2022 300,000 125,033 40,771 146,066 611,870
Depreciation
At 1 Mar 2021 - 95,456 26,981 56,067 178,504
Charge for the year - 4,719 4,202 18,913 27,834
Disposals - - - (4,797) (4,797)
At 28 Feb 2022 - 100,175 31,183 70,183 201,541
Carrying amount
At 28 Feb 2022 300,000 24,858 9,588 75,883 410,329
At 28 Feb 2021 257,179 965 5,390 60,854 324,388
12. Stocks
2022 2021
£ £
Raw materials and consumables - 9,867
Work in progress - 135,649 18,736
135,649 28,603
13. Debtors
2022 2021
£ £
Trade debtors 2,525,862 2,023,803
Deferred tax asset - 2,286
Prepayments and accrued income 731,919 726,321
Directors loan account 1,250,000 -
Other debtors 959,311 738,730
5,467,092 3,491,140
14. Creditors: Amounts falling due within one year
2022 2021
£ £
Trade creditors 1,451,484 1,309,927
Accruals and deferred income 2,909,357 2,283,080
Corporation tax 296,136 541,355
Social security and other taxes 710,104 552,708
Other creditors 9,253 3,883
5,376,334 4,690,953

-18 -




Accio Consult and Construct Limited

Notes to the financial statements (continued)

Year ended 28 February 2022

15. Provisions

16.

17.

18.

19.

Deferred tax

(note 16)
£
At 1 Mar 2021 -
Additions 13,581
At 28 Feb 2022 13,581
Deferred tax
The deferred tax included in the statement of financial position is as follows:
2022 2021
£ £
Included in debtors (note 13) - 2,286
Included in provisions (note 15) (13,581) -
(13,581) 2,286
The deferred tax account consists of the tax effect of timing differences in respect of:
2022 2021
£ £
Accelerated capital allowances (6,227) 2,028
Revaluation of tangible assets (8,136) -
Pension plan obligations 782 258
(13,581) 2,286

Employee benefits
Defined contribution plans

The amount recognised in profit or loss as an expense in relation to defined contribution plans was
£23,207 (2021: £26,832).

Called up share capital
Issued, called up and fully paid
2022 2021

No. £ No. £
Ordinary shares of £1 each 2 2 2 2

Reserves

Revaluation reserve - This reserve records the value of asset revaluations and fair value movements
on assets recognised in other comprehensive income.

Profit and loss account - This reserve records retained earnings and accumulated losses.

-19-



Accio Consult and Construct Limited

Notes to the financial statements (continueq)

Year ended 28 February 2022

20.

21,

22,

23.

Analysis of changes in net debt

At
At 1 Mar 2021 Cash flows 28 Feb 2022
£ £ £
Cash at bank and in hand 4,597,855 (164,403) 4,433,452

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2022 2021
£ £
Not later than 1 year 11,500 5,523

Directors' advances, credits and guarantees

Included in debtors is £1.25m which is owed to the company by two directors being £625k each. No
interest has been charged on these directors loans.

Related party transactions

During the year the company made purchases of services totalling £85,000 (2021: £54,000) from
Norcam Properties Limited, a company owned by the directors. Norcam Properties Limited owed the
company a total of £652,569 (2021; £737,569). )

During the year the company made purchases of services totalling £42,280 (2021: £52,280) from
Tuppy Glussop Limited, a company owned by S Casey.

The key management personnel remuneration is included in note 8.
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