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NI606408
ACTAVO (NORTHERN IRELAND) LIMITED

STRATEGIC REPORT

The directors present their strategic report for the year ended 31 December 2023.
REVIEW AND ANALYSIS OF THE BUSINESS DURING THE CURRENT YEAR

Actavo (Northern Ireland) Limited is a national support service provider primarily to the power, energy,
civil engineering and telecommunications industries. Actavo (Northern Ireland) Limited is a wholly
owned subsidiary of Actavo (Ireland) Limited.

These financial statements represent the activity and assets of Actavo (Northern Ireland) Limited as an
entity only. )

The company’s ultimate parent is Actavo Group Limited, a company incorporated in the Republic of
Ireland. The Actavo Group is an international engineering solutions company operating across Ireland,
the UK, Saudi Arabia and the Caribbean region. Actavo’s global workforce of over 1,900 people operate
in the following business areas: network infrastructure construction, in-home telecommunications
solutions, industrial & technical support services (construction, commissioning, operations and
maintenance), modular building and event solutions to many of the world’s leading companies and
government agencies. Sectors in which the Group specialises include satellite and telecommunications,
power generation, marine, petrochemical, nuclear, home energy, education, healthcare support services,
events services, civil engineering, water and oil & gas.

The company adheres to best practice in employee welfare and complies in all material respects with
environmental legislation and health and safety requirements. Health & Safety is at the core of the
business and the investment in driving standards higher across the organisation through training &
education of staff.

Actavo. has maintained its external ISO certification including ISO 45001, ISO 14001, 1809001, ISO
27001 and ISO 50001 across the business. Actavo received a number of health and safety awards during
the year including RoSPA Order of Distinction (19 years at Gold Standard), RoSPA Presidents Award
(12 years at Gold Standard), RoSPA Fleet Gold Medal (7 years at Gold Standard), NISO/NISG Gold
Award in the overall awards ranking and were also recognised with an ‘Excellence in Safety’ award, for
more than 15 years at distinction level or above.

In 2023, revenues rose by 24% year on vear to £21.2m (2022: £17.1m), while the EBITDA loss
increased from £2,980k in 2022 to £3,131k in 2023. The business has however traded positively into
2024 and the directors are confident as to full year outlook.

The statement of financial position of the business remains in a robust condition, with reported Net
Assets of £67.2m (2022: £70.8m).



NI606408
ACTAVO (NORTHERN IRELAND) LIMITED

STRATEGIC REPORT

1. REVIEW AND ANALYSIS OF THE BUSINESS DURING THE CURRENT YEAR (CONTINUED)

A summary of trading performance in 2023 & 2022 is set out in the table below:

2023 2022
£'000 - £'000
Turnover 21,246 17,083
EBITDA (3,131 (2,980)
EBIT (3,581) (3,308)

The Company’s principal financial instruments comprise cash and short-term deposits. The main
purpose of these financial instruments is to raise finance for the Company’s operations. The Company
has various other financial assets and liabilities such as trade receivables and trade payables, which
directly arise from its operations. Itis, and has been throughout the year under review, the Company’s
policy that no trading of financial instruments shall be undertaken.

2. RISKS & UNCERTAINTIES

The main risks arising from the Company’s financial instruments are price risk, credit risk and liquidity
risk. The company follows the Group policies for managing each of these risks and they are summarised
below:

(@) Price risk

The Company is exposed directly and indirectly to commodity price risk, given the nature of its
operations. The Company seeks to minimise the adverse effect of the above risks by economies of
purchasing, strong inventory management and developing good long-term relationships with multiple
suppliers.

(b) Credit risk

The Company has implemented policies that require appropriate checks on potential customers before
sales are made. Company management actively manages receivables through continuous monitoring of
accounts receivables.

(¢c) Ligquidity risk

Liquidity risk is the risk that the Company is unable to meet its payment obligations associated with its
financial liabilities when they fall due. Prudent liquidity risk management requires maintaining
sufficient cash and the availability of funding through an adequate amount of committed credit facilities.

(d) Health and Safety :

The company adheres to best practice regarding employee welfare and complies in all material respects
with environmental legislation and health and safety requirements. Health & Safety is at the core of the
business and the investment in driving standards higher across the organisation through training &
education of staff.




N1606408
ACTAVO (NORTHERN IRELAND) LIMITED

STRATEGIC REPORT

2. RISKS & UNCERTAINTIES (CONTINUED)

(dj Health and Safety (continued)
Actavo’s ethos of performance excellence is anchored in over four decades of experience, during
which time the company has been involved in large-scale and complex infrastructural projects. The
experience amassed over this period has given the company a deep understanding of the industries it
serves.

The Board would like to express its appreciation to both the current and new employees for the
ongoing support and dedication to the business.

3. KEY PERFORMANCE INDICATORS
The business has budgetary and financial reporting procedures, supported by appropriate key

performance indicators, to manage credit, liquidity and the other financial risks. The principal key
performance indicators used by management to monitor performance are as follows:

. Turnover;

. EBITDA (earnings before interest, tax, depreciation and amortisation);
. EBIT (eamings before interest, tax);

. Net Assets;

. ROCE (Return on Capital Employed);

N Debtors Days

A summary of KPI performance in current and prior is set out in the table below:

2023 2022
Turnover (£'000) £21,246 £17,083
EBITDA (£'000) (£3,131) (£2,980)
EBIT (£000) (£3,581) (£3,308)
Net Assets (£'000) £67,161 £70,781
ROCE (%) (5.3%) (4.6%)
Debtors Days 23 16



NI606408
ACTAVO (NORTHERN IRELAND) LIMITED

STRATEGIC REPORT

4. KEY PERFORMANCE INDICATORS
Actavo Group Limited
The company is a wholly owned subsidiary of Actavo Group Limited. For the 12-month audited period
to 31 December 2023, the business reported continuing revenues of €214.6m (2022: €197.5m) and Core
Group Operating Profit of €8.5m (2022: €8.7m).
The Actavo Group continues to hold a strong balance sheet to support the operational activities of its

subsidiaries and joint ventures. Actavo Group reported gross assets of €92.8m at the year-end 2023
(2022: €96.4m) and shareholders funds of €29.9m (2022: €25.2m).

On behalf of the Board

8““‘2 3@ AA.UJ(
Barry O'Donnell
Director

12 November 2024
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ACTAVO (NORTHERN IRELAND) LIMITED

DIRECTORS’ REPORT

The directors present their report together with the audited financial statements for the year ended 31 December
2023.

1. PRINCIPAL ACTIVITIES

Actavo (Northern Ireland) Limited is a national support service provider primarily to the power,
energy, civil engineering and telecommunications industries.

2. RESULTS AND DIVIDENDS

The company’s Statement of Comprehensive Income and Statement of Financial Position for the year
are set out on pages |5 and 16 respectively.

The directors do not propose a dividend for the year ended 31 December 2023.
3. DIRECTORS AND SECRETARY

The present membership of the board is outlined on page 2. Brian Kelly resigned as a director of the
company on 8 March 2024 and Keith Tobin was appointed as director of the company on this date.

In accordance with the articles of association, the directors are not required to retire by rotation.

4. FINANCIAL RISK MANAGEMENT
The Company’s principal financial instruments comprise cash and short-term deposits. The main
purpose of these financial instruments is to raise finance for the Company’s operations. The Company

has various other financial assets and liabilities such as trade receivables and trade payables, which
arise directly from its operations.

It is, and has been throughout the year under review, the Company’s policy that no trading of financial
instruments shall be undertaken.

In the normal course of business, the company is exposed to liquidity risk, credit risk and price risks.
S. ULTIMATE PARENT COMPANY

Actavo (Northemn Ireland) Limited is a wholly owned subsidiary of Actavo (Ireland) Limited, a
company incorporated in the Republic of Ireland.

The ultimate parent company is Actavo Group Limited, a company incorporated in the Republic of
Ireland.
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ACTAVO (NORTHERN IRELAND) LIMITED

DIRECTORS’ REPORT

10.

11.

12.

STRATEGIC REPORT

The Company has chosen in accordance with S.414C(11) Companies Act 2006 to set out in the
Company's strategic report information required by Schedule 7 of the Large and Medium-sized
Companies and Groups (Accounts and Reports) Regulations 2008 to be contained in the directors'
report. It has done so in respect of principal risks and uncertainties and review of the business.

FUTURE DEVELOPMENTS

The development and consolidation of the company’s existing activities will continue to be the main
area of attention in the coming year.

RES_EARCH AND DEVELOPMENT

The company did not engage in research and development activity during the year.
EVENTS SINCE THE YEAR END

There have been no significant events since the year end.

DISABLED EMPLOYEES

The Company’s attitude concerning the employment of disabled persons is the same as that relating to
all other staff in matters of recruitment, continuity of employment, training, development and
promotion. Nevertheless, the Company is very conscious of the difficulties experienced by the disabled
and takes account sympathetically of individual circumstances.

EMPLOYEE CONSULTATION

Employee involvement and commitment is the established responsibility of the Board of Directors and
requires their participation. Regular contact and exchanges of information between managers and staff
are maintained through departmental managers meetings and social functions. The Company promotes
the principle of team briefing on a regular and continuous basis with the aim of ensuring that all
employees are personally advised of the financial and commercial progress of the Company.

CHARITABLE AND POLITICAL CONTRIBUTIONS
The company made charitable or political contributions totalling £Nil in the current year (2022: £Nil).
DISCLOSURE OF INFORMATION TO THE AUDITORS

The directors who held office at the date of approval of this directors’ report confirm that, so far as
they are each aware, there is no relevant audit information (as defined in the Companies Act 2006) of
which the company’s auditor is unaware; and each director has taken all steps that he ought to have
taken as a director to make himself aware of any relevant audit information and to establish that the
company’s auditor is aware of that information.
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ACTAVO (NORTHERN IRELAND) LIMITED

DIRECTORS’ REPORT

14. AUDITORS

V'

Forvis Mazars, Chartered Accountants and Statutory Audit Firm, have expressed their willingness to
be reappointed in accordance with s485 of the Companies Act 2006.

On behalf of the Board

gyz@ il

Barry O'Donnell
Director

12 November 2024
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ACTAVO (NORTHERN IRELAND) LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the strategic report, directors’ report and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS 101 “The
Reduced Disclosure Framework.” Under company law, the directors must not approve the financial statements
unless they are satisfied they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that year. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material
departures being disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions, disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Directors are responsible for the maintenance and integrity of the corporate and financial information
included on the company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of the financial statements may differ from legislation in other jurisdictions.

On behalf of the Board

Bz ot

onnell
Director

12 November 2024

10




forvrs
mazars

INDEPENDENT AUDITOR’S REPORT TO THE

MEMBERS OF ACTAVO (NORTHERN IRELAND) LIMITED

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Actavo (Northern Ireland) Limited for the year ended 31 December
2023 which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Changes in Equity and notes to the financial statements, including the summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including FRS 101 “Reduced Disclosure Framework”
(United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

s givc a true and fair view of the state of the company’s affairs as at 31 December 2023 and of its loss
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under “those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue
as a going concern for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

11
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INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF ACTAVO (NORTHERN IRELAND) LIMITED

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditors’ report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. -

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
o theinformation given in the Strategic Report and the Directors’ Report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
e the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the Strategic Report or the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and retums; or

e certain disclosures of directors’ remuneration specific by law are not made; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of Directors

As explained more fully in the directors’ responsibilities statement set out on page 10, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

12
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INDEPENDENT AUDITOR’S REPORT TO THE

MEMBERS OF ACTAVO (NORTHERN IRELAND) LIMITED

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with Jaws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below. ’

The extent to which the audit was considered capable of detecting irregularities including fraud
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

e The engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

e We identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our commercial knowledge and experience of the sector;

e We focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the company, including the Companies Act 2006, taxation
legislation and data protection, anti-bribery, employment and health and safety legislation;

o We assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

e Identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the company’s financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

e Making enquiries of the directors and management on whether they had knowledge of any actual,
suspected or alleged fraud;

o Gaining an understanding of the internal controls established to mitigate risks related to fraud;
Discussing amongst the engagement team the risks of fraud; and

e Addressing the risks of fraud through management override of controls by performing journal entry
testing and assessed whether judgements and assumptions made in determining the accounting estimates
set out in note 4 were indicative of potential bias.

13
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INDEPENDENT AUDITOR’S REPORT TO THE

MEMBERS OF ACTAVO (NORTHERN IRELAND) LIMITED

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

Agreeing financial statement disclosures to underlying supporting documentation;
¢ Reading the minutes of meetings of those charged with governance;
* Enquiring of management as to actual and potential litigation and claims; and
¢ Reviewing correspondence with HMRC and the company’s legal advisors.

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there
remained a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal controls.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors' Report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's members, as a body, for our audit work, for this report, or for the opinions we
have formed.

(){;ﬂv & oA

Emer O’Riordan (Senior Statutory Auditor)

for and on behalf of

Forvis Mazars

Chartered Accountants & Statutory Audit Firm
Harcourt Centre

Block 3

Harcourt Road

Dublin 2

12 November 2024



ACTAVO (NORTHERN IRELAND) LIMITED

NI606408

STATEMENT OF COMPREHENSIVE INCOME

Year ended Year ended

31 December 31 December

2023 2022

£ £
Turnover 21,245,657 17,082,595
Cost of sales (23.978.409) (17.844914)
Gross loss (2,732,752) (762,319)
Administrative expenses (848.444) (2.059,.344)
Operating loss (3,581,196) (2,821,663)
Non-core operating costs - (486.696)
Loss from operations (3,581,196) (3,308,3 59)
Interest payable and similar charges (38.403) (31.893)
Loss on ordinary activities before taxation (3,619,599) (3,340,252)
Taxation —_— S
Loss for the financial year (3,619,599) (3,340,252)
Other comprehensive income - -
Total comprehensive loss (3,619,599 (3.340.252)

All turnover is in respect of continuing operations.
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ACTAVO (NORTHERN IRELAND) LIMITED

STATEMENT OF FINANCIAL POSITION

31 December 31 December
2023 2022
Notes i £
FIXED ASSETS
Tangible assets 1 211,132 295,460
Right of use assets 11A 768,484 698,277
Intangible assets 12 13,224 22,559
Other non-current assets 14 61,684,894 63.440.231
62.677.734 64.456.527
CURRENT ASSETS
Inventories 13 3,964,869 7,233,839
Debtors 14 9,952,903 6,487,368
Cash at bank and in hand 15 1,627,788 396.265
15.545.560 14117472
CREDITORS
Amounts falling due within one year 16 (10.669.049) (7.363,622)
NET CURRENT ASSETS 4.876.511 6.753.850
Amounts falling due after more than one year 16 (393,143[ (429.676)
TOTAL ASSETS LESS LYABILITIES 67,161,102 70,780,701
CAPITAL AND RESERVES
Called up share capital 18 70,962,309 70,962,309
Profit and loss account (3,801.207) (181,608)
SHAREHOLDERS’ FUNDS - 67,161,102 - 70,780,701

12 November 2024
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ACTAVO (NORTHERN IRELAND) LIMITED '

STATEMENT OF CHANGES IN EQUITY
For the Year Ended 31 December 2023

Called Uip Share Profit and

Capital loss account Total

£ £ £

At 31 December 2021 1,000 3,158.644 3,159.644
Issued share capital 70,961,309 ' - 70,961,309
Loss for the year - (3,340,252)  (3,340,252)
Other comprehensive income - - -
Total comprehensive income - (3.340,252) (3.340.252)
At 31 December 2022 70,962.309 (181.608) 70,780,701
Loss for the year - (3,619,599) (3,619,599)
Other comprehensive income - - -
Total comprehensive income - (3.619.599) (3.619.599)
At 31 December 2023 710,962,309 (3.801,207) 67,161,102

17
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ACTAVO (NORTHERN IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION

Actavo (Northern Ireland) Limited, (“the Company”), is a private limited company. The registered
address of the Company is Units 14 & 15 Harbour Court, Sydenham Business Park, Belfast, Northern
Ireland, BT3 9HB.

The company is a national support service provider primarily to the power, energy, civil engineering
and telecommunications industries.

2. BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

At the 31 December 2023, the Company had shareholders’ funds of £67.2m (2022: £70.8m). The
Company’s current assets exceeded their current liabilities by £4.9m at 31 December 2023 (2022:
£6.8m) and the Company incurred a net loss of £3.6m for the year ended 31 December 2023 (2022:
loss £3.3m). At December 2023, the company had amounts owing to fellow Actavo Group companies
of £3.9m (2022: £1.8m). At 31 December 2023, the company had also amounts receivable from fellow
Actavo Group companies £70m (2022: £69m). The directors of the company have received an
undertaking that these balances will not be called for a period of at least 12 months after the approval
of the financial statements.

The Actavo Group reported a net profit of €4.2m for the year ended 31 December 2023 (31 December
2022: €6.9m). The Actavo Group had a net operating cash inflow of €14.2m for the year ended 31
December 2023 (2022: €7.1m) and at the 31 December 2023, the Group had a net equity position of
€29.9m (31 December 2022: €25.2m). The Actavo Group’s current assets exceeded their current
liabilities by €11.4m at 31 December 2023 (31 December 2022: €12.4m). The core continuing
business of the Actavo Group delivered operating profit of €8.5m in 2023 (2022: €8.7m), this coupled
with the cash in hand of €18m, a stable platform on which to grow and expand the business.

The financial statements have been prepared on a going concern basis under the historical cost
convention in accordance with the Companies Act 2006 and FRS 101 Reduced Disclosure Framework.

18
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ACTAVO (NORTHERN IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

2. BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE (CONTINUED)

Outlined below are the principal accounting policies under FRS 101, which have been applied
consistently.

The following exemptions from the requirements of IFRS have been applied in the preparation of these
financial statements, in accordance with FRS 101:

1IFRS 7, ‘Financial Instruments: Disclosures’

Paragraph 38 of IAS 1, ‘Presentation of financial statements’ comparative information requirements
in respect of:
(i) paragraph 79(a)(iv) of IAS 1;

The following paragraphs of IAS 1, ‘Presentation of financial statements’:

@) 10(d), (statement of cash flows),

(ii) 10(f) (a statement of financial position as at the beginning of the preceding period when an
entity applies an accounting policy retrospectively or makes a retrospective restatement of
items in its financial statements, or when it reclassifies items in its financial statements),

(iii)) 16 (statement of compliance with all IFRS),

(iv)  38A (requirement for minimum of two primary statements, including cash flow statements),

(v) 8B-D (additional comparative information),

(vi)  40A-D (requirements for a third statement of financial position),

(vii) 111 (cash flow statement information), and

(viii)  134-136 (capital management disclosures)

IAS 7, ‘Statement of cash flows’;

101p8(i) — Paragraph 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and
errors’ (requirement for the disclosure of information when an entity has not applied a new IFRS
that has been issued but is not yet effective);

101p8(j) — Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation);

101p8(k) — The requirements in IAS 24, ‘Related party disclosures’ to disclose related party
transactions entered into between two or more members of a group.

The company is a wholly owned subsidiary of Actavo Group Limited and is consolidated into their
publicly available group financial statements. These financial statements are available in the Companies
Registration Office, Bloom House, Gloucester Place Lower, Dublin I.
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ACTAVO (NORTHERN IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
REVENUE RECOGNITION

Revenue comprises the fair value of the consideration received or receivable for the sale of goods and
services in the ordinary course of the Company’s activities. The company recognises revenue in line
with IFRS 15, Revenue from Contracts with Customers. IFRS 15 requires the identification of
performance obligations in contracts, allocation of the contract price to the performance obligations and
recognition of revenue as performance obligations are satisfied when control of a good or service
transfers to a customer.

Rendering of services

Contracts are assessed to identify each promise to transfer either a distinct service or a series of distinct
services that are substantially the same and have the same pattern of transfer to the customer. Services
are distinct and accounted for as separate performance obligations if the customer can benefit from them
either on their own or together with other resources readily available to the customer and they are
separately identifiable in the contract. The integrated output nature of many of the services provided by
the Company can result in contracts with one performance obligation.

The contract price represents the amount of consideration which the Company expects to receive in
exchange for delivering the promised goods or services to the customer. Variable consideration is
included in the contract price on the most likely outcome basis but only to the extent that it is highly
probable that it will not reverse in the future. The Company’s contracts typically do not include
significant financing components.

Performance obligations are satisfied, and revenue recognised, as control services is transferred to the
customer. Control can be transferred at a point in time or over time and the Company determines, for
each performance obligation, whether it is satisfied over time or at a point in time. Performance
obligations are satisfied over time if any of the following criteria are satisfied:

¢ the customer simultaneously receives and consumes the benefits of the Company’s performance as
it performs; or

¢ the Company’s performance does not create an asset with an alternative use to the Company and the
Company has an enforceable right to payment for work done; or

o the Company’s performance creates or enhances an asset controlled by the customer.

Some of the Company’s service and construction contracts meet the requirements to satisfy performance
obligations and recognise revenue over time. Where the Company satisfies performance obligations
over time, revenue is recognised using costs incurred as a proportion of total estimated costs to assess
stage of completion, but with the stage of completion and revenue assessed in relation to each
performance obligation. When the outcome of a contract cannot be estimated reliably, contract revenue
is recognised only to the extent of contract costs incurred where it is probable that these costs will be
recoverable. The stage of completion is also typically reassessed by suitably qualified and experienced
Company or third-party personnel to assess the stage of completion of performance obligations.
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33

34

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
REVENUE RECOGNITION (CONTINUED)

If a performance obligation is not satisfied over time, then revenue is recognised at the point in time
that control is transferred to the customer which is assessed to be at the point of customer acceptance.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is
recognised immediately as an expense. Revenue and/or costs in respect of variations or contracts claims
and incentive payments, to the extent that they arise, are recognised when it is probable that the amount,
which can be measured reliably, will be recovered from/paid to the customer. If circumstances arise that
may change the original estimates of revenues, costs or extent of progress towards completion, estimates
are revised. These revisions may result in increases or decreases in revenue or costs and are reflected in
income in the period in which the circumstances that give rise to the revision became known by
management.

RETIREMENT BENEFIT COSTS

Payments to defined contribution retirement benefit plans are charged as an expense as they fall due.
Payments made to an external pension scheme for the sole benefit of qualifying employees across the
Company are dealt with as payments to defined contribution plans where the Company’s obligations
under the plans are equivalent to those arising in a defined contribution retirement benefit plan.

EMPLOYEE LEAVE ENTITLEMENT

Employee entitlements to annual leave are recognised when they accrue to employees. A provision is
made for the estimated liability for annual leave as a result of services rendered by employees up to the
end of the financial year.

INCOME TAX
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported profit or loss because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are not taxable or tax deductible. The Company’s liability
for current tax is calculated using tax rates (and tax laws) that have been enacted or substantively enacted
in countries where the Company and subsidiaries operate by the end of the financial year.

Deferred tax is recognised on the differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit, and
are accounted for using the Statement of Financial Position liability method. Such assets and liabilities
are not recognised if the temporary difference arises from goodwill or from the initial recognition (other
than in a business combination) of other assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.
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INCOME TAX (CONTINUED)

Deferred tax liabilities are recognised on taxable temporary differences arising on investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse
in the foreseeable future.

A deferred income tax asset is recognised to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences and tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each financial year and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part
of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised based on the tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the financial year and based on the tax consequence that will follow from the
manner in which the Company expects, at the end of the financial year, to recover or settle the carrying
amounts of its assets and liabilities except for the investment properties where investment properties
measured at fair value are presented to be recovered entirely through sale.

Deferred tax is charged or credited to Statement of Comprehensive Income, except when it relates to
items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity,
or where they arise from the initial accounting for a business combination. In the case of a business
combination, the tax effect is taken into account in calculating goodwill or determining the excess of
the acquirer’s interest in the net fair value of the acquiree’s identifiable assets, liabilities and contingent
Habilities over cost.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Revenue, expenses and assets are recognised net of the amount of sales tax except:
¢ when the sales tax that is incurred on purchases is not recoverable from the tax authorities, in which
case the sales tax is recognised as part of cost of acquisition of the asset or as part of the expense

item as applicable; and
e Receivables and payables that are stated with the amount of sales tax included.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

Foreign currency transactions are translated into the individual entities’ respective functional currencies
at the exchange rates prevailing on the date of the transaction. At the end of each financial year,
monetary items denominated in foreign currencies are retranslated at the rates prevailing as of the end
ofthe financial year. Non-monetary items carried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing on the date when the fair value was determined. Non-monetary
items that are measured in terms of historical cost in a foreign currency are not retranslated.

Exchange differences arising on the settlement of monetary items, and on retranslation of monetary
items are included in Statement of Comprehensive Income for the year. Exchange differences arising
on the retranslation of non-monetary items carried at fair value are included in Statement of
Comprehensive Income for the year except for differences arising on the retranslation of non-monetary
items in respect of which gains and losscs are recognised directly in equity.

For such non-monetary items, any exchange component of that gain or loss is also recognised directly
in other comprehensive income.

TANGIBLE ASSETS

Property, plant and equipment are stated at cost iess accumuiated depreciation and any accumulated
impairment losses. The cost of property, plant and equipment includes its purchase price and any costs
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. Dismantlement, removal or restoration costs are
included as part of the cost of property, plant and equipment if the obligation for dismantlement,
removal or restoration is incurred as a consequence of acquiring or using the property, plant and
equipment.

Subsequent expenditure relating to property, plant and equipment is added to the carrying amount of
the asset only when it is probable that future economic benefits associated with the item will flow to the
entity and the cost of the item can be measured reliably. All other repair and maintenance expenses are
recognised in Statement of Comprehensive Income when incurred.

Depreciation is charged so as to write off the cost or valuation of assets over their estimated useful
lives, using the straight-line method. on the following bases:
Annual rate

Plant & hire equipment ' 5 years
Leasehold improvements 5 years
Fixture & fittings & office equipment S years
Right of use assets Lower of useful life of the asset or the lease term
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3.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
TANGIBLE ASSETS (CONTINUED)

The carrying values of property, plant and equipment are reviewed for impairment when events or
changes in circumstances indicate that the carrying value may not be recoverable. Depreciation
methods, useful lives and residual values are reviewed at each financial year-end. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in
the asset are accounted for by changing the depreciation period or method as appropriate on a
prospective basis and are shown as provision movements in the related note to the financial statements.

The gain or loss, being the difference between the sales proceeds and the carrying amount of the asset,
arising on disposal or retirement of an item of property, plant and equipment is recognised in Statement
of Comprehensive Income Fully depreciated property, plant and equipment are retained in the financial
statements until they are no longer in use.

IMPAIRMENT OF TANGIBLE ASSETS

The company reviews the carrying amounts of its tangible assets as at each reporting date to assess for
any indication of impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to
sell and its value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset.

An impairment loss for the amount by which the asset’s carrying amount exceeds the recoverable
amount is recognised immediately in Statement of Comprehensive Income, unless the relevant asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in Statement of Comprehensive Income, unless the relevant asset is carried at
a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase,
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3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
INTANGIBLE ASSETS

Computer software
Computer software separately acquired, including computer software which is not an integral part of an

item of computer hardware, is stated at cost less any accumulated amortisation and any accumulated
impairment losses. Cost comprises purchase price and other directly attributable costs.

Computer software is recognised as an asset only if it meets the following criteria:

an asset can be separately identified;

it is probable that the asset created will generate future economic benefits;

the development cost of the asset can be measured reliably;

it is probable that the expected future economic benefits that are attributable to the asset will flow
to the entity; and ’

e the cost of the asset can be measured reliably.

Costs relating to the development of computer software for internal use are capitalised once the
recognition criteria outlined above are met. Computer software is amortised over its expected useful
life, which ranges from 3 to 7 years, by charging equal annual instalments to the Statement of
Comprehensive Income. Amortisation commences when the assets are ready for use.

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and
allocating the interest income or expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts or payments (including all fees on points paid or
received that form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial instrument, or where appropriate, a shorter period,
to the net carrying amount of the financial instrument. Income and expense are recognised on an
effective interest basis for debt instruments other than those financial instruments at fair value through
Statement of Comprehensive Income.

Financial assets

All financial assets are recognised on a trade date - the date on which the company commits to purchase
or sell the asset. They are initially measured at fair value, plus transaction costs, except for those
financial assets classified as at fair value through Statement of Comprehensive Income, which are
initially measured at fair value.

Financial assets are classified into the following specified categories: financial assets at fair value
through Statement of Comprehensive Income; held-to-maturity investments; loans and receivables; and
available-for-sale financial assets. The classification depends on the nature and purpose for which these
financia! assets were acquired and is determined at the time of initial recognition.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

FINANCIAL INSTRUMENTS (CONTINUED)

Loans and receivables

The company’s loans and receivables comprise trade and other receivables, amounts due from contract
customers, bank balances and fixed deposits. Such loans and receivables are non-derivatives with fixed
or determinable payments that are not quoted in an active market. They are measured at amortised cost,
using the effective interest method less impairment. Interest is recognised by applying the effective
interest rate, except for short-term receivables when the recognition of interest would be immaterial.

Impairment of financial assets

Financial assets, other than FVTPL, are assessed for indicators of impairment at the end of each
financial year. Financial assets are impaired where there is objective evidence that, as a result of one or
more events that occurred after the initial recognition of the financial asset, the estimated future cash
flows of the investment have been impacted.

For financial assets carried at amortised cost, the amount of the impairment is the difference between
the asset’s carrying amount and the present value of estimated future cash flows, discounted at the
original effective interest rate.

The carrying amounts of all financial assets are reduced by the impairment loss directly with the
exception of trade receivables where the carrying amount is reduced through the use of an allowance
account. Changes in the carrying amount of the allowance account are recognised in Statement of
Comprehensive Income.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related
objectively to an event occurring after the impairment loss was recognised, the previously recognised
impairment loss is reversed through Statement of Comprehensive Income to the extent the carrying
amount of the investment at the date the impairment is reversed does not exceed what the amortised
cost would have been had the impairment not been recognised.

Derecognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the
asset expire, or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset to another entity. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership of the financial asset and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If
the Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continues to recognise the financial asset and also recognises a collateralised borrowing
for the proceeds receivables.

Financial liabilities and equity instruments
Classification as debt or equity
Financial liabilities and equity instruments issued by Company are classified according to the substance

of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.
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3.10

3.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

FINANCTAL INSTRUMENTS (CONTINUED)

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct
issue costs.

Ordinary share capital
Ordinary share capital is classified as equity. Incremental costs directly attributable to the issue of
ordinary shares and share options are recognised as a deduction from equity.

Financial liabilities .
Financial liabilities are classified as either financial liabilities at fair value through Statement of
Comprehensive Income or other financial liabilities.

Financial liabilities are classified as at fair value through Statement of Comprehensive Income if the
financial liability is either held for trading or it is designated as such upon initial recognition.

Other financial liabilities

Trade and other payables

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, where applicable, using the effective interest method, with
interest expense recognised on an effective yield basis.

Derecognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or they expire.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand and demand deposits and other short-term highly
liquid investments which are readily convertible to known amounts of cash and are subject to
insignificant risk of changes in value.

INVENTORIES

Inventaries are stated at the lower of cost and net realisable value. Costs comprise direct materials and,
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the weighted average
method. Net realisable value represents the estimated selling price less all estimated costs of completion
and costs to be incurred in marketing, selling and distribution.
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SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES (CONTINUED)
LEASES

Rance L.eases

Lessee

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards incidental to ownership of the leased assets to the lessee. All other leases are classified as
operating leases.

Assets held under finance leases are recognised as assets of the Company at their fair value at the
inception of the lease or, if lower, at the present value of the minimum lease payments. The
corresponding liability to the lessor is recognised as a finance lease obligation. Lease payments are
apportioned between finance charges and reduction of the lease obligation to achieve a constant rate of
interest on the remaining balance of the liability. Finance charges are charged directly to the income
statement, unless they are directly attributable to the acquisition, construction of production of
qualifying assets, in which case they are capitalised.

Incentives received to enter into a finance lease reduce the fair value of the asset and are included in the
calculation of present value of minimum lease payments.

erating Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

The Company recognizes a right-of-usé€ asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

28



NI1606408

ACTAVO (NORTHERN IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

3.12

4.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

LEASES (CONTINUED)

Lease payments included in the measurement of the lease liability comprisc:

o fixed payments, including in-substance fixed payments;

e variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date; and

e amounts expected to be payable under a residual value guarantee.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company's estimate of the amount expected to be payable under a residual value
guarantee.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in
"Non-current Assets’, and lease liabilities in trade and other pavables in the statement of financial
position (Note 16). Right-of-use asset of office rentals is presented under “Non-current Assets’, while
right-of-use asset of licenses is presented under ‘Intangible Assets’. The movement of right-of-use of
the assets of the Company during the years is disclosed in Note 11A.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION AND
UNCERTAINTY

The Company makes judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources in the application of the Company accounting
policies. Estimates and judgements are continually evaluated and are based on historical experience and
other factors that are considered to be reasonable under the circumstances. Actual results may differ
from the estimates.

KEY SOURCES OF ESTIMATION AND UNCERTAINTY

The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below.

Impairment of trade and other receivables
The Company assesses its loans and receivables on a continuous basis for any objective evidence of .
impairment by considering factors, including the ageing profile, the creditworthiness and the past
collection history of each debtor. If the financial conditions of these debtors were to deteriorate,
resulting in an impairment of their ability to make payments, additional allowances may be required.
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION AND
UNCERTAINTY (CONTINUED)

KEY SOURCES OF ESTIMATION AND UNCERTAINTY (CONTINUED)

Impairment of trade and other receivables (continued)

The carrying amounts of the Company’s trade receivables net of impairment as at 31 December 2023
were £1,370,963 (2022: £765,845) (Note 14).

Depreciation and amortisation

The Company depreciates the property, plant and equipment, right of use assets and intangible assets
over their estimated useful lives after taking into account of their estimated residual values. The
estimated useful life reflects management’s estimate of the period that the Company intends to derive
future economic benefits from the use of the Company’s property, plant and equipment. The residual
value reflects management’s estimated amount that the Company would currently obtain from the
disposal of the asset, after deducting the estimated costs of disposal, as if the asset were already of the
age and in the condition expected at the end of its useful life. Changes in the expected level of usage
and technological developments could affect the economics, useful lives and the residual values of these
assets which could then consequentially impact future depreciation charges.

The carrying amounts of the Company’s property, plant and equipment at 31 December 2023 were
£211,132 (2022: £295,460) (Note 11), right of use assets of £768,484 (2022: £698,277) (Note 11A) and
intangible assets £13,224 (2022: £22,559) (Note 12)

Revenue recagnition and WIP valuation

The Company uses the percentage-of-completion method in accounting for its long-term service
contracts. Use of the percentage-of-completion method requires the group to estimate the services
performed to date as a proportion of the total services to be performed. This estimate is completed by
experienced management personnel based on information received from the onsite teams. Actual
service is monitored against approved contract budgets and expectations with provisions for losses made
at the earliest known possibility. The Company’s carrying amount of WIP at 31 December 2023 was
£3,262,370 (2022: £6,237,555) (Note 13).
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5. TURNOVER

The turnover is attributable to the principal activity of the company. The analysis of turnover is as

follows:

United Kingdom

Analysed as -
Rendering of services

6. INTEREST EXPENSE

Interest on TFRS 16 lease obligations

7.  LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Loss before taxation on ordinary activities is stated after charging:

Depreciation of tangible fixed assets
Amortisation of intangible fixed assets
Amortisation of right of use assets

Services provided by the company’s auditors:
- Fees payable for the audit

- Fees payable for other services
Directors’ remuneration (Note 10)

Year ended Year ended
31 December 31 December
2023 2022

£ £
21,245,657 17,082,595
21,245,685 17,082,595
Year ended Year ended
31 December 31 December
2023 2022

£ £

38,403 31393

Year ended Year ended
31 December 31 December
2023 2022

£ d

102,606 98,747
9,335 5,582
338,007 223,856
12,500 11,452

—_—
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8. TAXATION
Year ended
31 December
2023

£
Current year tax

Corporation tax

Year ended
31 December
2022

£

The tax charge for the year is 19% for the period to 31 March 2023 and 25% for the period to 31
December 2023 (2022 — 19%) the standard rate of corporation tax in the United Kingdom of 25%
(2022: 19%). The tax charge for the year is different from the charge that would result from applying
the standard rate of corporation tax to the profits on ordinary activities. The differences are explained

as follows:
Year ended
31 December
2023
£
Loss on ordinary activities before taxation (3.619.599)
Loss on ordinary activities multiplied by standard rate
of corporation tax in UK of 19.0% (2022: 19.0%) (171,928)
Loss on ordinary activities multiplied by standard rate
of corporation tax in the UK of 25.0% (515,793)
Effects of: -
Differences between depreciation and capital
allowances (47,608)
Surrender of group relief 735,329

Provisions tax adjustment -

Total taxation .

. Year ended
31 December
2022

£

3.340.252

(634,648)

(18,973)
653,478
143
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9.

10.

EMPLOYEES

The average monthly number of employees (including directors) during the year was:

Operational staff
Management & administration staff

The payroll costs for these persons were as follows:

Wages and salaries
Social security costs
Other compensation cost
Retirement benefit cost

DIRECTORS’ EMOLUMENTS

Year ended
31 December
2023
Number

101
12

U3

Year ended
31 December
2023

£

4,455,450
428,059
115,557

70.756

3,060,822

Year ended
31 December
2022
Number

100
10

119

Year ended
31 December
2022

£

4,287,266
418,730

64.501

4,770,497

The directors serving during the year were also directors of other group companies, the ultimate parent
company, and/or other wholly owned subsidiaries of the group. The directors do not believe it is
practical to apportion their emoluments between their qualifying services as directors of the company
and as directors of other group undertakings. The financial records of the company include no amounts
paid specifically to directors and accordingly, their emoluments from the company are assumed to be
Nil. The emoluments of the directors are disclosed in the financial statements of Actavo Group Limited
and Actavo (Ireland) Limited, being the entities within which their cost is recorded.
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11,

TANGIBLE ASSETS

Cost

At 31 December 2022
Additions

At 31 December 2023
Accumulated Depreciation

At 31 December 2022
Charge for year

At 31 December 2023

Net Book Amount
At 31 December 2022

At 31 December 2023

Plant & Hire
Equipment
Office

£

392,109
18,278

410,387

352,584
14.553

367,137

39525

43.230

Fixtures &
Fittings
Equipment

453,941
49.006

502,947

Leasehold

Improvements

Motor
Vehicle

]

Total

1,205,701
18,278

1.223.979

910,241
102.606

1,012,847
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11A.

12.

RIGHT OF USE ASSETS

Cost
At 31 December 2022
Additions

At 31 December 2023

Accumulated depreciation
At 31 December 2022
Charge for the financial year

At 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

INTANGIBLE ASSETS

Cost
At 31 December 2022
Additions

At 31 December 2023

Accumulated amortisation
At 31 December 2022
Charge for the year

At 31 December 2023

Carrying amount
At 31 December 2023

At 31 December 2022

Land & Motor
Buildings Vehicles Total
£ £ £
- 1,004,884 1,004,884
189.93 218,275 408214
186,939 1,223,159 1,413,098
- 306,607 306,607

41,787 296,220 338,007

41,787 602,827 644,614
8,152 620,332 768,484
— 698,277 698,277
Computer
Software
£
28,141
28.141
5,582
9,335
14917
22,359
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13.

14.

INVENTORIES
31 December 31 December
2023 2022
£ £
Work in progress 3,262,370 6,237,555
Material stock 702,499 996,284

There are no material differences between the replacement cost of inventories and the year-end

balances. Inventory is stated after provisions for impairments of £Nil (2022: £Njl)

DEBTORS

31 December 31 December
2023 2022
Amounts due within one year: £ £
Trade debtors 1,370,963 765,845
Prepayments and other debtors 349,613 184,857
Amounts owed by group company (Note 20) 8,232,326 5,536,666
2,952,902 6.487.368

Amounts due after one year:
Amounts owed by group company (Note 20) 61.684.894 63.440,231

Trade and other receivables are non-interest bearing and are generally due within 30-90 days. The fair
value of trade and other receivables approximates to their carrying amounts due to their short-term
nature. The maximum exposure to credit risk at the reporting date is the carrying value of each class of

receivable.

The allowance for doubtful debts was £Nil (2022: £Nif).

Amounts due after one year relate to retentions from customers. These amounts are not discounted as

the directors are of the view that the effect of discounting is not material.

36




ACTAVO (NORTHERN IRELAND) LIMITED

NI606408

NOTES TO THE FINANCIAL STATEMENTS

15.

16.

CASH AND CASH EQUIVALENTS

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

Trade creditors

VAT

Payroll taxes )

Retentions, other creditors and accruals
IFRS 16 lease obligations (Note 17)
Amounts owed to group company (Note 20)

Amounts falling due after more than one year

IFRS 16 lease obligations (Note 17)

31 December
2023
£

1,627,788

31 December

31 December
2022
£

396,265

31 December

2023 2022

£ £
1,499,148 1,552,788
438,559 609,405
134,649 93,519
4,305,236 2,997,309
374,367 262,214
3917.090  1.848.387
10.669.0490  7363.622
393,143 429,676

(o)

The carrying amounts of trade and other payables approximate their fair value largely due to their short-

term nature.

The repayment terms of trade payables vary between on demand and 90 days. No interest is payable on
trade payables. The terms of other payables and accruals are based on the underlying contracts.

The amounts due to group companies are unsecured, interest free and repayable on demand when the

cash flow of the borrower permits.

Tax and social insurance are subject to the terms of the relevant legislation.
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17.

18.

19,

LEASE OBLIGATIONS

Current lease liabilities
Non-current lease liabilities

31 December 31 December

2023 2022

3 £
374,367 262,214
393.143 429,676

267510 991890

The Company’s leases include rental of building spaces for business use and right of use of motor
vehicles. All leases are on a fixed repayment basis and no arrangements have been entered into for
contingent rental repayments. The operating lease terms range from 1 to 3 years depending on the

term set in the contract. The effective interest rates charged during

the financial year is 4.71% (2022:

4.71%) per annum which reflects the average borrowing rate on the loans drawn by the Company in

2022,

The movement of the carrying amount of the right-of-use assets of the Company at the start and end

of each reporting period is disclosed in Note 11A.

CALLED UP SHARE CAPITAL

Allotted, called up and fully paid
70,962,309 Ordinary shares of £1 each

FINANCIAL COMMITMENTS

There were no financial commitments at 31 December 2023 (2022

31 December 31 December
2023 2022
£ £

70,962,309 962,309

: £Nil).
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20.

21.

23.

25.

RELATED PARTY TRANSACTIONS

The Company has availed of the exemption contained in FRS 101 in respect of disclosure of related
party transactions whereby group companies, 100 per cent of whose voting rights are controlled within
the group, do not have to disclose details of transactions with other group companies.

ULTIMATE PARENT COMPANY
Actavo (Northem Ireland) Limited is a wholly owned subsidiary of Actavo (Ireland) Limited.

The ultimate parent company is Actavo Group Limited, a company incorporated in the Republic of
Ireland.

SUBSEQUENT EVENTS

There have been no significant events since year end.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the directors on 12 November 2024.
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