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Aceleron Limited (Registered numher: 10344567)

Balance Sheet
31 December 2020

2020 2019
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 57,379 35,226
Tangible assets 5 98,022 41,799
155,401 77,025
CURRENT ASSETS
Stocks 236,121 37,718
Debtors 6 546,653 382,279
Cash at bank 1,286,775 291,384
2,009,549 711,381
CREDITORS
Amounts falling due within one year 7 476,976 278,936
NET CURRENT ASSETS 1,592,573 432,445
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,747,974 509,470
CREDITORS
Amounts falling due after more than one
year 8 45,000 -
NET ASSETS 1,702,974 509,470
CAPITAL AND RESERVES
Called up share capital 6 3
Share premium 2,886,099 886,099
Share Options Reserve 52,481 47 635
Retained earnings (1,236,212) (424,267)
1,702,974 509,470

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 31 December
2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 December 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b}  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Aceleron Limited (Registered number: 10344567)
Balance Sheet - continued
31 December 2020
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 2 February 2021 and were signed on its
behalf by:

Dr A S Chandan - Director

The notes form part of these financial statements
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Aceleron Limited (Registered numher: 10344567)

Notes to the Financial Statements
for the Year Ended 31 December 2020

STATUTORY INFORMATION

Aceleron Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address arc as below:

Registered number: 10344567
Registered office: 22 Gas Street
Birmingharn
BI12IT
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies
Act 2006.

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Patents and licences are being amortised evenly over their estimated useful life of twenty years.

Computer software is being amortised evenly over its estimated useful life of three vears.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated usetul life.

Plant and machinery - Straight line over 3 years
Fixtures and fittings - Straight line over 3 years
Computer equipment - Straight line over 3 years
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation
Taxation for the year comprises current tax. Tax is recognised in the Profit and Loss Account, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity.

Current taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.
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Aceleron Limited (Registered numher: 10344567)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilitics in foreign currencics arc translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction,
Exchange differences are taken into account in arriving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Grants
Grant income during the period has been accounted for using the performance model.

Where a grant imposes specified future performance-related conditions on the recipient , income is recognised only when the
performance-related conditions are met.

Where a grant does not impose specified future performance-related conditions on the recipient, income is recognised when
the grant proceeds are received or receivable.

Share-based payments

The grant date fair value of share-based payments awards granted to employees is recognised as an employee expense, with a
corresponding increase in equity, over the period in which the employees become

unconditionally entitled to the awards. The fair value of the awards granted is measured using an option

valuation model, taking into account the terms and conditions upon which the awards were granted. The amount recognised
as an expense is adjusted to reflect the actual number of awards for which the related service and non-market vesting
conditions are expected to be met, such that the amount ultimately recognised as an expense is based on the number of
awards that do meet the related service and non-market performance conditions at the vesting date. For share-based payment
awards with non-vesting conditions, the grant date fair value of the share-based payment is measured to reflect such
conditions and there is no true-up for differences between expected and actual outcomes.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 17 (2019 - 10) .

INTANGIBLE FIXED ASSETS

Other
intangible
assets
£
COST
At 1 January 2020 35,653
Additions 30,101
At 31 December 2020 65,754
AMORTISATION
At 1 January 2020 427
Charge for year 7,948
At 31 December 2020 8,375
NET BOOK VALUE
At 31 December 2020 57.379
At 31 December 2019 35,226
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Aceleron Limited (Registered numher: 10344567)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2020

TANGIBLE FIXED ASSETS

COST

At 1 January 2020
Additions

At 31 December 2020
DEPRECIATION
At 1 January 2020
Charge for year

At 31 December 2020
NET BOOK VALUE
At 31 December 2020
At 31 December 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors

Amounts owed by group undertakings
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans
Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal
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2020

£
112,669
2,255

431,729

546,653

2020

£
5,000
216,967
38,397

216,612

476,976

2020

45,000

Plant and
machinery

cte
£

65,624

91,318
156,942

23,825
35,095

58.920

98,022
41.799

2019
£
213,537

168,742
382,279

—_—

2019
£

82,583
20,280
176,073
278.936

_—t

2019
£
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Aceleron Limited (Registered numher: 10344567)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

OTHER FINANCTAL COMMITMENTS
Total future minimum lease payments under non-cancellable operating leases are £49,973 (2019: £40,000).

SHARE-BASED PAYMENT TRANSACTIONS

The company operates an equity settled Enterprise Management Incentive (EMI) Share Option Scheme. The options are
granted with a fixed exercise price determined at the grant of the option. The options vest over a period of up to 4 years
following the date of the grant. The options are ¢xercisable until up to the 10th anniversary from the date of grant. Employees
are not entitled to dividends until the shares are exercised. Vesting of options is subject to continued employment with the
company.

The company also operates an Unapproved Share Option Scheme. The options are granted with a fixed exercise price
determined at the grant of the option. The options vest immediately following the date of the grant. The options are
exercisable until up to the 10th anniversary from the date of grant,

The shares are exercisable on exit only.

The company has the following number of ordinary shares issuable under share options.

Number of

Shares Under
Scheme Date of Grant Options Exercise Price
Enterprise Management Scheme 10/10/2018 17,070 £0.14
Unapproved Share Option Scheme 10/10/2018 34,852 £0.14

Total 51,922
Unapproved
Name of shares EMI Scheme Share Options
Brought forward 17,070 34,852
Granted in the year nil nil
Exercised in the year nil nil
Lapsed in the year nil nil
Carried forward 17,070 34,852
Exercisable in the year nil nil

The fair value of the options granted have been calculated using the Black Scholes model. The total charge for the period was
£4.8406.
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