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TETRA CONSULTING LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MAY 2024

Introduction
The Directors present their Strategic Report on the Company for the year ended 31 May 2024.
Business review

The Company's principal activities are the provision of property risk management services. We also provide Working at Height
equipment to ladder users.

There have not been any significant changes in the principal activities in the year under review. The Directors are not considering
making major changes in the activities of the company in the next year.

Company turnover has grown aover the year by 34%. Headcount has risen by 23% during the year. EBITDA has increased to 17%.
This was expected as recently won contracts settle down and flow through to output. Investment in staff and PRISM software
development has increased during this period.

Qur growth locks set to continue through 24/25 at just over 25% along with further improvement in EBITDA.

Principal risks and uncenrtainties

Competition

Competitive pressures exist in all markets where Tetra serves its clients, which could result in losing sales to key competitors. The
Company manages this by developing strong relationships with clients and providing market-leading services including PRISM.

Foreign exchange
The company has limited exposure to foreign exchange due to the predominantly UK client base.
Financial risk management objectives and policies

The principal financial assets of the company are bank balances, cash and trade receivables. The  Company has no third party debt
and therefore has no interest rate exposure.

The Company's credit risk is primarily attributed to its trade receivables. The amounts presented in the balance sheet are net of
allowances for doubtful receivables. The Company has no significant concentration of credit risk, with exposure spread over a number
of clients.
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TETRA CONSULTING LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

Financial and other key performance indicators

The Board menitors the activities and performance of the company on a regular basis. The Board uses both financial and non-financial
indicators based on budget versus actual and prior years to assess the performance of the Company. The key financial indicators
including revenue growth and net assets were used during the year to 31 May 2024 and will continue to be used by the Board to
assess performance over the year to 31 May 2025.

Clients

Client satisfaction and loyalty are crucial factors to determine our financial performance and we continually leck to improve this. We
work closely with our client base to ensure that our services are delivered 1o our best ability. Client feedback, including surveys, allows
us to measure satisfaction and aid product development. Key external Quality Assurance Accreditations help to underline our
credentials.

Employees
A maijor contributor to the continued success of the company is our employees and a long tenure is encouraged through a focus on
employee development. Annual appraisal and objective setting along with career development ensure alignment with the business

aims and confribute to personal as well as company success. Appropriate incentives schemes are in place which rewards individuals
for the achievement of short and long-term targets which encourages a long-term view of their career at Tetra.

This report was approved by the board and signed on its behalf.

P L Mcore
Director

Date: 29 October 2024
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TETRA CONSULTING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MAY 2024

The directors present their report and the financial statements for the year ended 31 May 2024.
Directors’ responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:
select suitable accounting policies for the Company's financial statements and then apply them consislently;

make judgments and accounting estimates that are reascnable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Principal activity

The principal activity of the company is acting as health and safety consultants including the sale of safety equipment.

Dividends

The profit for the year, after taxation, amounted to £2,276,326 (2023 - £880,555)

Ordinary dividends payable in 2024 to qualifying shareholders totalled £1,198,000 {(2023: £670,000}.

Directors

The directors who served during the vear were:

P L Moore
P | Sadlier

Future developments

The company has no particular plans to enter new service types. We will be continuing our penetration into the market secter and will
be looking to increase aur turnover in line with our recent growth rates.
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TETRA CONSULTING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit infermation of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

Under section 487(2) of the Companies Act 2006, BKL Audit LLP will be deemed to have been reappointed as auditors 28 days after
these financial statements were sent to members or 28 days after the latest date prescribed for filing the accounts with the registrar,

whichever is earlier.

This report was approved by the board and signed on its behalf.

P L Mocore
Director

Date: 29 QOctober 2024
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TETRA CONSULTING LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF TETRA CONSULTING LIMITED

Opinion

We have audited the financial statements of Tetra Consulting Limited (the 'Company’) for the year ended 31 May 2024, which
comprise the Statement of income and retained earnings, the Statement of financial position, the Statement of cash flows and the
related notes, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 May 2024 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Cenerally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfiled our
ather ethical respensibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements. we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to centinue as a going congern for a period of at least
twelve months from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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TETRA CONSULTING LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF TETRA CONSULTING LIMITED {CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon, The directors are responsible for the other information contained within the Annual Report. Qur opinicn on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic report and the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the Strategic report and the Directors' report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic report or the Directors' repart.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, ar returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 3, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability t¢ centinue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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TETRA CONSULTING LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF TETRA CONSULTING LIMITED {CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an Auditors' report that includes our opinion. Reasanable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irreqularities, including fraud, are instances of non-compliance with laws and regulations. VWe design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Enquiring of management and those charged with governance around actual and potential litigation and claims;

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the mare that compliance with
a law or regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

As part of an audit in accordance with ISAs (UK}, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intantional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion of the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our Auditors’ report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
medify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditors' report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with these charged with governance regarding, among other matters, the planned scope and timing aof the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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TETRA CONSULTING LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF TETRA CONSULTING LIMITED {CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members thase matters we are required to state to them
in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for cur audit wark, for this report, or for the opinions we have
formed.

Nick Bishop FCA (Senior statutory auditor)

for and on behalf of
BKL Audit LLP

Chartered Accountants
Statutory Auditor

Landon

29 October 2024
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TETRA CONSULTING LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MAY 2024

2024 2023
Note £ £
Turnover 4 18,437,522 13,777,430
Cost of sales (8,820,313) (7,634,462)
Gross profit 9,617,209 6,142,968
Administrative expenses (6,567,841) (5,045,513)
Operating profit 5 3,049,368 1,097,455
Interest receivable and similar income - 128
Interest payable and similar expenses - (679)
Profit before tax 3,049,368 1,096,904
Tax on profit 9 (773,042) (216,349)
Profit after tax 2,276,326 880,555
Retained earnings at the beginning of the year 1,240,630 1,030,075
1,240,630 1,030,075
Profit for the year 2,276,326 880,555
Dividends declared and paid 10 (1,198,000) (670,000)
Retained earnings at the end of the year 2,318,956 1,240,630

The notes on pages 12 to 26 form part of these financial statements.
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TETRA CONSULTING LIMITED
REGISTERED NUMBER: 03557123

STATEMENT OF FINANCIAL POSITION
AS AT 31 MAY 2024

Fixed assets

Tangible assets

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liahilities

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital

Profit and loss account

2024
Note £
12 117,726
117,726
13 33,671
14 4,423,064
1,543,986
6,000,721
15 (3.791,251)
2,209,470
2,327,196
(3.440)
16 (3,440)
2,323,756
17 4,800
2,318,956

2,323,756

2023
£
155,681
155,681
54,959
3,348,798
376,147
3,779,904
(2,688,264)
1,091,640
1,247,321
(1,891)
(1,891)
1,245,430
4,800
1,240,630

1,245,430

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

P L Mcore
Director

Date; 29 October 2024

The notes on pages 12 to 26 form part of these financial statements.
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TETRA CONSULTING LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MAY 2024

2024 2023
£ £
Cash flows from operating activities
Profit for the financial year 2,276,326 880,555
Adjustments for:
Depreciation of tangible assets 37,955 31,410
{Profit) loss on disposal of tangible assets - 3,588
Interest paid - 679
Interest received - (128)
Taxation charge 773,042 216,349
Decrease in stocks 21,288 21,241
{Increase)/decrease in debtors (1,074,264) 6,055
Increase/(decrease) in creditars 547,061 (116,932)
Corporation tax {(paid) (215,569) (155,966)
Net cash generated from operating activities 2,365,839 886,862
Cash flows from investing activities
Purchase of tangible fixed assets - (103,873)
Interest received - 128
Net cash from investing activities - (103,745)
Cash flows from financing activities
Dividends paid (1,198,000} (670,000)
Interest paid - (679)
Net cash used in financing activities (1,198,000} (670,679)
Net increase in cash and cash equivalents 1,167,839 112,438
Cash and cash equivalents at beginning of year 376,147 263,709
Cash and cash equivalents at the end of year 1,543,986 376,147
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand 1,543,986 376,147
1,543,986 376,147

The notes on pages 12 to 26 form part of these financial statements.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

1.  General information

The principal activity of Tetra Consulting Ltd {"the Company") is acting as health and safety consultants including the sale of
safety equipment.

The Cempany is a private company, limited by shares, and is incorporated in England and Wales.
The registered office address is Ground Floor, 8 Bloomsbury Sireet 52-54 Oxford Street, London, United Kingdom, WC1B 3QD.

2. Accounting policies
2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting palicies and in accordance with Financial Reporting Standard 102, the Financial Reparting Standard

applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
2.2 Going concern
The financial statements have been prepared on the going concern basis, which assumes that the Company will continue

to trade for the foreseeable future, being a period of at least twelve months from the date of approval of these financial
statements, and will be able to meet its debts as they fall due.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

Accounting policies (continued}

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditicns are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer,

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can he measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
2.4 Operating leases: the Company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight-line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight-line basis over
the lease term, unless another systematic hasis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.

2.5 Interest income
Interest income is recognised in profit or loss using the effective interest method.
2.6 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount

charged is at a constant rate on the carrying amount. Issue costs are initially reccgnised as a reduction in the proceeds of
the associated capital instrument.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

Accounting policies (continued}

2.7 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of financial position. The assets of the plan are held separately from the Company
in independently administered funds.

2.8 Share-based payments

VWhere share options are awarded to employees, the fair value of the options at the date of grant is charged to profit or
loss over the vesting period. Non-market vesting conditions are taken into account by adjusting the number of equity
instruments expected to vest at each reporting date so that, ultimately, the cumulative amount recognised over the
vesting periad is based on the number of options that eventually vest. Market vesting conditions are factered into the fair
value of the options granted. The cumulative expense is not adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors beyond the control of
either party {such as a target based on an index} or factors which are within the control of one or other of the parties {such
as the Company keeping the scheme open or the emgployee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair value of the options,
measured immediately before and after the modification, is also charged to profit or loss over the remaining vesting
period.

VWhere equity instruments are granted to persons other than employees, profit or loss is charged with fair value of goods
and services received.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

Accounting policies (continued}

2.9 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
reporting date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.10 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost madel, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannaot be made, the
useful life shall not exceed ten vears.

2.11 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment (osses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of oparating in the manner intended by management.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

Accounting policies (continued}

2.11 Tangible fixed assets (continued)

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line and reducing balance methods..

Depreciation is provided on the following basis:

Long-term leasehold property - over the period of the lease
Motor vehicles - 20% straight line

Office equipment - 25% reducing balance

Other fixed assets - over 3 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

212 Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finished goods include

labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.13 Cash and cash equivalents
Cash is represented by cash in hand and depaosits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the

date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

In the Statement of cash flows, cash and cash equivalents are shown net of bank overdrafts that are repayable on
demand and form an integral part of the Company's cash management.

2.14 Financial instruments

The Company only enters into basic financial instruments and transactions that result in the recognition of financial assets
and liabilities like trade and other debtors and creditors, and loans to related parties.

{i} Financial assets

Basic financial assets, including trade and other debtors, and amounts due from related companies, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

Accounting policies (continued}

2.14 Financial instruments (continued)

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in the Statement of Income and Retained Earnings.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled, or
{h) substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) control of
the asset has been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated
third party without imposing additional restrictions.

{ii) Financial liabilities

Basic financial liabilities, including trade and other creditors and accruals, are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
the future receipts discounted at a market rate of interest.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Trade creditors are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subseguently
measured at amertised cost using the effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires.

{iii} Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net hasis or to realise the asset
and settle the liability simultaneously,

2.15 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recegnised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

3. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues and
axpenses during the year. However, the nature of estimation means that actual outcomes could differ from those estimates.

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including

expectations of future events that are believed to be reasonable under the circumstances.

There are no judgements, key accounting estimates and assumptions that have been made in the process of applying the

above accounting policies.

4, Turnover

An analysis of turnover by class of business is as follows:

Consultancy fees

Kit sales

All turnover arose within the United Kingdom.

5. Operating profit

The operating profit is stated after charging:

Depreciation

Other operating lease rentals

6. Auditors’ remuneration

During the year, the Company obtained the following services from the Company's auditors:

Fees payable to the Company's auditors in respect of;

The auditing of accounts

Taxation compliance services

2024 2023

£ £

16,543,039 11,688,320

1,894,483 2,089,110
18,437,522 13,777,430
2024 2023

£ £

37,955 31,410
317,433 226,176
2024 2023
£ £

19,000 16,500
2,000 2,000
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

8.

Employees

Staff costs, including directors' remuneration, were as follows:

2024 2023
£ £
Wages and salaries 7,641,819 5,739,907
Sccial security costs 890,166 685,730
Cost of defined contribution scheme 201,764 202,109
8,733,749 6,627,746

The average monthly number of employees, including the directors, during the year was as follows:
2024 2023
No. No.
Employees 142 117

Directors’ remuneration

2024 2023
£ £
Directors' emoluments 233,950 173,526
233,950 173,526
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Tax on profit

Factors affecting tax charge for the year

2024 2023

£ £
771,486 214,458
771,486 214,458
1,556 1,891
1,556 1,891
773,042 216,348

The tax assessed for the year is higher than {2023 - lower than) the standard rate of corporation tax in the UK of 25% (2023 -

20%}. The differences are explained below:

Profit on ordinary activities before tax

Prcfit on ordinary activities multiplied by standard rate of corporaticn tax in the UK of 25%
(2023 - 20%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amartisation and impairment
Capital allowances for year in excess of depreciation

Adjustments to tax charge in respect of prior periods

Remeasurement of deferred tax for changes in tax rates

Movement in deferred tax not recognised

Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.

2024 2023

£ £
3,049,368 1,096,904
762,342 219,381
10,700 4,512
- (4,711)

- 205

- 910
- (3,948)

773,042 216,349

Page 20



TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

10.

11.

Dividends

Dividends paid

Intangible assets

Cost
At 1 June 2023

At 31 May 2024

Amortisation

At 1 June 2023

At 31 May 2024

Net book value
At 31 May 2024

At 31 May 2023

2024 2023
£ £
1,198,000 670,000
1,198,000 670,000
Development
expenditure Total
£ £
561,549 561,549
561,549 561,549
561,549 561,549
561,549 561,549
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2024

12.

Tangible fixed assets

Cost
At 1 June 2023

At 31 May 2024

Depreciation
At 1 June 2023

Charge for the year on owned
assets

At 31 May 2024

Net book value
At 31 May 2024

At 31 May 2023

Long-term

leasehold Other fixed
property Motor vehicles Office equipment assets Total
£ £ £ £ £
147,488 5,500 286,516 12,500 452,004
147,488 5,500 286,516 12,500 452,004
104,893 2,658 176,272 12,500 296,323
9,294 1,100 27,561 - 37,955
114,187 3,758 203,833 12,500 334,278
33,301 1,742 82,683 - 117,726
42,595 2,842 110,244 - 155,681
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

13.

14,

15.

Stocks

Finished goods and goods for resale

Dehtors

Due after more than one year

Other debtors

Due within one year

Trade debtors
Other debtors

Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Olher creditors

Accruals and deferred income

2024 2023

£ £

33,671 54,958
33,671 54,958
2024 2023

£ £

63,007 63,006
63,007 63,006
4,015,580 2,902,270
102,357 112,697
242,120 270,825
4,423,064 3,348,798
2024 2023
£ £

678,405 849,508
772,002 216,076
999,817 745,777
103,697 41,586
1,237,330 835,317
3,791,251 2,688,264
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

16. Deferred taxation

At beginning of year

Charged to profit or loss

At end of year

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

17.  Share capital

Allotted, called up and fully paid
1 (2023 - 1) Ordinary share of £4,800.00

18. Reserves
Profit and loss account

The profit and loss account is made up of all prier year profits and losses less dividends paid.

2024

£

{1,891)

{1,556)

(3,447)

2024 2023
£ £
(3,447) (1,891)
(3,447) (1,891)
2024 2023
£ £
4,800 4,800
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2024

19.

20.

Share-based payments

During the prior year, the company granted options over 137 Ordinary shares of £1 each to five employees of the company.
The options have an exercise price of £1 and are only 1o be exercised in the event of specific performance targets being met.

Outstanding at the beginning of the year
Granted during the year

Dutstanding at the end of the year

Option pricing model used

Weighted average share price {pence)
Exercise price {pence}

Weighted average contractual life (days)
Expected volatility

Expected dividend growth rate

Risk-free interest rate

Weighted Weighted
average average
exercise price exercise price
{pence) Number (pence) Number
2024 2024 2023 2023
100 28,510 100 685
o - 0 -
0 28,510 0 685
2024 2023
Black Scholes  Bfack Scholes
14,370 14,370
100 100
3850 3,650
37% 37%
0 0%
1.4% 1.4%

Neither the charge this year, nor the cumulative charge since the share cplions were granted, are material to the Company so

are not recognised in these financial statements.

Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the
company in an independently administered fund. Contributions totalling £29,120 {2023: £78,306) were payable to the fund at
the Statement of Financial Position date and are included in creditors.
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TETRA CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

21.

22.

23.

Commitments under operating leases

At 31 May 2024 the Company had future minimum lease payments due under non-cancellable operating leases for each of the

following periods:

2024 2023

£ £

Not later than 1 year 127,792 127,792
Later than 1 year and not later than 5 years 320,096 447,888
447,888 575,680

Transactions with directors

Included within other debtors is an amount of £94,882 (2023: £94,882) due to the gompany from a director. This balance is

unsecured and repayable on demand.

Related party transactions

The directors are considered key management and their salaries are disclosed in note 8 to the financial statements.
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