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BEAMERY LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 JANUARY 2024

The directors present their strategic report for Beamery Ltd group for the year ended 31 January 2024.
Fair review of the business

The primary activity of Beamery Ltd group is the development of proprietary software which is then licensed to its
parent Beamery Inc and the sale of the software to customers within the EMEA and APAC region.

Financial review

The year to 31 January 2024 marked a period of growth and continued investment into building out fhe leading
talent operating system. Beamery Ltd group underwent a restructuring of the business operations in the financial
year to ensure the growth and investment are sustainable into the future.

Principal risks & uncertainties

The principal risks and uncertainties currently facing the business remain similar to previous years and include
the threat of competition, the risk of changing demand patterns, budget availability of customers and the failure
to recruit and retain properly skilled employees.

Credit Risk

The group’s principal financial risks include cash, trade and other debtors and amounts due from group
undertakings. The credit risk associated with cash is limited as customers usually pay annually upfront. There is
also limited risk with amounts from group undertakings.

Currency Risk _
The group is exposed to translational and transaction foreign exchange risk.

Economic Risk o

The directors have considered the changing macroeconomic environment, including rising interest rates and
inflation, in the United Kingdom and globally. While there are great levels of uncertainty at present the group has
undergone a restructuring in the financial year to ensure costs are able to be sustained and there is no
significant impact on the group’s economic risk.

Key performance indicators

We constantly review the development of the key KPIs for our business in order to steer priorities and also
investment decision to achieve the highest long-term return. The key KPIs to measure our business benchmark
our business are:

e Revenue £38,017,642 (2023: £32,605,282)
- e EBITDA £13,493,833 (2023: £16,955,030)
e Cash £2,087,654 (2023: £5,467,149)
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BEAMERY LIMITED

'GROUP STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

Statement by the directors in performance of their statutory duties in accordance with s172(1)
Companies Act 2006

The

good
(havi
the y

board of directors of Beamery Limited consider, both individually and collectively, that they have acted in
faith and in a manner that is most likely to promote success of the company for the benefit of its members
ng regard to the stakeholders and matters set out in s172(1)(a-f) of the Act) in the decisions taken during
ear ended 31st January 2024.

As part of our statutory duties to the company we act in accordance with the following principles;

As part of our decision-making process, we ensure that any decisions are made with a sustainable outlook,
and with long term consequences in mind;

We ensure that the company considers the interests of the company’s employees, prioritizing structured
learning and development across all teams, and providing regular opportunities for employees to raise
concerns through appropriate communication channels, including surveys to monitor employee satisfaction;
We encourage the business to ensure they foster good relat|onsh|ps with our suppliers, customer and
stakeholders;

We operate with a commitment to minimise our environmental impact;

We believe strong corporate governance practices and policies are integral in fostering a culture of lntegnty
and managing a better performing and sustainable business;

We act in good faith to best promote the success of the company.

Approval

This

Aba

report was approved by the board and signed on its behalf.

Ad" .gdl'/’i—

Abakar Saidov

CEO

Date:

19/8/2024
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BEAMERY LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JANUARY 2024

The directors present their report and the financial statements for the year ended 31 January 2024.
Principal activity
~ The principal activity of the group in the year under review was that of the development of a software platform
that enables companies to better identify, engage with and recruit talent and the sale of the software platform to
customers within the EMEA region.
Results and dividends
The loss for the yéar, after taxation, amounted to £10,868,957 (2023: loss £14,639,510).
The directors have not recommended the payment of a dividend during the year or the prior year.
Diféctors
The directors who served during the year were:

Abakar Saidov
Murad Saidov

Directors' responsibilities statement

The directors are responsible for preparing the Group Strategic Report, the Directors' Report and the
consolidated financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that iaw the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law, including FRS 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs and profit or loss of the group for that period. In preparing these financial statements, the
directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

group will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and the group and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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BEAMERY LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

Going concern

Notwithstanding the loss for the year and the net liabilities at the year end, the financial statements have been
prepared on a going concern basis.

The directors of Beamery Limited group have received confirmation that Beamery Inc. intends to support the
group for at least 12 months from the date of the approval of these financial statements.

The directors of Beamery Inc. have modelled downside scenarios and remain confident that even in a downside
scenario Beamery Inc. has sufficient cash resources for a period of at least 12 months from the date of approval
of the financial statements. Accordlngly, the directors have concluded that it is appropnate to continue to adopt
the going concern basis in preparing these financial statements.

Qualifying third party indemnity provisions

-No third party indemnity provision have been provided to the directors.

Post balance sheet events

As at the date of accounts signing the group has refinanced the current loan agreement.

Disclosure of information to auditor

The directors confirm.that:

. so far as each director is aware, there is no relevant audit information of which the company and the
group's auditor is unaware, and

. the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the company and the group's
auditor is aware of that information.

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

d‘balar Sar%u—

Abakar Saidov

Director
Date: 19/8/2024
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BEAMERY LIMITED

Opinion

We have audited the financial statements of Beamery Limited (the 'parent company') and its subsidiaries (the
‘group') for the year ended 31 January 2024, which comprise the Consolidated Statement of Comprehensive
Income, the Consolidated and Company Statements of Financial Position, the Consolidated and Company
Statement of Changes in Equity, the Consolidated Statement of Cash Flows and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion:

. the financial statements give a true and fair view of the state of the group's and of the parent company's
affairs as at 31 January 2024 and of the group's loss for the year then ended;

. the financial statements have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

. the financial statements have been prepared in accordance with the requirements of the Companies Act
2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the 'Auditor’s responsibilities for the audit
of the financial statements' section of our report. We are independent of the group and the parent company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the group's and of the parent company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify the auditor's
opinion. Our conclusions are based on the audit evidence obtained up to the date of our report. However, future
events or conditions may cause the group and the parent company to cease to continue as a going concern.

In our evaluation of the directors' conclusions, we considered the inherent risks associated with the group's and
of the parent company's business model including effects arising from macro-economic uncertainties such as
high inflation and interest rates, we assessed and challenged the reasonableness of estimates made by the
directors and the related disclosures and analysed how those risks might affect the group and the parent
company's financial resources or ability to continue operations over the going concern period.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BEAMERY LIMITED (CONTINUED)

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and the parent company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

. The other information comprises the information included in the Annual Report, other than the financial
statements and our Auditor's Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report we do not express any form of assurance conclusion
thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we
are required to determine whether there is a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
in our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the Strategic Report and the Directors' Report have been prepared in accordance with appllcable legal
requirements.
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& GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BEAMERY LIMITED (CONTINUED)

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the group and the parent company and their environment
obtained in the course of the audit, we have not identified material misstatements in the Strategic Report or the
Directors' Report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or _

. the parent company financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the parent
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, or have no realistic alternative but to do so.
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BEAMERY LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

' Irregularities, including fraud, are instances of non-compliance with laws and regulations. The extent to which our
procedures are capable of detecting irregularities, including fraud, is detailed below:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the company
and industry in which they operate through our general, commercial and sector experience, discussions
with management and inspection of board minutes. We determined that the following laws and regulations
were most significant: Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’ (Umted Kingdom Generally Accepted Accounting Practice) and
Companies Act 2006.

We enquired of management concerning the company's policies and procedures relating to:
- The identification, evaluation and compliance with laws and regulations;
- The detection and response to the risks of fraud; and

- The establishment of internal controls to mitigate risks related to fraud or non-compliance with laws
and regulations.

We assessed the susceptibility of the company’s financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- identifying and assessing the deS|gn effectiveness of controls management has in place to prevent
and detect fraud;

- identifying and testing journal entries, in particular, journal entries with characteristics that meet
certain criteria assessed as higher risk; and

- assessing the extent of compliance with the relevant Iaws and regulations that are of significance as
part of our audit procedures.

These audit procedures were designed to provide reasonable assurance that the financial statements
were free from fraud or error. The risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error and detecting irregularities that result from fraud is
inherently more difficult than detecting those that result from error, as fraud may involve collusion,
deliberate concealment, forgery or intentional misrepresentations. Also, the further removed non-
compliance with laws and regulations is from events and transactions reflected in the financial statements,
the less likely we would become aware of it;
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BEAMERY LIMITED (CONTINUED)

. The assessment of the appropriateness of the collective competence and capabilities of the engagement
team included consideration of the engagement team’s:

- understanding of, and practical experience with, audit engagements of a similar nature and
complexity through appropriate training and participation.

- knowledge of the industry in which the client operates; and

- understanding of the legal and regulatory requirements specific to the company, including the
provisions of the applicable legislation. '

. We communicated relevant laws and regulations and potential fraud risks to all engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations
throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's Report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

&}M, ﬂ\gwfan wm L’

Anthony Thomas FCA

Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants

London Finsbu
Date:19/8/202
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BEAMERY LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
' FOR THE YEAR ENDED 31 JANUARY 2024

As restated

2024 2023
Note £ £
Turnover 4 38,017,642 32,605,282
Cost of sales (5,487,199) (5,106,624)
Gross profit 32,530,443 27,498,658
Administrative expenses (44,090,315) (44,873,570)
Operating loss 5 (11,559,872) (17,374,912)
Interest receivable and similar income 9 71,280 7,011
interest payable and expenses 10 (2,005,247) (1,423,147)
Loss before tax (13,493,839) (78,791,048)
Tax on loss 1 2,624,882 4,151,538
Loss for the financial year (10,868,957) (714,639,510)
Profit for the year attributable to:
Owners of the parent company (10,868,957) (14,639,510)

(10,868,957) (14,639,510)

There were no recognised gains and losses for 2024 or 2023 other than those included in the consolidated
statement of comprehensive income.

The notes on pages 17 to 36 form part of these financial statements.
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BEAMERY LIMITED
REGISTERED NUMBER:08342136

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 JANUARY 2024

Fixed assets

Intangible assets
Tangible assets

Current assets

Debtors: ém_ounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets/(liabilities)

Capital and reserves

Called up share capital

Capital reserve

Cumulative translation reserve
Share option reserve

Profit and loss account

Note

12
13

15
16

17

18

22
23
23
23
23

55,550,700
2,087,654

57,638,354

(34,964,906)

2024

24,534
1,483,977

1,508,511

22,673,448

24,181,959

24,181,959

223,533
65,525,548
3,806
6,363,854
(47,934,782)

24,181,959

12,154,827
5,467,149

17,621,976

(32,874,364)

2023

27,880
2,050,827

2,078,707

(15,252,388)

(13,173,681)

(20,286,559)

(33,460,240)

223,533
(39,290)
3,421,342
(37,065,825)

(33,460,240)

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Bbokar Sardse

Abakar Saidov

Director
19/8/2024

The notes on pages 17 to 36 form part of these financial statements.
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BEAMERY LIMITED
REGISTERED NUMBER:08342136

COMPANY STATEMENT OF FINANCIAL POSITION
AS AT 31 JANUARY 2024

2024 - 2023
Note £ £
Fixed assets
Intangible assets 12 24,534 27,880
Tangible assets 13 1,483,977 2,050,827
Investments 14 21,739 21,739
1,530,250 2,100,446
Current assets )
Debtors: amounts falling due within one year 15 60,824,440 12,080,502
Cash at bank and in hand ' 16 1,957,788 5,354,598
62,782,228 17,435,100
Creditors: amounts falling due within one :
year ' 17  (40,587,072) . (32,899,385)
Net current assets/(liabilities) ' 22,195,156 (15,464,285)
Total assets less current liabilities 23,725,406 (13,363,839)
Creditors: amounts falling due after more
than one year .18 - (20,286,559)
Net assets/(liabilities) 23,725,406 (33,650,398)
Capital and reserves
Called up share capital 22 223,533 223,533
Capital reserve 23 65,525,548 -
Share option reserve 23 6,184,326 3,331,350
- Profit and loss account brought forward (37,205,281) (22,426,606)
Loss for the year . . _ (11,002,720) (14,778,675)
Profit and loss account carried forward (48,208,001) (37,205,281)
23,725,406 (33,650,398)

The company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and
has not presented its own Statement of Comprehensive Income in these financial statements.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

d‘bﬂ‘av Sardow

Abakar Saidov

Director
19/8/2024

The notes on pages 17 to 36 form part of these financial statements.
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BEAMERY LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JANUARY 2024

A Currency Share
Called up Capital translation option Profit and
share capital reserve reserve reserve loss account . Total equity

‘ £ £ £ £ £ £
At 1 February 2023 223,533 - (39,290) 3,421,342 (37,065,825) (33,460,240)
Comprehensive
income for the year
Loss for the year - - - - (10,868,957) (10,868,957)
Translation difference '
for foreign operations - - 43,096 - - 43,096
Total comprehensive
income for the year - - 43,096 - (10,868,957) (10,825,861)
Equity consideration for : '
intercompany debt - 65,525,548 - - - 65,525,548
Share option charge - - - 2,942,512 - 2,942,512
Total transactions -
with owners - 65,525,548 - 2,942,512 - 68,468,060
At 31 January 2024 223,533 65,525,548 3,806 6,363,854 (47,934,782) 24,181,959

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JANUARY 2023

Currency
Called up translation Share option Profit and
share capital reserve reserve loss account Total equity

. £ £ £ £ £
At 1 February 2022 223,533 (1,274) 651,686 (22,426,315) (21,552,370)
Comprehensive income for the
year
Loss for the year - A - - - (14,639,510) (14,639,510)
Translation difference for foreign ’
operations - (38,016) - - (38,016)
Total comprehensive income for
the year - (38,016) - (14,639,510) (14,677,526)
Share option charge - - 2,769,656 - 2,769,656
Total transactions with owners - - 2,769,656 - 2,769,656
At 31 January 2023 223,533 (39,290) 3,421,342  (37,065,825) (33,460,240)

The notes on pages 17 to 36 form part of these financial statements.
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BEAMERY LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JANUARY 2024

Called up Capital Share option Profit and
share capital reserve reserve loss account Total equity
£ £ £ £ £
At 1 February 2023 223,533 - 3,331,350 (37,205,281) (33,650,398)
Comprehensive income for the
year
Loss for the year - - - (11,002,720) (11,002,720)
Total comprehensive income for . . . (11,002,720) (11,002,720)
the year e U
Contributions by and
distributions to owners
Equity consideration for :
intercompany debt - 65,525,548 - - 65,525,548
Share option charge - - 2,852,976 - 2,852,976
Total transactions with owners - 65,525,548 2,852,976 - 68,378,524
At 31 January 2024 223,533- 65,525,548 6,184,326 (48,208,001) 23,725,406
COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JANUARY 2023
" Called up Share option Profit and
share capital reserve loss account Total equity
£ £ £ £
At 1 February 2022 223,533 651,686 (22,426,606) (21,551,387)
Comprehensive income for the year
Loss for the year - - (14,778,675) (14,778,675)
Total coniprehensive income for the year i i (14,778,675) (14,778,675)
Contributions by and distributions to owners
Share option charge - 2,679,664 - 2,679,664
Total transactions with owners - 2,679,664 - 2,679,664
At 31 January 2023 223,533 3,331,350 (37,205,281) (33,650,398)

The notes on pages 17 to 36 form part of these financial statements.
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BEAMERY LIMITED

. CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 JANUARY 2024

2024 2023

' £ £
Cash flows from operating activities o
Loss for the financial year (10,868,957) (14,639,510)
Adjustments for: )
Taxation charge (2,624,882) (4,151,538)
Depreciation of tangible assets 617,207 416,550
Amortisation of intangible assets 3,346 3,332
Share based payment charge 2,942,512 2,769,656
Foreign exchange (1,356,478) 2,140,760
Interest paid 2,005,247 937,214
Interest received (71,280) (7,011)
(Increase) in debtors (1,699,014)  (1,936,905)
Decrease in amounts owed by groups 1,311,095 3,066,031
Increase in creditors 806,790 761,639
Tax received 6,807,085 1,308
Interest paid (1,239,277) (937,214)
Interest received 71,280 7,011
Net cash used in operating activities (3,295,326) (11,568,677)
Cash flows from investing activities
Purchase of intangible assets - (2,739)
Sale of tangible fixed assets 18,170 -
Purchase of tangible assets (68,527) (2,228,427)
Proceeds from long term debt - 20,286,559
Net cash (used in)/generated from investing activities (50,357) 18,055,393

Page 15



* Docusign Envelope 1D: 243944E8-0FE0-4798-BB6F-136F7AA43394

BEAMERY LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2024

2024 2023

£ £

Net (decreasé)/increase in cash and cash equivalents i (3,345,683) 6,486,716

Cash and cash equivalents at beginning of year 5,467,149 1,080,607

Foreign exchange gains and losses (33,812) (2,100,174)

Caéh and cash equivalents at the end of year 2,087,654 5,467,149
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand , : 2,087,654 5,467,149

2,087,654 5,467,149

The notes on pages 17 to 36 form part of these financial statements.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

1.

General information

Beamery Lid is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the company Information page.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The group’s presentational and functional currency is Sterling and all values are rounded to the
nearest pound (£) except when otherwise stated. '

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires group management to exercise judgment in applying the
group's accounting policies (see note 3).

The company has taken advantage of the exemption allowed under section 408 of the Compénies
Act 2006 and has not presented its own Statement of Comprehensive Income in these financial
statements.

The following principal accounting policies have been applied:
Basis of consolidation

The consolidated financial statements present the results of the company and its own subsidiaries
("the group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the resuits of business combinations using the
purchase method. In the Statement of Financial Position, the acquiree's identifiable assets, liabilities
and contingent liabilities are initially recognised at their fair values at the acquisition date. The resuits
of acquired operations are included in the Consolidated Statement of Comprehensive Income from
the date on which control is obtained. They are deconsolidated from the date control ceases.

Going concern

Notwithstanding the loss for the year and the net liabilities at the year end, the financial statements
have been prepared on a going concern basis.

The directors of Beamery Limited group have received confirmation that Beamery Inc. intends to
support the group for at least 12 months from the date of the approval of these financial statements.

The directors of Beamery Inc. have modelled downside scenarios and remain confident that even in
a downside scenario Beamery Inc. has sufficient cash resources for a period of at least 12 months
from the date of approval of the financial statements. Accordingly, the directors have concluded that it

" is appropriate to continue to adopt the going concern basis in preparing these financial statements.
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BEAMERY LIMITED.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

2,

Accounting policies (continued)

24

2.5

2.6

Turnover

Turnover is measured at the fair value of the consideration received or receivable excluding
discounts, rebates, value added tax and other sales taxes.

The company derives its revenue from third-party organisations via two major sources: Core platform '
cloud subscriptions and Professional Servuces The latter mcIudes Implementation Services,
Professional Services and Training.

Revenues from subscription are recognised when control of the promised services are transferred to
a customer in an amount that reflects the consideration that the company expects to receive in
exchange for those services.

Implementation services and professional services are considered distinct services that are
recognised over time based on input measures, such as labour hours or time and materials costs.

Revenues from management income includes Routine and Strategic management services. These
are recognised at an applied mark-up. In addition, this stream includes revenue from software license
which is recognised as a licensing fee charged as a percentage of third party revenue.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are
measured at cost, less any accumulated amortisation and any accumulated impairment losses.

Patents and licenses, and trademarks are being amortised evenly over their estimated useful life of
5-10 years.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 33% on straight line
Fixtures and fittings - 25% on straight line
Leasehold improvements - 20% on straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

2,

Accounting policies (cdntinued) ‘

2.7 Financial instruments

The group has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102
to all of its financial instruments.

Financial instruments are recognised in the group's Statement of Financial Position when the group
becomes party to the contractual provisions of the instrument. ‘

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their transaction price including transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment, unless
the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The group's cash and cash
equivalents, trade and most other receivables due within the operating cycle fall into this category of

_financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not classified as
subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the
recognised transaction price. Such assets are subsequently measured at fair value with the changes
in fair value being recognised in the profit or loss. Where other financial assets are not publicly
traded, hence their fair value cannot be measured reliably, they are measured at cost less
impairment.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value of
the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The
impairment reversal is recognised in the profit or loss.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

2,

Accounting policies (continued)

2.7 Financial instruments (continued)

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the group after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans, other loans and loans
due to fellow group companies are initially measured at their transaction price after transaction costs.
When this constitutes a financing transaction, whereby the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Discounting is omitted
where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Trade payables are classified as current liabilities if the payment is
due within one year. If not, they represent non-current liabilities. Trade payables are initially
recognised at their transaction price and subsequently are measured at amortised cost using the
effective interest method. Discounting is omitted where the effect of discounting is immaterial.

Other financial instruments

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not
classified as basic financial instruments. These are initially recognised at fair value on the date the
derivative contract is entered into, with costs being charged to the profit or loss. They are
subsequently measured at fair value with changes in the profit or loss.

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are

 subsequently measured at fair value through the profit or loss. This recognition and measurement

would also apply to financial instruments where the performance is evaluated on a fair value basis as
with a documented risk management or investment strategy.

Derecognition of financial assets

Financial assets are derecognised when their contractual right to future cash flow expire, or are
settled, or when the group transfers the asset and substantially all the risks and rewards of ownership
to another party. If significant risks and rewards of ownership are retained after the transfer to
another party, then the group will continue to recognise the value of the portion of the risks and
rewards retained.

Derecognition of financial liabilities

Financial liabilities are derecognised when the group's contractual obligations expire or are
discharged or cancelled.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

2. Accounting policies (continued)

2.8 Cash and cash equivalents
Cash and cash equivalénts comprise cash on hand and demand deposits and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an

. insignificant risk to changes in value.

2.9 Taxation
Taxation for the year comprises current tax. Tax is recognised in the Statement of Comprehensive
Income, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the statement of financial position date.

The tax credit disclosed in the income statement represents the surrender of corporation tax losses
for research and development tax credits.

2.10 Research and development
Expenditure on research and development is written off in the year in which it is incurred.

2.11 Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling
at the statement of financial position date. Transactions in foreign currencies are translated into
sterling at the rate of exchange ruling at the date of transaction. Exchange differences are taken into
account in arriving at the operating result.

2,12 Operating lease commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
period of the lease.

2.13 Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

Defined contribution pension plan

The group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the group pays fixed contributions into a separate entity. Once the
contributions have been paid the group has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are
held separately from the group in independently administered funds.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

2. Accountiﬁg policies (continued)

2.14 Share-based payments

The parent company operates an equity-settled compensation plan. The fair value of the services
received in exchange for the grant of the options is recognised as an expense in the subsidiary. The
total amount to be expensed over the vesting period is determined by reference to the fair value of
the options granted, excluding the impact of any non-market vesting conditions (for example,
profitability and sales growth targets).

Non-market vesting conditions are included in assumptions about the number of options that are
expected to vest at each statement of position date, the entity revises its estimates of the number of
options that are expected to vest. It recognises the impact of the revision to original estimates, if any,
in the income statement. The credit entry is taken to reserves because the share options are equity-
settled. :

2.15 Interest income
Interest income is recognised in profit or loss using the effective interest method.

2.16 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2.17 Borrowing costs
All borrowing costs are recognised in profit or loss in the year in which they are incurred.

2.18 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

2.19 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.20 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

3. Judgments in applying accounting policies and key sources of estimation uncertainty

Preparation of the financial statements requires management to make significant judgments and
estimates. The items in the financial statements where judgments have been made include:

(a) Useful economic lives of tangible and intangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
.assessed annually. They are amended when necessary to reflect current estimates, based on
technological advancement, future investments, economic utilisation and the physical condition of the
assets. See notes 2.5 and 2.6 for the useful economic lives for each class of asset, and notes 12 and 13
for the carrying amount for intangible assets and property, plant and equipment.

(b) Provision of doubtful accounts .

The company makes an estimate of the recoverable value of trade and other debtors. When assessing

impairment of trade and other debtors, management considers factors including the ageing profile of

debtors and historical experience. See note 15 for the net carrying amount of the debtors and associated
~ impairment provision.

(c) Share based payments

The company measures and records the expense related to stock-based payment awards based on the
fair value of those awards as determined on the date of grant. The total amount expensed is determined
by reference to the fair value of the options granted including market performance conditions, excluding
the impact of any service and non-market performance vesting conditions and including the impact of any
non-vesting conditions.

The company uses the Black-Scholes-Merton (“Black-Scholes”) option-pricing model to determine the fair
value of stock awards. The Black-Scholes model uses assumptions such as expected term, price volatility
to determine the fair value.

The total expense is recognised over the vesting period and uses the straight-line method to recognise the
stock-based compensation. At each reporting date, the company revises the fair value and expense
related to the non-market vesting and service conditions. The company recognises any impact of the
revision to original estimated in the income statement.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

4. Turnover

An analysis of turnover by class of business is as follows:

Subscription revenue
Professional services
Management income

Analysis of turnover by country of destination:

UK

United States
Singapore
Ireland
Australia
Rest of world

5. Operating loss

The operating loss is stated after charging:

Depreciation of tangible assets
Foreign exchange differences
Other operating lease rentals
Amortisation of intangible assets

2024 2023
£ £
6,316,220 5,042,317
546,217 930,017
31,155,205 26,632,948
38,017,642 32,605,282
2024 2023

g £
2,505,322 1,927,598
31,450,577 26,565,412
755,262 734,581
603,519 658,504
668,778 573,405
2,034,184 2,145,782
38,017,642 32,605,282
2024 2023

£ £

617,207 416,550
(1,369,045) . - 2,140,760
1,081,757 1,547,439
3.346 3,332
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

Auditor's remuneration

2024 2023
£ £
Fees payable to the company's auditor and its associates for the audit of
the company's annual financial statements 113,500 71,150
Fees payable to the company's auditor and its associates in respect
of: . .
Accounts preparation : 4,000 3,850
Taxation compliance services ' 9,700 8,700
R&D tax advisory '52,000 40,000
Tax advisory on intercompany loan ) 26,000 20,000
91,700 72,550
Employees
Staff costs, including directors' remuneration, were as follows:
Group Group
2024 2023
£ £
Wages and salaries 28,710,468 24,414,076
National insurance 2,909,565 3,144,983
Pension costs 805,671 375,117
32,425,704 27,934,176
The average monthly number of employees, including the directors, during the year was as follows:
2024 2023
No. No.
230 236
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BEAMERY LIMITED

-NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JANUARY 2024

10.

1.

Directors' remuneration

Directors' emoluments

2024
£

2,597,529

2023
£

2,671,168

The highest paid director received remuneration of £1,298,764 (2023: £1,335,646).

The value of the group's contributions paid to a defined contribution pension scheme in respect of the

highest paid director amounted to £4,570 (2023: £1,979).

Interest receivable and similar income

Interest from group undertakings

Interest payable and similar expenses

Other loan interest payable
Interest to group undertakings

Taxation

Corporation tax

Current tax on profits/(losses) for the year

' Total current tax

Taxation on loss on ordinary activities

2024 2023
£ £

71,280 7.011
71,280 7,011
2024 2023

£ £

1,239,277 937,214
765,970 485,933
2,005,247 1423147
2024 - 2023

£ £
(2,624,882)  (4,151,538)
(2,624,882) (4,151,538)
(2,624,882) (4,151,538)
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

1.

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2023: lower than) the standard rate of corporation tax in the
UK of 24.03%% (2023: 19%). The differences are explained below:

2024 2023
£ £
Loss on ordinary activities before tax (13,493,839) (18,791,048)
Profit/(loss) on ordinary activities multiplied by standard rate of corporation
tax in the UK of 24.03% (2023: 19%) " (3,242,570) (3,570,299)
Effects of:
Expenses not deductible for tax purposes 867,465 1,220,138
Other permanent differences (244,023) (125,211)
Additional deduction for R&D expenditure . (3,098,540) (3,074,752)
Surrender of tax losses for R&D tax credit refund 3,255,042 1,288,408
income not taxable for tax purposes (285,398) (34,717)
Remeasurement of deferred tax for changes in tax rates (1,953) (49,916)
Deferred tax not recognised 50,345 207,984
Fixed asset differences 74,750 (13,173)
Total tax charge for the year : (2,624,882) (4,151,538)

A deferred tax asset of £1,678,738 (2023: £1,538,437) has not been recognised during the year. The
deferred tax asset in respect of losses has not been recognised due to uncertainty over when these
losses can be utilised.

Factors that may affect future tax charges:

The Finance Act 2021 was substantively enacted in May 2021 and has increased the corporation tax rate
from 19% to 25% with effect from 1 April 2023 on profits over £250,000. The rate for small profits under
£50,000 will remain at 19%. When the company's profits fall between £50,000 and £250,000, the lower
and upper limits, it will be able to claim an amount of marginal relief providing a gradual increase in
corporation tax rate. The deferred taxation balances have been measured using the rates expected to
apply in the reporting periods when the timing differences reverse.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

12.

Intangible assets

Group and Company

Cost
At 1 February 2023

At 31 January 2024
Amortisation

At 1 February 2023
Charge for.the year on owned assets

At 31 January 2024

Net book value

At 31 January 2024

At 31 January 2023

Patents and

licenses Trademarks Total
£ £ £

440 33,189 33,629

440 33,189 33,629

440 5,309 5,749

) 3,346 3,346

440 8,655 9,095

. 24,534 24,534

; 27,880 27,880

Amortisation on intangible assets is charged to administrative expenses.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

13.

Tangible fixed assets

Group and Company

Cost or valuation
At 1 February 2023
Additions ‘
Disposals

At 31 January 2024
Depreciation
At 1 February 2023

Charge for the year on owned assets
Disposals

At 31 January 2024

Net book value

At 31 January 2024

At 31 January 2023

Plant and Fixtures and Leasehold
machinery fittings improvements Total
£ ' £ £
926,754 497,840 1,278,399 2,702,993
52,595 - 15,932 68,527
(36,341) - - (36,341)
943,008 497,840 1,294,331 2,735,179
419,587 91,389 141,190 652,166
257,961 100,911 258,335 617,207
(18,171) - - (18,171)
659,377 192,300 399,525 1,251,202
| 283,631 305,540 894,806 1,483,977
507,167 406,451 1,137,209 2,050,827
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

14.

Fixed asset investments

Company

Cost or valuation
At 1 February 2023

. At 31 January 2024

Net book value

At 31 January 2024

At 31 January 2023

Subsidiary undertaking

Investments
in
subsidiary
companies
£

21,739

21,739

21,739

21,739

The following was a subsidiary undertaking of the company:

Name Registered office

Beamery GmbH
10245, Berlin

11-13 Warschauer Platz,

Class of
shares

Ordinary 100%

Principal activity Holding

Development and
provision and operation
of web-based talent
operating systems that
enable companies to
attract, engage and
retain talent on a global
scale

On September 27, 2021 the company acquired 100% of the issued ordinary share capital of Beamery

GmbH for £21,739.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

15.

16.

Debtors
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
Trade debtors 3,634,176 1,353,281 3,634,176 . 1,353,281
Amounts owed by group undertakings 46,596,602 - 51,997,038 2,366
Other debtors _ 1,442,018 1,427,846 1,381,903 1,366,005
Prepayments and accrued income 1,191,359 1,439,337 1,182,316 1,437,808
Tax recoverable 2,686,545 7,934,363 2,629,007 7,921,042
55,550,700 12,154,827 60,824,440 12,080,502
An impairment loss of £Nil (2023: £Nil) was recognised against trade debtors.
Beamery Ltd Group have amounts owed by the parent company Beamery Inc.
Cash and cash equivalents
Group Group Company Company
2024 2023 2024 2023
£ £ £ £
Cash at bank and in hand 2,087,654 5,467,149 1,957,788

5,354,598
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

17.

18.

Creditors: Amounts falling due within one year

Group Group Company Company
2024 . 2023 2024 2023
£ £ £ £

Other loans 19,757,363 - 19,757,363 -
Trade creditors ' 514,089 880,300 507,532 878,196
Amounts owed to group u'ndertakings 6,096,697 25346871 11,937,544 25,456,631
Other taxation and social security - 1,138,889 982,723 1,063,024 986,836
Other creditors 210,305 92,170 197,171 97,774
Accruals and deferred income 7,247,563 5,572,300 7,124,438 5,479,948

34,964,906 32,874,364 40,587,072 32,899,385

Borrowings relate to a company revolving line of credit and a term loan both repayable in 2025. The
revolving fine of credit has an annual interest rate of 5.8%. The term loan has an annual interest rate of

6.3%. As at 31 January 2024, total value of the facility was $25,100,000 which consisted of $5,100,000
(£4,025,129) available on the term loan and the $20,000,000 (£15 784 820) revolving line of credit. The
total amount is net of Capitalised Loan Costs of £52,586.

As at the balance sheet date the group was in breach of the covenants of the loan agreement and has
therefore been classed as a current liability.

Creditors: Amounts falling due after more than one year

Group Group Company Company

2024 2023 2024 2023

£ £ £ £

Other loans - 20,286,559 - 20,286,559

Borrowings relate to a company revolving line of credit and a term loan both repayable in 2025. The
revolving line of credit has an annual interest rate of 5.8%. The term loan has an annual interest rate of
6.3%. As at 31 January 2024, total value of the facility was $25,100,000 which consisted of $5,100,000
(£4,025,129) available on the term loan and the $20,000,000 (£15,784,820) revolving line of credit. The
total amount is net of Capitalised Loan Costs of £52,586.

As at the balance sheet date the group was in breach of the covenants of the loan agreement and has
therefore been classed as a current liability.
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BEAMERY LIMITED

“NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

19.

20.

21.

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Other loans

Amounts falling due 1-2 years

Other loans

Pension commitments

Cbmpany

Group - | Group Company
- 2024 2023 2024 2023
£ £ £ £
19,757,363 - 19,757,363 -
- 20,286,559 - 20,286,559
19,757,363 20,286,559 19,757,363 20,286,559

The company operates a defined contributions pension scheme. The pension cost charge represents
contributions payable by the company into the fund and amounted to £805,671 (2023: £375,117).
Contributions totaling £108,736 (2023: £74,093) were payable to the fund at the balance sheet date and

are included in creditors.

Commitments under operating leases

At 31 January 2024 the group had future minimum lease payments due under non-cancellable operating

leases for each of the following periods:

* Within one year
Later than 1 year and not later than 5 years

Group

2024
£

1,179,000
2,652,750

Group
2023
£

1,031,625
3,831,750
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

22. Share capital

2024 . 2023

£ £
Allotted, called up and fully paid o
22,353,300 (2023: 22,353,300) ordinary shares of £0.01 each 223,533 223,533

There is a single class of ordinary shares. There are no restrictions on dividends and the repayment of
capital.

23. Reserves
Share option reserve
This is the account where share based payment expenses are recorded.

Capital reserve

This is where the loan between Beamery Ltd and Beamery Inc has been released in consideration of
equity.

Currency translation reserve

Comprises translation differences arising from the translation of financial statements of the group’s foreign
entities into Sterling (£). :

Profit and loss account

Includes all current and prior retained profits and losses.

24. Analysis of net debt

At1 At 31

February FX January

2023 Cash flows movements 2024

£ £ £ £

Cash at bank and in hand 5,467,149  (3,345,683) (33,812) 2,087,654
Other loans (20,286,559) - 529,196 (19,757,363)

(14,819,410) (3,345,683) 495,384 (17,669,709)
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' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

25.

26.

27.

Prior year adjustment

During the year ended 31 January 2024 the Group made the decision to reclassify its payroll and other
associated costs for support, platform management and professional service employees from
Administrative expenses to Cost of sales. This gives a more appropriate view of the gross margin of the
business as these costs are directly associated with the delivery of the Group's services and aligns with
the Group's management accounts and internal reporting.

The impact on the 2023 accounts is a £2,260,370 increase in Cost of sales and the corresponding
reduction in Administrative expenses. :

Related party transactions

The company has taken advantage of éxemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related
party transactions with wholly owned entities within the group.

Directors

During the year, the directors settled expenses totalling £76,810 (2023: £41,527) on behalf of the
company.

At the date of the financial statements, the directors owed the company £12,156 (2023: £12,156). The
loans are interest free and repayable on demand.

Post balance sheet events

'As at the date of accounts signing the group has refinanced the current loan agreement.
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BEAMERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2024

28.

Share-based payment transactions

The parent company operates EMI and CSOP qualifying share option schemes and an unapproved plan
for its Beamery GmbH and Beamery Pty Ltd employees. As at the date of the Statement of Financial
Position, the parent company had granted 10,702,888 (2023: 2,778,379) CSOP qualifying share options.
5,649,741 of the CSOP qualifying share options were granted at an exercise price of $0.256 (2022: $0.2)
per share, and 5,053,147 were granted at an exercise price of $0.42726 per share. In addition, the parent
company had granted 1,840,062 (2023: 1,541,909) unapproved plan options. The unapproved options
were at an exercise of per $0.00077 per share:

During the year, the parent company issued 19,661,214 Growth shares to employees of the company.

As at the end of the year, 5,192,657 (2023: 1,915,828) share options were exercised; Share options vest
over a 4 year period from the date of grant with a 12 month cliff.

The share options are granted to employees in the company but vest and are exercisable on the share
capital of the parent company.

The company uses the Black-Scholes-Merton (“Black-Scholes”) option-pricing model to determine the fair
value of stock awards. The Black-Scholes model uses assumptions such as expected term, price volatlllty
to determine the fair value.

The total expense is recognised over the vesting period and uses the straight-line method to recognise the
stock-based compensation. At each reporting date, the company revises the fair value and expense
related to the non-market vesting and service conditions. The company recognises any impact of the
revision to original estimated in the income statement.

The stock-based compensation expense was £2,942,512 for the year to 31 January 2024 and the total
cumulative expense recognised since inception was £6,363,854.
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