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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED
REGISTERED NUMBER: 11059480

BALANCE SHEET
AS AT 31 MAY 2021

Fixed assets

Tangible assets

Current assets

Stocks

Debtors: amounts falling due within one
year

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Deferred tax

Net liabilities

Capital and reserves

Called up share capital
Profit and loss account

Note

11

438,592

852,512
680,024

1,971,128

(2,853,815)

(13,000)

2021
£,

782,338

782,338

(882,687)

(100,349)

(104,052)

(13,000)

(217,401)

100
(217,501)

(217,401)

331,695

338,551
346,830

1,017,076

(2,428,670)

(8,000)

2020

907,584

907,584

(1,411,594)

(504,010)

(169,472)

(8,000)

(681,482)

100
(681,582)

(681,482)
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED
REGISTERED NUMBER: 11059480

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2021

The financial statememé have been prepared in accordance with the provisions a'pblicable to companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small"
entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with
provisions applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf -by:

DocuSigned by:

e thbu‘w\m
D6FD47C36A0040A...

P Wightman
Director

Date: 15-11-21

The notes on pages 3 to 14 form part of these financial statements.
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

1.

General information

OGM (SW) Limited is a private Company limited by share capital, incorporated in England and Wales,
registration number 11059480. The Company's principal place of business is Unit 6-7 West Road
Penalita Industrial Estate, Hengoed CF82 7SW.

Accounting policies

21

22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland
and the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on the going concern basis which assumes that the
company will continue in operational existence for the foreseeable future.

The Board of Directors has a reasonable expectation that the Company has adequate resources to
continue its operations for a period of at ieast 12 months from the date that the financial statements
are approved. The key method for assessing going concern is through the business planning
process which considers profitability, liquidity and solvency. The business planning process
considers the Company's business activities, together with factors likely to affect its future

“development, successful perfformance and position, and key risks in the current economic climate.

These plans have been updated to take into consideration the current information available in
respect of the COVID-19 outbreak and Brexit.

Whilst full financial implications are not yet known, the validity of this assumption depends on the
continued support from the other group Companies, Company's financiers, creditors and the ability
to have sufficient working capital in the foreseeable future.

The Directors aAre not aware of any reason why the support from the other group
Companies, Company's financiers and other creditors will not be renewed. The continuation of
this support is critical to the Company's ability to meet its liabilities as they fail due.

Should the going concern basis of preparation of the financial statements be found to be
inappropriate should such support be withdrawn by the financiers or there was insufficient working
capital for the company to continue as a going concern adjustments may have to be made to reduce
the value of assets to their recoverable amount, to provide further liabilities that might arise and to
reclassify fixed assets and long term liabilities as current assets and liabilities respectively, both
adjustments having a consequent effect on the profit and loss account. It is not practical to quantify
these potential adjustments which are not included in these financial statements.
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

2,

Accounting policies (éontinued)

2.3

24

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer,;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

° the amount of' revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Short-term leasehold property - 20% Straight line
Plant and machinery - 10% Straight line
Motor vehicles - 20% Straight line
Fixtures and fittings - 20% Straight line
Office equipment - 20% Straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Gains and losses on disposals are determined by comparing the 'proceeds with the carrying amount
and are recognised in profit or loss.
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

2.

Accounting policies (continued)

25

2.6

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a weighted average basis.
Work in progress and finished goods inctude labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are

. measured initially at fair value, net of transaction costs, and are measured subsequently at

2.7

2.8

2.9

amortised cost using the effective interest method, less any impairment.
Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Income and Retained Earnings.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to realise the asset and settle the liability simultaneously.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.10 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the
depreciation on the assets to which the grant relates. The deferred element of grants is included in
creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnings in the
same period as the related expenditure.
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OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

2.  Accounting policies (continued)

2.11 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP. |
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are transiated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. :

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Income and Retained Earnings within 'finance income or costs'. All
other foreign exchange gains and losses are presented in profit or loss within ‘other operating
income'.

2.12Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2.13 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

2.14 Pensions
Defined contribution pension pian
The Company contributes to a defined contribution pian for its employees. A defined contribution
plan is a pension plan under which the Company pays fixed contributions into a separate entity.
Once the contributions have been paid the Company has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not

paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held
separately from the Company in independently administered funds.
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OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR.ENDED 31 MAY 2021

2.

Accounting bolicies (continued)

2.15 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

2.16 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or
constructive obligation that probably requires settlement by a transfer of economic benefit, and a
reliable estimate can be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the Balance Sheet date of the
expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
Sheet. :

2.17 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is aiso recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws 'th'at”have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probabie that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
balance sheet date. .
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

3. Judgments in applying accounting policies and key sources of estimation uncertainty

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. The key judgments are as follows:-

Property, plant and equipment and intangible assets:

Property, plant and equipment and intangible assets are depreciated over their useful economic life
taking into account, where appropriate, residual values. Assessment of useful lives and residual values
are performed annually. In assessing the residual values, the remaining life of the asset, its projected
disposal value and future market conditions are taken into account.

v

4. Employees

The average monthly number of employees, including the directors, during the year was as follows:

2021 2020

No. No.

Directors 4 4
Employees 36 39

40 43
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v

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

5. Tangible fixed assets

Short-term
leasehold Plant and Motor Fixtures and Office
property  machinery vehicles fittings  equipment Total
£ £ £ £ £ £

Cost or valuation
At 1 June 2020 50,236 1,218,513 24,066 6,172 110,519 1,409,506
Additions 67,911 5,788 - 17,031 - 90,730
At 31 May 2021 118,147 1,224,301 24,066 23,203 110,519 1,500,236
Depreciation
At 1 June 2020 16,814 424,741 12,595 4,388 43,384 501,922
Charge for the year on owned assets 7,885 178,893 5,051 2,261 21,886 215,976
At 31 May 2021 24,699 603,634 17,646 6,649 65,270 717,898
Net book value
At 31 May 2021 93,448 620,667 6,420 16,554 45,249 782,338
At 31 May 2020 ’ 33,422 793,772 11,471 1,784 67,135 907,584
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OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

5. Tahgible fixed assets (continued)

The net book value of land and buildings may be further analysed as follows:

2021 2020
£ £
Short leasehold ) 93,447 33,422
93,447 33,422
6. Debtors

2021 2020
£ £
Trade debtors 711,953 205,008
Other debtors 55,051 64,639
Prepayments and accrued income 85,508 68,904
852,512 338,551

7. Cash and cash equivalents
2021 2020
£ £
Cash at bank and in hand 680,024 346,830

680,024 346,830
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

8. Creditors: Amounts falling due within one year

2021 2020
£ £
Bank loans 61,730 36,320
Trade creditors 145,281 156,342
Amounts owed to group undertakings 1,720,239 2,033,127

Corporation tax 105,315 -
Other taxation and social security 236,183 95,071
Other creditors 12,277 8,956
Accruals and deferred income 572,790 98,854

2,853,815 2,428,670

The loan balance included under amounts owed to group undertakings is interest free and there is no
fixed date of repayment.

The following liabilities were secured:

Details of security provided:

invoice finance loan is secured with a legal charge over the trade receivables of the Company.

9. Creditors: Amounts falling due after more than one year

2021 2020
£ £
Bank loans 104,052 169,472
104,052 169,472
The following liabilities were secured:
2021 2020
£ £
Chattels mortgage ' 165,782 205,794

165,782 205,794

Details of security provided:

Chattels mortgage loan is secured with a legal charge over specific assets of the Company.
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OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

10.

Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Bank loans

Amounts falling due 1-2 years

Bank loans

Amounts falling due 2-5 years

Bank loans

2021 2020

£ £
61,730 36,320
61,730 36,320
63,926 61,710
63,926 61,710
40,126 107,764
40,126 107,764
165,782 205,794
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DocuSign Envelope ID: 80ECE67F-6B51-44C2-9701-A71DFEDF25D0

OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

1.

12.

13.

14.

Deferred taxation

2021

£

At beginning of year (8,000)

Charged to profit or loss (5,000)

At end of year (13,000)
The provision for deferred taxation is made up as follows:

2021 2020

£ £

Accelerated capital allowances (13,000) (8,000)

(13,000) (8,000)

Pension commitments

The Company contributes to a defined benefit pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £35,958 (2020: £34,404).

At the balance sheet date the company owed £4,118 (2020: £3,296) to the scheme.

Commitments under operating leases

At 31 May 2021 the Company had future minimum lease payments due under non-cancellable operating

leases for each of the following periods:

2021 2020

£ £

Not later than 1 year 110,000 110,000
Later than 1 year and not later than 5 years 550,000 550,000
Later than 5 years 55,000 165,000
715,000 825,000

Related party transactions

The Company have taken advantage of the exemption under FRS102 section 33 paragraph 1a and
therefore have not reported the related party transactions or balances of Companies within the group.
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OGM (SW) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

15.

16.

17.

Post balance sheet events

The Company continues to monitor the effects of COVID-19 outbreak which has been declared as a
pandemic by the World Health Organization. The outbreak has not only prompted widespread health
concerns, but has caused recent deteriorations in global market conditions. The eventual outcome is
highly uncertain and is largely dependent on how successful authorities are at containing and managing
the outbreak. For further information concerning the assessment of COVID-19 impact on the Financial
Statements please refer to Note 2 of the Financial Statements. :

The Board of Directors considers the emergence of the COVID-19 coronavirus pandemic to be a non-
adjusting post balance sheet event and hence any future impact is likely to be in connection with the
assessment of the fair value of assets and liabilities affected, in future periods investments at future
valuation dates. ‘

There are no other significant subsequent events that need to be disclosed or reflected in the annual
accounts.

Controlling party

The parent undertaking is Owen Greenings & Mumford Limited.The ultimate parent undertaking is Owen
Greenings & Mumford (Holdings) Ltd. There is no ultimate controlling party.

Auditor's information

The auditor's report on the financial statements for the year ended 31 May 2021 was unqualified.

The audit report was signed on ~ 15-11-21 by Mr Matthew Wyatt (Senior Statutory Auditor) on
behalf of Wellers.
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