DocuSign Envelope ID: E686CC4F-F8E1-4972-B989-5EFF68316187

AMENDED

UNAUDITED FINANCIAL STATEMENTS

FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022
FOR

EXCESSION TECHNOLOGIES LIMITED

{

27/04/2023 #208
COMPANIES HOUSE




DocuSign Envelope ID: E686CC4F-F8E1-4972-B989-5EFF683161B7

EXCESSION TECHNOLOGIES LIMITED

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

Page
Company Information 1
Statement of Financial Position ’2

Notes to the Financial Statements 4




DocuSign Envelope ID: E686CC4F-F8E1-4972-B989-56EFF683161B7

EXCESSION TECHNOLOGIES LIMITED

COMPANY INFORMATION

FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

DIRECTORS:

REGISTERED OFFICE:

REGISTERED NUMBER:

ACCOUNTANTS:

Mr D Peto
MrE S Alleyn
Mr A G Tedford

Fifth Floor
11 Leadenhall Street

London
EC3V ILP

10098147 (England and Wales)

Acuity Professional Partnership LLP
Business Advisers and Accountants
Fifth Floor

11 Leadenhall Street

London

EC3V ILP

DocuSigned by:
(Dol
OE3A473B006140F...
25-Apr-23

David Peto

Page 1



DocuSign Envelope ID: E686CC4F-F8E1-4972-B989-5EFF683161B7

EXCESSION TECHNOLOGIES LIMITED (REGISTERED NUMBER: 10098147)

STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2022

2022 2022
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 - -
Tangible assets 5 68,140 67,168
68,140 67,168

CURRENT ASSETS
Debtors 6 3,580,928 3,150,632
Cash at bank 109,888 716,400

3,690,816 3,867,032
CREDITORS
Amounts falling due within one year 7 2,024,503 2,239,513
NET CURRENT ASSETS 1,666,313 1,627,519
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,734,453 1,694,687
CAPITAL AND RESERVES
Called up share capital 9 43 43
Share premium 10 11,904,399 11,904,399
Retained eamings 10 (12,667,682) (10,209,755)
Other equity 12 2,497,693 -
SHAREHOLDERS' FUNDS 1,734,453 1,694,687

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended
31 December 2022.

The members have not required the company to obtain an audit of its financial statements for the period ended
31 December 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.
DocuSigned by:
@
0E3A4738006140F ...

25-Apr-23

pavid Peto
Mr D Peto - Director

The notes form part of these financial statements
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EXCESSION TECHNOLOGIES LIMITED (REGISTERED NUMBER: 10098147)

STATEMENT OF FINANCIAL POSITION - continued
31 DECEMBER 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 7 February 2023 and were
signed on its behalf by:

Mr D Peto - Director

DocuSigned by:
@

0E3A4738006140F ...
25-Apr-23

David Peto

The notes form part of these financial statements
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EXCESSION TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

1. STATUTORY INFORMATION

Excession Technologies Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
2. ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” includin g the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention.

SIGNIFICANT JUDGEMENTS AND ESTIMATES

In preparing the financial statements, the directors are required to make estimates and judgments about the
camying amounts of assets and hiabilities. The estimates and assumptions are reviewed on an ongoing basis and
are based on historical experience and other factors that are considered by the directors to be relevant. Revision
to accounting estimates are recognised in the period in which the estimate is revised.

TURNOVER
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

GOODWILL
Goodwill, being the amount paid in connection with the acquisition of a business in 2016, is being amortised
evenly over its estimated useful life of five years.

TANGIBLE FIXED ASSETS
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.
Fixtures and fittings - 25% on reducing balance
Computer equipment - Straight line over 3 years

Page 4 continued...
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EXCESSION TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

2. ACCOUNTING POLICIES - continued

FINANCIAL INSTRUMENTS
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 (Section 1A) to all of its financial instruments.

Financial instruments are recognized in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognized amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

BASIC FINANCIAL ASSETS

Basic financial assets, which include debtors and cash and bank baknces, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

CLASSIFICATION OF FINANCIAL LIABILITIES

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

BASIC FINANCIAL LIABILITIES :

Basic financial liabilities, including creditors, bank loans and loans from fellow group companies that are
classified as debt, are initially recognized at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payment discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors greater than one year are recognized
initially at transaction price and subsequently measured at amortised cost using the effective interest method.

TAXATION
Taxation for the period comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Page 5 continued...
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EXCESSION TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

2. ACCOUNTING POLICIES - continued
DEFERRED TAX
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the period end and thatare expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

RESEARCH AND DEVELOPMENT
Research and development expenditure is written off in the profit and loss account in the year to which the
expenditure relates.

HIRE PURCHASE AND LEASING COMMITMENTS
Rentals paid under operating leases are charged to profit or loss on a straight line ba sis over the period of the
lease.

PENSION COSTS AND OTHER POST-RETIREMENT BENEFITS
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
3. EMPLOYEES AND DIRECTORS
The average number of employees during the period was 45 (2022 - 37).

4, INTANGIBLE FIXED ASSETS

Goodwill
£

Cost
At 1 July 2022
and 31 December 2022 22,215
Amortisation
At 1 July 2022
and 31 December 2022 22,215
Net book value

At 31 December 2022

At 30 June 2022

1
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EXCESSION TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

S. TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ £ £
Cost
At 1 July 2022 7,446 434971 442,417
Additions 2,618 16,186 18,804
At 31 December 2022 10,064 451,157 461,221
Depreciation
At 1 July 2022 4,102 371,147 375,249
Charge for period 636 17,196 17,832
At 31 December 2022 4,738 388,343 393,081
Net book value
At 31 December 2022 5,326 62,814 68,140
At 30 June 2022 3,344 63,824 67,168
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2022
£ £
Trade debtors 31,703 135,742
Amounts owed by group undertakings 1,780,504 1,244,332
Other debtors 1,768,721 1,770,558
3,580,928 3,150,632
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2022
£ £
Trade creditors 573,236 468,375
Taxation and social security 615,499 1,225,496
Other creditors 835,768 545,642
2,024,503 2,239,513
8. LOANS
An analysis of the maturity of loans is given below:
2022 2022
£ £
Amounts falling due within one year or on demand:
Other loans 445,908 428,481
Page 7 continued...
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EXCESSION TECHNOLOGIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 1 JULY 2022 TO 31 DECEMBER 2022

10.

11.

12.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2022 2022
value: £ £
26,130,767 Ordinary Shares £.000001 26 26
16,649,957 Ordinary A Shares £.000001 17 17
43 43
RESERVES
Retained Share
earnings premium Totals
£ £ £
At 1 July 2022 (10,209,755) 11,904,399 1,694,644
Deficit for the period (2,457,927) (2,457,927)
At 31 December 2022 (12,667,682) 11,904,399 (763,283)
RELATED PARTY DISCLOSURES
Aframe North America Inc
Foreign subsidiary company
Loans to the value of £536,172 were given to Aframe North America Inc during the period.
2022 2022
£ £
Amount due from related party at the balance sheet date 1,780,504 1,244,332
OTHER EQUITY
2022 2022
£ £
Advance subscription funds 2,497,693 -
2,497,693 -

Page 8



