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CAM LOCK LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2021

The directors present their report and the financial statements for the year ended 30 June 2021.
Directors’ responsibilities statement
The directors are responsible for preparing the Directors' report and the financial statements in accordance with applicable law and

regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or logs of the Company for that period.

In preparing these financial statements, the directors are reguired to:
select suitable accounting policies for the Company's financial statements and then apply them consislently;

make judgments and accounting estimates that are reascnable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Results and dividends

The profit for the year, after taxation, amounted to £5,742,590 (2020 - £2,098,574).

Particulars of dividends paid are detailed in note 12 in the financial statements.

Directors

The directors who served during the year were:

J S Griffiths
J A Griffiths

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

s0 far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.
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CAM LOCK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Post balance sheet events
There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Barnes Roffe LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board on 15 March 2022 and signed on its behalf.

J A Griffiths
Director

Page 2



CAM LOCK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAM LOCK LIMITED

Opinion

We have audited the financial statements of Cam Lock Limited (the "Company'} for the year ended 30 June 2021, which comprise the
Statement of income and retained earnings, the Balance sheet and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'
{United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 30 June 2021 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Cenerally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Our
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdem, including the Financial Reporting Council's Ethical Standard and we have fulfiled our
ather ethical respensibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements. we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to centinue as a going congern for a period of at least
twelve months from when the financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.
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CAM LOCK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAM LOCK LIMITED (CONTINUED}

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon. The directors are responsible for the other information contained within the Annual Report. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Directors’ report for the financial year for which the financial statements are prepared is consistent
with the financial statements; and

the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Directors' report,

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

adequate accounting records have not been kept, ar returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability t¢ centinue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liguidate the Company or to cease operations, or have no realistic alternative but to do so.
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CAM LOCK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAM LOCK LIMITED (CONTINUED}

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an Auditors' report that includes our opinion. Reasanable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected ta influence the economic decisions of users taken an the basis of these financial statements.

Irreqularities, including fraud, are instances of non-compliance with laws and regulations. VWe design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

Qur approach to identifying and assessing the risks of material misstatement in respect of irreqularities, including fraud and
non-compliance with laws and regulations, was as follows:

- Ensuring that the engagement team collectively had the appropriate competence, capabilities and skills to identify nen-compliance
with applicable laws and regulations;

- We identified the laws and regulaticns applicable to the company through discussions with directors, and from our commercial
knowledge and experience of the relevant sector;

- The specific laws and regulations which we considered may have a direct material effect on the financial statements or the operations
of the company, are as follows - Companies Act 2008. FRS 102, Employment legislation and Tax legislation.

- We assessed the extent of compliance with the laws and regulations identified above through making enquiries of management and
inspecting legal correspondence.

- Laws and regulations were communicated within the audit team at the planning meeting, and the audit team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an understanding of
how fraud might occur, by:

- Making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of actual, suspected
and alleged fraud; and

- Considering the internal controls in place to mitigate risks of fraud and non- compliance with laws and regulations.
- Reviewing the financial statements and testing the disclosures against supporting documentation;

- Performing analytical procedures to identify any unusual or unexpeacted trends or anomalies;- Inspecting and testing journal entries to
identify unusual or unexpected transactions;

- Assessing whether judgement and assumptions made in determining significant accounting estimates were indicative of management
bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at: www frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors’ report.
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CAM LOCK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CAM LOCK LIMITED (CONTINUED}

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditors' report and for no other purpose. Teo the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for cur audit work, for this report, or for the opinions we have
formed.

Simon Liggins (Senior statutory auditor)
for and on behalf of

Barnes Roffe LLP

Chartered Accountants

Leytonstone House

Leytonstone

London

E111GA

30 March 2022
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CAM LOCK LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 30 JUNE 2021

Turnover

Cost of sales

Gross profit

Administrative expenses

Other aperating income

Operating profit

Interest receivable and similar income

Profit before tax

Tax on profit

Profit after tax

Retained earnings at the beginning of the year

Profit for the year

Dividends declared and paid

Retained earnings at the end of the year

The notes on pages 9 to 20 form part of these financial statements.

Note

10

11

2021 2020
£ £
16,422,067 13,504,589
(8,362,491) (9,482,093)
8,059,576 4,022,496
(1,672,366) (1,885,665)
15,001 -
6,402,211 2,136,831
698 4,354
6,402,909 2,141,185
(660,319) (42,611)
5,742,500 2,098,574
5,558,746 4,261,172
5,558,746 4,261,172
5,742,500 2,098,574
(2,986,000) (801,000)
8,315,336 5,558,746
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CAM LOCK LIMITED
REGISTERED NUMBER: 02037550

BALANCE SHEET
AS AT 30 JUNE 2021

2021 2020
Note £ £
Fixed assets
Tangible assets 13 64,299 78,023
Current assets
Stocks 14 2,136,806 2,918,155
Debtors: amounts falling due within one year 15 6,342,478 4,579 458
Cash at bank and in hand 16 5,288,384 1,406,116
13,767,668 8,903,729
Creditors: amounts falling due within one year 17 (5,516,531) (3,422,806)
Net current assets 8,251,137 5,480,823
Net assets 8,315,436 5,558,846
Capital and reserves
Called up share capital 18 50 50
QOther reserves 19 50 50
Profit and loss account 19 8,315,336 5,658,746

8,315,436

5,558,846

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 15 March 2022,

J A Griffiths
Director

The notes on pages 9 to 20 form part of these financial statements.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.

General information
Cam Lock Limited {the “Company”) is a private company limited by shares, incorpcrated in England and

Wales. The business address is Unit 10, Springlakes Industrial Estate, Deadbrook Lane, Aldershot, Hants, England, GU12
4UH.

The principal activity of the Company, which remained unchanged from last year, was that of the manufacture of respirator
systems and other specialist rubber products.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Siandard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires managemernt to exercise judgment in applying the Company's accounting policies {see note 3).

The following principal accounting policies have been applied:
2.2 Financial Reporting Standard 102 - reduced disclosure exemptions
The Company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland":
the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii),
11.48(a)(iv), 11.48(b} and 11.48(c);

the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a), 12.22(b} and
12.29A,;

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Cam Lock Holdings Limited as at 30 June 2021
and these financial statements may be obtained from Companies House.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Accounting policies (continued}

2.3 Revenue

Revenue shown in the profit and loss account represents amounts receivable for goods and management services
provided during the year in the normal course of business, net of discounts, VAT and other sales and related taxes.

Sale of goods

Revenue on sale of goods for both local and overseas sales is recognised once the goods are despatched to the
customer. For this reason the sales invoice date is always the same as the goods despatch note date. Upon despatch of
the goods, revenue is recegnised since the Company transfers the significant risks and rewards of ownership to the
buyer. Sales are made on credit however the element of financing is deemed immaterial and is disregarded in the
measurement of revenue.

2.4 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive tc sign an operating lease are recognised on a straight line basis over
the lease term, unless another systematic hasis is representative of the time pattern of the lessee's henefit from the use of
the leased asset.

2.5 Research and development

2.6

2.7

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure on research shall be recognised as an expense when it is incurred. Infangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future ecanomic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight line basis over their useful economic lives, which
range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

Interest income
Interest income is recoagnised in profit or loss using the effective interest method.
Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Accounting policies (continued}

2.8 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance shaet. The assets of the plan are held separately from the Company in independently
administered funds.

2.9 Taxation

Tax is recognised in profit or lass except that a charge attributable to an item of income and expense recognised s other
comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.10 Tangihle fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Accounting policies (continued}

2.10 Tangible fixed assets (continued)

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the following methods.

Depreciation is provided on the following annual basis;

Plant and machinery -12.5% - 25% straight line
Motor vehicles - 25% reducing balance
Office equipment - 20% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.11 Stocks and work in progress

Stocks are valued at the lower of cost and net realisable value, after making due allowances for obsolete and slow
moving items.

Work in progress is valued on the basis of direct costs plus atiributable overheads based on normal

levels of activity, Pravision is made for any foreseeable losses where appropriate. No element of profit is included in the
valuation of work in progress.

At each halance sheet date, stocks and work in progress are assessed for impairment. If stocks and

work in progress are impaired, the carrying amount is reduced to its selling price less costs to complete and sell. The
impairment loss is recognised immediately in the statement of income and

retained earnings.
2.12 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
2.13 Cash and cash equivalents
Cash is represented by cash in hand and depaosits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months frem the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
2.14 Creditors
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured

initially at fair value, net of transaction costs, and are measured subsequently &t amortised cost using the effective
interest method.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Accounting policies (continued}

2.15 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, loans from banks and cther third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wheolly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially maasured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amocunt of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of income and retained earnings.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an asset's
carrying amount and the present value of estimated cash flows discounted zt the asset's original effective interest rate. If
a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is the current effective
interest rate determined under the contract.

2.16 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recegnised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.

2.17 Share Capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or
opticns are shown in equity as a deduction, net of tax, from the proceeds.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Judgments in applying accounting policies and key sources of estimation uncertainty

Estimates and judgments are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasenable under the circumstances.

Critical judgments in applying the entity’s accounting policies

No significant judgments have had to be made by management in preparing these financial statements.

Critical accounting estimates and assumptions

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in estimated useful economiclives and residual
values of the assets. The useful economic lives and residual values are re-assessed annually. They are amended when
necessary to reflect current estimates, based on the technological advancement, future investments, economic utilisation and
the physical condition of the assets. See note 13 for the carrying amount of the property plant and equipment, and note 2.10 for
useful economic lives for each class of assets.

Taxation

The Company establishes provisions based on reasonable estimates. Management estimation is required to determine the
amount of deferred tax assets/liabilities that can be recognised, based upon likely timing and level of future taxable profits
together with an assessment of the effect of future tax planning strategies. Further details are contained in note 2.9.

Stock provisions

The Company establishes stock and work in progress provisions based on knowledge of the business, the nature of the
product and future sales orders. The Company's activities are such that they must comply with relevant health and safety and
industry wide quality assurance standards and make associated provisions based on these factors to maintain the high quality
components expected from the Company. The amounts shown in note 14 for stocks and work in progress are net of any

associated

provisions.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Turnover

An analysis of turnover by class of business is as follows:

2021 2020
£ £
Sales 16,422,067 13,504,589
Analysis of turnover by country of destination:
2021 2020
£ £
United Kingdom 266,835 219,323
Rest of the world 16,153,232 13,285,266
16,422,067 13,504,588
Other operating income
2021 2020
£ £
Other operating income 15,001 -
Operating profit
The operating profit is stated after charging:
2021 2020
£ £
Research & development charged as an expense 202,245 412 278
97,160 96,956

Other aperating lease rentals

Auditors’ remuneration

The Company has taken advantage of the exemption not to disclose amounts paid for non audit services as these are

disclosed in the group accounts of the parent Company.
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

10.

11.

Employees

Staff costs were as follows:

2021 2020
£ £
Wages and salaries 1,585,320 1,423,396
Social security costs 144,102 135,815
Cost of defined contribution scheme 56,695 49,653
1,786,117 1,608,864
The average monthly number of employees, including the directors, during the year was as follows:
2021 2020
No. No.
53 54
Staff
Directors’ remuneration
The Directors are not remunerated through the company.
Interest receivable and similar income
2021 2020
£ £
Other interest receivable 698 4.354
Taxation
2021 2020
£ £
Corporation tax
660,319 42,611

Current tax on profits for the year
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

11.

12.

Taxation {continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than {2020 - lower than)} the standard rate of corporation tax in the UK of 19% (2020 -

19%). The differences are explained below:

Prefit on ordinary activities before tax

Prefit on ordinary activities multiplied by standard rate of corporation tax in the UK of 18%
(2020 - 19%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Capital allowances for year in excess of depreciation
Utilisation of tax losses

Adjustment in research and development tax credit leading to an increase (decrease) in the
tax charge

Other differences leading to an increase (decrease) in the tax charge
Patent box deduction

Total tax charge for the year

Dividends

Dividends declared

2021 2020
£ £
6,402,908 2,141,185
1,216,553 406,825
4,435 (11,110}
1,570 (6,124)
- (119,299)
(49,955) (101,833
- 15,372
(512,284) (141,220)
660,319 42,611
2021 2020
£ £
2,986,000 801,000
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

13.

14.

Tangible fixed assets

Cost
At 1 July 2020
Additions

At 30 June 2021

Depreciation

At 1 July 2020

Charge for the year on owned assets

At 30 June 2021

Net book value
At 30 June 2021

At 30 June 2020

Stocks

Raw materials and consumables

Work in progress

Plant and Office

machinery Motor vehicles equipment Total

£ £ £ £
235,829 20,353 44271 300,453
2,014 - 1,134 3,148
237,843 20,353 45,405 303,601
165,601 20,353 36,476 222,430
13,900 - 2,972 16,872
179,501 20,353 39,448 239,302
58,342 - 5,957 64,299
70,228 - 7,795 78,023

2021 2020

£ £
1,770,794 2,220,160
366,012 697,995
2,136,806 2,918,155
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

15.

16.

17.

18.

Debtors

Trade debtors

Amounts owed by group undertakings
Amounts owed by connected companies
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Amounts owed to other participating interests
Corporation tax

Other taxation and social security

Other creditors

Accruals and deferred income

Share capital

Allotted, called up and fully paid

50 (2020 - 50) Ordinary shares of £1.00 each

2021 2020
£ £
1,434,204 936,028
- 869,316
4,680,585 2,099,294
193,337 661,786
34,352 13,034
6,342,478 4,579,458
2021 2020
£ £
5,288,384 1,406,116
2021 2020
£ £
83,874 813,881
1,379,837 -
3,780 3,780
660,319 42,611
25,262 30,383
3,202,324 2,436,282
161,135 95,969
5,516,531 3,422,906
2021 2020
£ £
50 50
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CAM LOCK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

19.

20.

21.

22,

Reserves

Other reserves
The ather reserve relates to a share buy back.
Profit and loss account

The Profit and Loss account consists of distributable reserves arising from cumulative historical profits and losses less any
distributions made.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £56,695 (2020 - £49,653).

There were no contributions cutstanding at the year end.

Related party transactions

The Company has taken advantage of the exemption, under FRS 102 paragraph 1.12 and paragraph 33.1A, from disclosing
transactions with key management and from disclosing other related party transactions as they are with other companies that
are wholly owned with the Group.

The company and various related companies ars ultimately owned by the director, J A Griffiths. Related party and
intercompany transactions during the year are as follows:

The company has an ongeing property lease commitment of £10,000 per annum with the wife of Mr J A Griffiths. During the
year, rent of £10,000 {2020 - £10,000) was paid to a related company who paid the sum to Mrs J S Griffiths.

Charges for goods and services amounting to £983,898 (2020 - £1,834,017) were raised by companies controlled by the
directors to Cam Lock Limited in the normal course of business and at fair cammercial values. Administration and management
charges of £490,000 (2020 - £522,000) were also charged to the company.

Administration and management charges of £Nil (2020 - £105,000) were charged to companies controlled by the director of
Cam Lock Limited.

At the year end the company was owed £4,680,585 from companies controlled by the directors excluding group companies
(2020 - £2,099,294).

Controlling party

The company is a subsidiary of Cam Lock Holdings Limited, its ultimate parent undertaking. The company regards Mr J A
Griffiths to be the ultimate controlling party.
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