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' ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2024

The directors present the annual report and audited financial statements of Ordnance Survey
International Services Limited (the ‘Company’) for the year ended 31 March 2024. The directors’
report has been prepared in accordance with the special provisions applicable to companies
entitled to the small companies exemption. Accordingly, the dlrectors have. elected to take
_-advantage of the exemptlon from preparing a Strategic Report. . ‘

Principal actlvmes

The pnncupal actwnty dunng the year is the delivery of geospatlal consultancy to overseas
Governments and related organisations. . .

Overseas branches

The Company has branches, as defined in sectlon 1046(3) of the Companles Act 2006, outsnde
the UK as follows: Unlted Arab Emlrates & Singapore: ..

Results and dlvrdends ’

The results of the Company are set out in the Statement of Profit and Loss on pa'ge 12. The
directors do not recommend payment of a dividend in either the current or preceding year.

Directors

The following directors have held office durmg the year ended 31 March 2024 and up to the '
date of signing of these accounts. : .

SD Showell i
"~ J KKimmance (appointed 16 July 2024)
PS French (resigned-7 June 2024)

Fmancral risk management :
The Company’s activities expose it to a. number of f'nanC|aI l'ISI(S lncludlng credit risk, cash flow
risk and liquidity I’ISI( , .

Credlt Risk
The Company's pnncupal financial assets are bank balances cash, and trade and other debtors

_The Company'’s credit nsk is prlmarlly attnbutable to its trade receivables. The Company has

"exposure -spread over a small number of customers who are -primarily Government

- organisations. Prior to entering a contract the company will assess the credit worthiness of the
customer using appropnate 3 party sources. Provrsnon is made for debts that are considered
doubtful . . .
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ORDNANCE SURVEY INTERNATI_ONAL SERVICES LIMITED

DIRECTORS’ REPORT (CONTINUED) . -
FOR THE YEAR ENDED 31 MARCH 2024

Cash flow Risk ‘ :
The Company monitors cashﬂow risk by malntarnmg cashflow forecasts and ensurlng that
adequate cash facilities are malntarned .

Liquidity Risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations
and future developments the Company primarily uses short-term debt finance from Ordnance )
Survéy Limited: .

Post balance sheet events

There are no events after the end of the reportlng perlod requrrlng drsclosure in or adjustment
to the financial statements .

Gomg Concern '

The Company made a loss of £420,726 in the year (2023 loss £1,763 465) due to engaging
" in significant business development activity which is expected to generate revenue in future
_ years. The accompanying financial statéments have been prepared on the assumption that the
Company will continue as a going concern. The Company is being supported by its parent
undertaking, Ordnance Survey Limited; through the provision of a working capital loan. The
directors have obtained confirmation from the Board of Directors of Ordnance Survey Limited
that this support will not be unreasonably withdrawn or further support withheld as evidenced -
by a letter of support covering a period not less than 12 months from the date of S|gnrng the
financial statements. The directors have assured themselves. of this-support through a review
of Ordnance Survey Limited's financial performance and future plans, in¢luding profit and loss’
"and cash flow forecasts which indicate Ordnance Survey Limited .can comfortably support the
company due to its own contracted & forecast cash inflows and forecast cash outflows.. There
have been no material post balance sheet adverse effects on liquidity. :

The directors therefore have no reason to believe that a material uncertainty exists which may

" . cast significant doubt about the ability of the. company to continue in existence for the -
foreseeable future; thus the gorng concern basrs is adopted in preparlng the fmancral
statements. .

Auditor .

Grant Thornton UK LLP will be proposed at the Annual General Meetmg in accordance wrth
section 487 (1) of the Companies Act 2006. .
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

,Provision of information to auditor

The, Dtrectors confirm that
s+ so far as each Director is aware, there is. no relevant audit |nformat|on of whtch the
Company's auditor is unaware; and
* the directors have taken all steps that they ought to have taken as dlrectors in order to
make themselves aware of any relevant audit information and to establish that the
ompany s auditoris aware of lhat |nformat|on

By order of the board

S D Showell

Director
Approved by the dlrectors on 25/10/2024

~
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

DIRECTORS’ RESPONSIBILITIES S't'ATEMENT
FOR THE YEAR ENDED 31 MARCH 2024 .

~ The dlrectors are responsible for preparing the Directors’ Report and. the fi nancual statements
in accordance with appllcable law and regulatlons

. 'Company law requires the directors to prepare financial statements for each financial year.

. Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law), including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs and profit or loss of the company for that period. In preparing thesé financial
statéments, the directors are required to: .

. select suitable accounting pohcnes and then apply them consrstently,
-+ make judgments and accounting estimates ‘that are reasonable and prudent

= _prepare the financial statements on the going concern basis unless it is |nappropr|ate
: Ato presume that the company will contlnue in business.

The directors are'responsible for keeping adequate accounting records that-are sufficient to

- show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable' them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding
.the assets of the company and hence for taklng reasonable steps for the prevention and
detectlon of fraud and other |rregulant|es
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' ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

INDEPENDENT AUDITOR’S REPORT TO. THE MEMBERS OF ORDNANCE SURVEY
INTERNATIONAL SERVICES LIMITED

Opinion

We have audited the fi nanmal statements of Ordnance Survey International Services lelted
4 (the ‘company’) for the year ended 31 March 2024, which comprise the profit and loss account,

the statement of changes in equity, the balance sheet, and notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that

has been applied in their preparation is applicable law and United Kingdom Accounting

Standards, including Financial Reporting Standard 102 ‘The Financial Reporting” Standard

applicable in the UK and Repubhc of Ireland’ (Unlted Kingdom Generally Accepted Accountmg
"Practice).

In our opinion:

s the financial statements glve a true and fair view of the state of the companys affalrs asat.
31 March 2024 and of its loss for the year then ended,;

- o the financial statements have been properly prepared in accordance W|th United Kingdom |
Generally Accepted Accountmg Practice; and .

" o the financial statements have been prepared in accordance with the requurements of the
Compames Act 2006 .

Basis for opinion

. We conducted our audit in accordance with Intéfnational Standards on Auditing (UK) (ISAs
(UK)) and applicable law. Our responsibilities under those standards are further described in -
the ‘Auditor’'s responsibilities for the audit of the financial statements’ section of our report. We
are independent of the company in accordance with the ethical requirements that are relevant-
to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis
for our opinion. . :

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors’ use of the going
concern basis of accounting and, based on the audit evidence obtaihed, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify the auditor's opinion. Our.
" conclusions are based on the audit evidence obtained up to the date of our report. However,
future events or conditions may cause the company to cease to continue as a going concern.

In our evaluatlon of the directors’ conclusions, ‘we considered the inherent nsks associated with

. the company's business model including . effects arising from increasing interest rates, .
increasing inflation and other macro-economic uricertainties and we assessed and challenged
‘the reasonableness of estimates made by the directors and the related disclosures and
analysed how those risks might affect the company's financial resources or ability to. contlnue
operations over the gomg concern penod : :

In auditing the flnanmal statements we have concluded that the directors’ use of the going
concern basis of accounting in the preparation of the financial statements is approprlate
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS ‘QF ORDNANCE SURVEY

INTERNATIONAL SERVICES LIMITED (continued)

Based on the work we have.performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may. cast-significant doubt on
the company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our respon51b|lmes and the responsibilities of the directors with respect to gomg ‘concern are
described in the relevant sections of this report.

' Other information

The other information comprises the information included in the Annual Report and Financial
Statements, other than the financial statements and our auditor's report thereon. The directors

: are responsible for the other information contained within' the Annual Report and Financial
- Statements. Our opinion on the financial statements does not cover the other-information and, - -

except to the extent otherwise explicitly stated |n our report we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in domg so, consider whether the other
information is matenally inconsistent with the financial statements or our knowledge obtained

in the ‘audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are-required to determine whether

there is a material mlsstatement in'the financial statements themselves. If, based on the work

‘we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact.

We have nothing to report in this regard

Opinions on other matters prescribed by the Combanies Act 2006

In our opinion, based on the work undertaken in the course of the audit:’

o the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

o the directors’ report has been prepared in accordance with applicable legal r_eduireinents.-

Matter on which we are required to report under the Companies Act 2006 .

In the light of the knowledge and understanding of the company and its environment obtained’
in the course of the audit, we have not identified material misstatements in the directors’ report.

Matters on which we are required to report by exceptidn

"We have nothing to report in respect of the following matters in relation to which the Companies
Act 2006 requires us to report to you if, in our opinion: ’

. ,adequate accounting records have not been kept, or returns adequate for our aud|t have
not been received-from branches not visited by us; or

.. the financial statements are not in agreement with the accountlng records and returns or

¢ certain disclosures of directors’ remuneration specified by law. are not made, or

e we have not received all the information and explanations we require for our audit; or-
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED -

lNDEPENDENT AUDITORS REPORT TO THE MEMBERS OF ORDNANCE SURVEY A'
INTERNATIONAL SERVICES LIMITED (contlnued) '

¢ the directors were not entitled to prepare the financial statements in accordance with the .
small companies regime and take advantage of the small companies’ exemgtions in
_preparing the directors’ report and from the requirement to prepare a strategic report.

Responsibilities of directors --

As: explained more fully in the directors' responsibilities statement set out.on page- 7 the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the directors. determine is

. necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

" In preparing the financial statements, the directors are responsible for assessing the company's.
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either mtend to

. I|qU|date the company or to cease operations, or have no realistic alternative but to do so.

Auditdr’s‘résponsibilitiés for the audit of the ﬁnancial' statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
-auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, -
but is not a guarantee that an audlt conducted in’ accordance with ISAs (UK) will always detect
a matenal misstatement when it eX|sts

Mlsstatements can arise from fraud or error and are consndered materlal if, mdnvndually orin the
aggregate, they could reasonably be expected to influence the economlc decisions of users
taken on the basis of these-financial statements.

Irregularities, |nclud|ng fraud are instances of non-compliance with laws and regulatlons The '
extent to which our procedures are capable of detecting |rregu|ar|t|es mcludlng fraud,
detailed below: .

. We_bbtained an understanding of the legal and regulatory frameworks that are
applicable to the company and the sector in which it operates. We determined the
following laws and regulations were most significant: The Financial Reporting Standard

) appllcable in the UK and the Repubhc of Ireland (FRS 102) and the Companies Act
2006; .

-« We understood how the company is complying'With these legal and regulatory
. frameworks by making inquiries of management, internal legal counsel+and. those
charged with governance. We enquired of management, internal legal counsel and
those charged with governance whether there were any instances of non-compliance
with laws and regulations, litigations and claims, and actual or suspected fraud. Our
work performed to identify any non-compliance with laws and reguiations included
corroborating the results of our enquiries through our legal and professional expenses
review, inspection of information and consideration of consnstency of information
provided and enquiries performed; '

210-
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'ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
_INTERNATIONAL SERVICES LIMITED (continued)

I

e These audit procedures were deS|gned to provide reasonable assurance that the .
financial statements were free from fraud or. error. The-risk of not detecting a material
misstatement due to fraud is higher than the risk- of not detecting one resulting from
error and detecting irregularities that result from fraud is inherently more difficult than
detecting those that result from error, as fraud may involve collusion, -deliberate .
concealment, forgery or intentional misrepresentations. Also, the further removed non-
compliance with laws and regulations is from events and transactions reflected in the
financial statements, the less likely we would become aware of it;

e The engagement team coIIectlvely had the appropriate competence and- capabllmes to
" identify or recognise non-compliance with laws and regulations; .

o We assessed the susceptibility of the company’s financial statements to material

misstatement, . including how fraud . might occur, by evaluating management’s

. incentives and opportunities for manipulation of the financial statements. This included

" the evaluation of the -risk of management override of controls Audit procedures.
performed by the engagement team included:

o 'Identlfylng and assessing the desrgn effectiveness of - certain controls
management has in place to prevent and detect fraud; )

A.°4 Challenging assumptions and judgements made by management in |ts
significant accountmg policies;

o Identifying and testing journal entries;
o. ldentifying and testlng related party transactions; and

o Assessing the extent of compliance with the relevant laws and regulatlons as
part of our procedures on the related financial statement item.

e In assessmg the potential risks of material miestatement, we'gobtaivned an
understandmg of: :

o- .The company's operations, including the. nature of its revenue sources,

- - services and of its objectives and strategies ‘to understand the classes of
transactions, account balances, expected financial statement disclosures and
business risks that may result in risks of material misstatement;

o The company's control environment, including:

e Management's know_ledge of relevant laws and regulations and how the ‘
" entity is complying ‘with those laws and 'regulationS'
e The adequacy of procedures for authorlsatlon of transactlons and
review of management accounts,; and .

e - Procedures to énsure that possible breaches of laws and regulatlons
are approprlately resolved.

A further descriptien of our-responsibilities for the a‘udit of the financial statemenfs is located on '
_ the Financial Reporting .Council's website at: www.frc.org.uk/auditorsresponsibilities. This
description forms part of our auditor’s report.

- 11 -
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF ORDNANCE SURVEY
INTERNATIONAL SERVICES LIMITED (contlnued)

Use of our report

" This report is made solely to the companys members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. -Our audit work has been undertaken so that we might
state to the company’s members those matters we are required to state to them in an auditor’s

_report and for no other purpose. To the fullest extent permitted by law, we do not accept or’
assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the opinions we have formed. S

‘James E Bird -

Senior Statutory Auditor .
for and on behalf of Grant Thornton UK LLP -
Statutory Auditor, Chartered Accountants
London

25/ 10/ 2024 .

-12 -
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

PROFIT AND LOSS ACCOUNT
. 'FOR THE YEAR ENDED 31 MARCH 2024

. Year ended 31 Year ended 31

Notes - March 2024 March 2023
- - - . o £ . £
Turnover ' o ' 1,978,482 S 1,515,777
Cost of sales T ‘ (1,076,086) : (869,065)
Gross profit |, L . 902,396 ! 646,712
Administrative expenses - . (545445) (2,014,103)
Operating profit/(loss) : 3 356,051 T (1,367,391)
Interest payable and similar expenses 5 (777.677) (396,074)
: Loss before taxation : oo - (420,726) (1,763,465)
Taxation on loss S e : ' - .
Loss for the financial year : : (420,726) . (1,763,465) _

All of the activities of the company are classed as continuing.
There were no gains or losses in eiiher the current or previous year other than those included in the

~ above profit and loss account and therefore a statement of comprehensive income has:not been
. prepared. : c :

The notes on pages 16 to 21 form part of these ﬁnancial statements.

-13-
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ORDNANCE SURVEY. INTERNATIONAL SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY
. FOR THE YEAR ENDED 31 MARCH 2024

At 1 April 2022

* Loss for the year

. Profitand .

" Total

£

At.31 March 2023"

At 1 April 2023 -

- Loss for the year

" At 31 March 2024

" The notes on _pagés 16.0 21 form part of these financial statements:

_ Share Capital
Loss Account ‘
£ £ .
(6,482,948) . - 1" (6.482,947)
(1,7.63,465) - (1,763,465)
(8,246,413) 1 (8,246,412)
Profit and Share Capital _ Total
Loss Account
‘ £ £ £
. .(8,246,413) 1 (8,246,412)
(420,726) - ~ (420,726)
(8,667,139) 1

14 -

(8,667,138)
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2024 -

Notes

31 March 2023

31 March 2024
. £ £
Current assets ’
Cash , 2,569,867 696,943
Debtors o 7 422,445 893,194
oo S 2,992,312 1,590,137
'Credrtors: amounts félling due within .
_one year 8 . (11,659,450) '(9,836,549)
Net current liabilities ) (§,667,138) (8,246,412)
Total assets less current Ilabllltles being net — ’ .
liabilities - (8,667,138) (8,246,412)
Capital & reserves ) o -
Share capital - ' 10 1 : 1
Profit and loss account deficit (8,667,139) . (8,246,413)
Shareholders’ deficit (8,667,138)

(8,246,412) -

. The financial statements of Ordnance Survey International Services Limited, a,priva'te',

on

©25/10/2024

company, registered number 10201603, were approved by the Board and authorised for issue

These financial statements have been prepared in accordance with’ the special provrsrons

applicable to companies sub]ect to the small compames regime.

Signed on behalf of the Board by:

S D Showell
Director

- The notes on pages 16 to 21 form part of these fanancral statements:

15 -
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* ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

~ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

2141

Accounting policies ~

: The prmcupal accountlng policies, including FRS 102 applled consrstently throughout the

current and precedlng year are summansed below:

. General inform_ation and basis of accounting '

Ordnance Survey International Services Limited is a private company, limited b-y shares,

incorporated in the United-Kingdom under the- Companies Act 2006 and is registered in
England and Wales. The.address of the registered office is-given on page 3. Thé nature
of the Company’s operations and its prlnc1pal actlvntles are set out in the directors’ report .

-on page 4

- The flnanc_lal statements have been prepared in compliance with United Kingdom
Accounting Standards including Financial Reporting Standard 102 (FRS 102) ‘The

Financial Reporting Standard applicable in the UK and Republic of Ireland’ issued by
the Financial Reportmg Council and the Companles Act 2006

The financial statements'are prepared under the historical cost convention, modified to
include certain items at fair value and in accordance with FRS 102. .

The Company meets the' definition of a qualifying entity under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it in respect of its

. separate financial statements. The Company is consolidated in the financial statements .

of its parent, Ordnance Survey Limited, which may be obtained on our website,
www.ordnancesurvey.co.uk. Exemptions have been taken in these separate Company

" financial statements in relation to’financial instruments, presentation of a ‘cash ﬂQW

statement and remuneration of key management personnel.

Gomg concern

The accompanying financial statements have been prepared on the assumption that the

Company will. continue as a going concern. The Company is being. supported by .its
parent undertaking, Ordnance Survey Limited, through the provision of a working capital
loan. The directors'have obtainéd confirmation from the Board of Directors of Ordnance
Survey Limited that this support will not be unreasonably withdrawn or further support
withheld-as evidenced by a letter of support covering a period not less than 12 months

from the date of signing the financial statements. The directors have assured themselves .

of this support through a review of Ordnance Survey Limited's financial performance and
future plans, including profit and loss and cash flow forecasts which indicate Ordnance
Survey Limited can comfortably support the company due to its own contracted & -
forecast cash inflows and forecast cash’ outflows. There have been no material post
baIance sheet adverse effects on I|qurd|ty .

"The drrectors therefore have no reason to belreve that a material uncertainty exists which

may cast significant doubt about the ability of the company to-continue in existence for
the foreseeable future; thus the going concern basis is adopted in preparing the fmancnal ]
statements. ' .

Functional and presentation currency -

The company'’s functional and presentation burrency is pound sterling.

. 16‘
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS .’
FOR THE YEAR ENDED 31 MARCH 2024 (CONTINUED)

1.

12

1.3

14

1.5

Accounting policies (confinued)

Turnover

Turnover is only from one class of business and is stated net of VAT and trade discounts
and is recognised when the significant risks and rewards are considered to have been
transferred to the buyer. Turnover from the supply of services represents the value of
services provided under contracts to the extent that there is a right to consideration and
is recorded at the value of the consideration due. Where a contract has only been
partially completed at thé balance sheet date, turnover represents the value of the
service provided to date based on a proportion- of the total contract value, which-is

assessed via the proportion of total costs incurred. Where payments are received from .
- customers in advance of services provided, the amounts are recorded as deferred

income and included as part of creditors due within one year. Where payments are

received from customers in-arrears of services provided, the amounts are recorded as .

accrued income and included as part of receivables due within one year.

Expenses _

Expenses are recognlsed when the company has réceived beneflt of the goods or
services bemg provided. Payments made to suppliers in advance of benefit are .

recognised as prepayments within Debtors: amounts falling due within one year. Where
benefits are received in advance of payment, an accrual is recogmsed within Creditors:
amounts falllng due wnthm one.year.

Fmancual instruments

Financial instruments are classified and accountedfor, accordlng to the substance of the
contractual arrangement, as.financial assets, financial liabilities or equity instruments.
An equnty instrument is any contract that evidences a resndual interest in the assets of
the Company after deductlng all of its liabilities. -

‘Taxation

Taxatlon expenses for the period compnses current and deferred tax recognlsed in the
reportlng period.

Current taxation

The tax currently payable is based on taxable profit for the year. Taxable profit differs .

from profit as reported in the profit and loss- account because of items of income or

"expense. that are taxable or deductlble in other years and items that are never taxable

or deductlble

The tax liability 6r4asset is calculated using tax rates that have ‘been enacted, or

substantially enacted by the end of the reporting period.

17~
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024 (CONTINUED)

1. Accounting policies (continued)

- 1.5

1.6

1.7

1.8

Taxation (continued)

Deferred ta)tation

-Deferred tax is recognised in respect of all timing differences that have originated but.
not reversed at the balance sheet date, where transactions or events that result in an
obligation to pay more or a right to pay less tax in the future have occurred by the balance
sheet date with certain limited exceptions.

A net deferred tax asset is regarded as recoverable and therefore recognised only to the
extent that, on the basis of all available evidence, it can be’ ‘regarded as more likely than

-not that there will be suitable tax profits from which the future reversal of the underlying

timing differences can be deducted

Deferred tax is calculated on an undtscounted basis at the tax rates that are expected to
apply in the periods in which the timing differences are expected to reverse, based on -
tax rates and laws enacted or substantively enacted at the balance sheet date.

Cash ﬂdw statement

. The Company is exempt from preparing a cash flow statement under the_provisions of

FRS 102 as part of its financial statements because the consolidated financial statements -
of the ultimate parent, Ordnance Survey Limited, in which the cash flows of Ordnance
Survey International Services Limited are included, are publicly available.

Foreign Exchange transactions ‘ ' .

Transactions denominated in foreigh currencies are translated into pc)un'd sterling at the

" exchange rate ruling at the date of the transaction.- Exchange rate differences are

charged to the profit and loss account as incurred. Monetary assets and liabilities
denominated in foreign currencies at the balance sheet date are translated at the rates
ruling at that date ‘ ' .

Borrowing costs

Al borrowmg costs are recognlsed in proft and loss in the period in whlch they are

incurred.

.Critical accounting judgements and key sources of estimation uhceftainty '

In the application of the Company’s accounting policies, which are described in note 1,

the Directors are required to make judgements,-estimates and .assumptions about the
carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience
and other factors that are-considered to be relevant, Actual results may differ from these
estimates. The Directors do not believe that there are any material judgements.

The estimates and underlying assumptions are reviewed on an dngoing basis. Revisions

_ to accounting estimates are recognised in the period-in which the estimate is revised if

the revision affects only that period, or in the period of the revision and future periods if
the revision affects both current and future periods.

'
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' ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED -

' NOTES TO THE FINANCIAL STATEMENTS '
FOR THE YEAR ENDED 31 MARCH 2024 (CONTINUED)

2. Critical accountmg judgements and key sources of estamatlon uncertamty
(continued) :

Revenue Recognition '

. The Company recognises revenue once the amount of revenue can be reliably measured

" and it is probable the economic benefits associated with the transaction will flow to the
entity. At the end of a .reporting period, revenue for the rendering of services is
recognised by reference to the stage of completion if the stage of completion, costs of
the transaction and costs to complete the transaction can be reliably measured. If these -
items cannot be reliably estimated, revenue is recognlsed only to the extent expenses )
recogmsed are recoverable.

3. Operating prof‘ it before taxation
The operatmg profit before taxatlon is stated after charglng audltor s remuneration

The analysus of audltors remuneration included within operatlng costs is as foIIows

Year ended 31 - Year ended 31

e ~ March 2024 March 2023
‘ B A ‘ £
Fees payable to the cor_ﬁpany’s auditor for the audit
of the company’s annual financial statements : 32,000 . 27,900

Total audit fees - ‘ . 32,000 27,900

There were no non -audit- fees pald to the company’' s auditor in the current year
(2023 £n||)

4. Staff numbers and costs ’

The average monthly number of fuII-tlme equnvalent persons employed by the Company
during the year was:
Year ended 31 Year ended 31
March 2024 - March 2023 .

"Staff numbers: L S 3 1

The Directors’ remuneration was borne by the parent, Ordnance Survey Limited, in the
year and is shown in the financial statements of this entity which are publicly available. It -
is not practicable to -disaggregate ‘the amounts paid to the dlrectors in respect of their

" services to’ the Company in enther year.
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED. 31 MARCH 2024 (CONTINUED)

5. Interest payable and similar ekpenses

Yearended 31.  Year ended 31

March 2024 - March 2023
£ ' SR
Interest payable to group undertakings - S 777,677 396,074

777 677 ' 396,074

' Interest is payable to Ordnance Survey lelted in relation to the loans provided by that
company. . .

6., Taxation on actlwtles
There is no tax charge, current or deferred in the period. The tax assessed on the loss for

. the year is lower (2023: lower) than the standard rate of corporatlon tax in the UK of 25%
(2023: 19%). - A

Yearended 31  _ Year ended 31

_ March 2024 - _ March 2023
£ £
© Loss before taxation . o - (420,.726) ‘ (1,763,465)
Tax on. Ioss at the standard rate of 25% . (105,182) . (335,058)
. (2023 19%) - :
Effects of: : ' - .
Group relief surrendered for£n|| consideration © 105,182 . . 335,058

Corporatibn tax expense e - T

In the Spring Budget 2021, the Government announced that from 1 Apnl 2023 the corporatlon .
tax rate will increase to 25%. The proposal to increase the rate to 25% had been enacted at
the Company'’s balance sheet date, therefore its effects have been included in these financial
statements. : .

7. Debtors: amounts faliing due within one year

At31March .~ At31March
' 2024 2023
_ o £ . £

Trade debtors . S o - 256,337 311,918
Accrued income ' . 32361 392335
Prepayments - ' o . ¢ 22,332 . 11,027

.. Other debtors o A . 38847 . 13,153
© VAT receivable -~ - : 72,568 164,761

. 422,445 893,194
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ORDNANCE SURVEY INTERNATIONAL SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS _
FOR THE YEAR ENDED 31 MARCH 2024 (CONTINUED)

. 8.

10.-

.- 1.

_Creditors: amounts falling due within one year

At 31 March At 31 March

. 2024 2023
£ B 3
Trade creditors - ' 16,712 -
Amounts owed to group undertakings 1'5_61 315 ~ 904,352
Loans owed to group undertakmgs B 10,000,000 8,600,000
- Accruals and deferred income . ‘ " 81"4,23 332,197
. . 11,659,450 © 9,836,549

i'The loans owed to group undertakings are repayable on demand Interest is payable at

Bank of England base rate-+ 3%.

Related party transactions

In preparing the financial statements, the company has taken advantage of the provisions .
within FRS 102 and has not disclosed transactions with other-100% owned members of
the group headed by Ordnance Survey Limited. :

Share capital

At 31 March At 31 March

2024 2023

- : £ £
Allotted and called-up and fully paid ) : _
Ordinary shares of £1 each ' - -1 1
, . 1 1

The company's reserves consist of share capital, as above, and a profit and loss account,
representing the accumulation of previous year's profit and losses.

Control

The company is'a whoIIy owned subsidiary of Ordnance Survey Limited.

The ultimate controlllng ‘party is the Secretary of State' for Science,- Innovation &-
Technology on behaif of HM Government who hold the share capital of Ordnance Survey
Limited. : ‘
The largest end smallest group which consolidates the financial statements is that headed
by Ordnance Survey Limited..Copies of the group financial statements are available from

Ordnance Survey Limited's Registered - Office - Explorer House, Adanac Drive,
Southampton, Hampshire, SO16 0AS, the registered office of Ordnance Survey Limited..
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