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SECURE CODE WARRIOR LIMITED

BALANCE SHEET
AS AT 30 JUNE 2019

Notes
Fixed assets

Tangible assets 3
[nvestments

Current assets
Debtors [
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling dwe after more than
onc year 8

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 10
Share premium account

Profit and loss reserves

Total equity

The dircetors of the company have clected not to include a copy of the profit and loss account within the Ginancial statcments,

2019

5,121,449
2,677,780

7,799,229

(1.A85,388)

12,303
60,741

73,044

6,113.841

6,186,385

{3,500,805)

(2,394)

2,683,686

2,983
2,320,548
30135

2,683,686

2018

2,001,995
434,285

2,436,280

(1.771.699)

3,886
60,741

64,627

664,581

729,208

{205,000)

(738)

523,470

2,899
463,000
55,571

523470

For the tinancial year ended 3( June 2019 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statemenls,

The members have nol required the ¢company 1o obtain an audit ol its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small conpanies regime.




SECURE CODE WARRIOR LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2019

The financial statements were appraoved by the board of dircctors and authorised for issuc on 22 August 2019 and are signed on its
behalf by:

I ranhieux
Director

Company Registration No. 08559432




SECURE CODE WARRIOR LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2019

Balance at 1 July 2017

Yeur eoded 30 June 2018:
Profit and total comprehensive income for the year
Issuc of share capital

Balance at 30 June 2018

Year ended 30 June 2019:

Profit and total comprehensive income tor the year
Issuc of share capital

Redemption of shares

Balance at 30 June 2019

Notes

10

1¢
10

Share capitaBhare premium Profit and loss Total
account reserves

£ £ £ £
2,132 465,000 (751,151) (284,019)
- - 806,722 806,722

767 - - 767
2,899 465,000 55571 523.470
- - 304,584 304,584
1,084 11,635,455 - 11,656,539
(000 (9.799.907) - (9,800,907)
2.983 2.320,548 360,155 2,683,686




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 36 JUNE 2019

1.1

1.2

1.3

Accounting policies

Company information
Secure Cede Wurrior Limited 1s a private company limited by shares incorporated in England and Waules. The registered office
is Chartered Accountants, Eastgate House, |1 Cheyne Walk, Northampton, NN1 5PT,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements have been prepared with eurly upplication of the FRS 102 Trienvial Review 2017 uinendiments in full.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment preperties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnever

Turncver is recognised at the fair value of the consideration received or receivable fer goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes, The fuir value of consideration takes into
account tracde discounts, settlement discounts and volume rebates.

When cash inflows are deferred und represent a finaneing arrangement, the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from centracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion. costs incurred and costs Lo complete can be estimated reliably. The stage of completion is caleulated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
prabable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised 50 as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Fixtures, fillings & equipment 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jeintly controlled entities are initially measured at transaction price excluding
transaction costs, and are subsequently measured at fair value at each reporting date. Changes in fair value are recognised in
prafitor loss, Transaction ¢osls are expensed to prelit or loss as incurred.




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 36 JUNE 2019

1.6

Accounting policies {Continued})

Tmpairment of fixed assets

At euch reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. 1f any such indicatior exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basie financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investinents with original maturities of three months or less, and bank cverdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments [ssues’ of FRS 102 1o all of its financial instruments,

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a legally
enlorecable right 10 sct of T the recognised amounts and there 15 an intention Lo settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial axsets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction cosls and arc subsequently carried al amortised cost using the effcctive interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered
into. An cquity instrument is any contract that cvidenecs a residual interest in the assets of the company after deducting all ot
its liabilities.

Basic financial liabilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares thar are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rats of interest. Financial
liabilities classified as payable within one year are not amortised.

Dbt instruments are subscquently carmied at amortised cost, using the effective interest rate mcthod.

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
supplicrs, Amounts payable are classificd as current liabilitics if payment is duc within one year or less, If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at ransaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

L10

1.12

Accounting policies {Continued})

Taxation
The tax expense represents the sum of the tux currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it exeludes items of income or expense that are taxable or deductible in other years and it turther
cxeludes items that are never taxable or deductible, The company’s liability for current tax is caleulated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Drelerred lux liabilities are generally recognised lor all tming dilTerences and delerred tax assels are recognised w the extent
that it is probable that they will be recovered against the reversal of deferred (ax habilitics or other future taxable profits. Such
assets and liabilitics are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transactien that affects neither the tax profit ner the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates thatare expeeted Lo apply in the period when the liability is settled or the asset is realised. Delerred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforecable right to offset current 1ax assets and liabilities and the deferred tax assets and liabilities relate 1o taxes
levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed fo terminate the
employment of an employee or to provide terminaticn benefits.

Retirement benefits
Payments to defined contribution retirement benetit schemes are charged as an expense as they fall due.

Forcign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in fereign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included in the profit
and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 13 (2018 - 6).




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 36 JUNE 2019

3 Tangible fixed assets

Cost

At 1 July 2018

Addilions

A130 June 2019

Depreciation and impairment
At 1 July 2018

Depreciation charged in the year

AL 30 June 2019

Carrying amount
At 30 June 2019

AL 30 June 2018

4 Fixed asset investments

lovestments

Movements in fixed asset investments

Cost or valuation
At 1 Jaly 2018 & 30 June 2019

Carrying amount
A1 30 Junc 2019

At 30 June 2018

Plant and

machinery etc

£

5.256
15,110

20,366

1.370
6,693

8.063

2019 2ms

60,741 60,741

Shares in group
undertakings

£

60,741

60,741

60,741




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 36 JUNE 2019

5 Subsidiaries

Details of the company's subsidiaries at 3¢ June 2019 are as tollows:

Name of undertaking Registered office
Secure Code Warrior Pty Australia

Sceure Code Warrior Ing USA

Secure Code Warrior BVBA Belgium

Class of
shares held

Ordinary
Ordinary
Ordinary

%% Held
Dircet Indirect

100.00 0
100,00 0




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

6 Debtors
2019 2018
Amounts falling due wichin one year: £ £
Trade debtors 558.015 435715
Corporation tax recoverable - 120,765
Amounts owed by group undertakings and undertakings in which the company has a
participating interest 4,378,155 1,406,642
Other debtors 185,279 38873
5.121.449 2,001,995
7 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 69,300 100,787
Corporation tax 1,403 -
Other taxation and social security 22,146 17.964
Other creditors 1,592,530 1,652,948
1,685,388 1,771,699
] Creditors: amounts falling due after more than one year
2019 2018
£ £
Other creditors 3,500,805 205,000
9 Pravisions for liabilities
2019 2018
£ £
Deferred tax liahilities 2,394 738
10 Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and not fully paid
19,830,000 Ordinary ot 0.01p each 1,982 2,899




SECURE CODE WARRIOR LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

10 Called up share capital {Continued})
2019 2018
£ £

Preference share capital
Issued and fully paid
10,600,000 (2018: ) Preference A shares of 0.01p ¢ach 1,000

Preferance shares classified as equity

=
=
=

Total equity share capital 2,983 2,899

During the year the company made a new issue of shares amounting to 840.000 ordinary shares at a nominal value of £0.000!
and 10,000,000 preference shares at a nominal valuc of £0.0001. The preference shares were issued al a premium of
£11,655,455.

The purpese of the issue was to fund the redemption of 10,000,000 ordinary shares and to cnable the expansion of the business
into new markets with the research and development of new technological innovations.

- 1G-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



