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TNS UK Limited

Directors’ report
For the year ended 31 December 2017

’

The Directors present their annual report on the affairs of the company, together with the audited financial statements
of the company for the year ended 31 December 2017. The directors' report has been prepared in accordance with the
provisions applicable to companies entitled to the small Companies’ exemption. Accordingly the Company has not
been required to prepare a Strategic report for the year.

Principal activities, business' review and future developments

The Company is a wholly-owned subsidiary of WPP plc and operates as part of the Group's Kantar network. The
Company acts as a holding company; the directors are satisfied with the company’s performance. After year end, the
Company's directors came to the decision that the company will be liquidated in the near future. These financial
statements have therefore been prepared on a basis other than that of a going concern. No material adjustments arose
as a result of ceasing to apply the going concern basis. Going concern is discussed further in note | of the financial
‘statements. The receipt of dividends is the only transaction which occurred in the year ended 31 December 2017.

Results and dividends

The financial statements for the year ended 31 December 2017 are set out on pages 7 to 12. The profit for the year after
taxation was £609,052 (7016 £609,052). An interim dividend of £609,052 was pald during the year (2016: £609,052).
The directors do not recommend payment of a final dividend (2016: none).

. Directors ‘

The directors who served during the year and since.year-end were as follows:

D G Emington

K R Smith (Appointment on 16™ October 7017)
R Mathavan (Resigned on 20* October 201 7 .
G})ing concern

The Directors expect that the Company will be liquidated in the near future. These financial statements have therefore
been prepared on a basis other than that of a going concern. No material adjustmeénts arose as a result of ceasing to
apply the going concern basis.

Auditor ]

Each of the persons who is a Director at the date of apprOvaI of this report confirms that:

e so far as the Director is aware, there is no relevant audit information of which the Company's auditor is unaware;
and

e the Director has taken all the steps that he/she ought to have taken as a director in order to make. himselﬂherself
aware of any relevant audit information and to establish that the Company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of 5418 of the Companies Act
~2006. A resolution to re-appoint Deloitte LLP will be proposed at the forthcoming Annual General Meeting.

Approved'bby the Board of Directors and signed on behalf of the Board by:

Kelly Smith

Director B

Serl 2018
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TNS UK Limited

Directors’ responsibilities statement
For the year ended 31 December 2017

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), including- FRS 101 “Reduced Disclosure
Framework™. Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e makejudgerﬁents and accbuntino estimates that are reasonable and prudent; and

e prepare the financial statements on the gomg concern basis unless it is inappropriate to presume that the company
will continue in business. -

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and to
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities. :



TNS UK Limited

Independent auditor’s report to the members of \
TNS UK Limited

Report on the audit of the ﬁnancial‘statgments

. Opinion

In our opinion the financial statements of TNS-UK Limited (the ‘company’):

¢ give atrue and fair view of the state of the company’s affairs as at 31 December 2017 and of i its profit for the year
then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Pracnce
including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

the profit and loss account;

the balance sheet;

the statement of changes in equity; and
the related notes 1 to 14. ‘

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Fmanmal Reporting Standard 101 “Reduced Disclosure Framework™ (Umted
Kingdom Generally Accepted Accountmo Practice).”

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsnbllmes under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. '

We are independent of the company in-accordance with the ethlcal requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard and we
have: fulfi lled our other ethical respons:bllmes in accordance with these requxrements We believe that the audit
evidence we have obtained is sufficient and appropriate to provnde a basis for our opinion.

Emphasis of matter = Financial statements prepared other than on a going concern basis

We draw attention to note 1 in the financial statements, which indicates that the financial statements have been prepared
on a basis other than that of a going concern. Our opinion is not modified in respect of this matter.

@&



Independent auditor’s report to the members of
TNS UK Limited (continued)

3

Other information

The directors are responsible for the other information. The other information comprises the information included in °
the annual report, other than the financial statements and our auditor’s report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the e\tent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing ’
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whethier there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. .

We have nothing to report in respect of these matters.
Responsibilities of directors

- As explained more fully in the directors’ responsnbllltxes statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the °
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statemients, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either lntend to llqundate the company or to cease operations, or have no realistic
alternative but to do so. ) . .

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. .

A further description of our responsibilities for the audit of the financial statements is located on the F RC’s website at: -
wwi.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the directors’ report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and-
e the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.



" TNS UK Limited

Independent auditor’s report to the members of
TNS UK Limited (continued)

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

» adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or

_certain disclosures of directors’ remuneration specified by law are not made;
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to take advantage of the small companies exemption in preparing the directors’
report or from the requirement to prepare the strategic report

We have nothing to:report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those-
matters we are required to state to them.in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report, or for the OplnIOnS we have formed.

A/~
Jeremy Black (Senior Statutory Auditor) '
For and on behalf of Deloitte LLP

Statutory Auditor
London, United Kingdom

10 se/w./ 2018



TNS UK Limited

Profit and loss account
-For the year ended 31 December 2017

Notes 2017 . 2016

£000 £000

lnteres; receivable and similar income. S 609 . 609
Profit befere taxation | ' : ‘ 609 609
 Taxation on profit 7 e o #
Profit for the financial year - A SR M- 609 609

The profit on before taxation derives entirely from continuing activities.

The company has no other income/*losses and therefore no separate statement of comprehensive income has been
Presented



TNS UK Limited

Balance sheet
As at 31 December 2017

Fixed assets

Fixed asset investments .

Total assets less current liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

10

n -

£'000 £000
8,366 8,366
8,366 3,366
8,366 8,366
8,366 8,366
8,366 3,366
8,366 8,366

These financial statements of TNS UK Limited, company registered number 00390593, were approved by. the Board

of Directors on {{)

€PR018.

Signe& on behalf of the Board of Directors

Kelly Smith

Director



TNS UK Limited

Statement of changes in equity
For the year ended 31 December 2017

Profit and
: Share loss
.o . . capital account Total
‘ £°000 ~ £000 £000
'Balance at 1 January 2016 . . 8.366 8.366
Total comprehensive income
for the period 609 609
Dividends paid (609) (609)
Balance at 31 December 2016 ) - - 78366 8366
Total comprehensive income- ‘
for the period 609 609
Dividends paid . (609) ~ (609)
8.366

8.366

Balance at 31 December 2017 . o -



TNS UK Limited

Notes to the financial sratements )
For the year ended 31 December 2017

1. Principal accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the year and
the preceding year.

Basis of preparation

TNS UK Limited (the Company) is a ‘private‘ Company limited by shares incorporated in the United Kingdom under the
Companies Act 2006and is registered in England and Wales. The address of the registered office is given on page 1. The
nature of the Company’s operations and its principal activities are set out in the directors’ report on pages 2.

The financial statements have been prepared on the historical cost basis. These financial statements are presented in pounds
sterling because that is the currency of the primary economic environment in which the Company operates.

These financial statements are separate financial statements. The Company is exempt from the preparation of consolidated
financial statements, because it is included in the group accounts of WPP plc. The group accounts of WPP plc are available
to the public and can be obtained as set out in note 14.

The company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial Reporting Requirements’
issued by the FRC. Accordingly, these financial statements were prepared in accordance with Financial Reporting Standard
101 (FRS 101) ‘Reduced Disclosure Framework’

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available under that standard in
relation to presentation of a cash flow statement, standards not effective yet, financial instruments, capital management and
related party transactions. Where required, equivalent disclosures are given in the group accounts of WPP Plc. The group

accounts of WPP Plc are available to the public and can be obtained as set out in note 14. ‘ ‘

Amendments to IFRSs and the new Interpretation that are mandatorily effective for the current year
In the current year, there are no material impact from IFRS amendments.
Going concern

The Directors expect that the company will be liquidated in the near future. These financial statements have therefore been
prepared on a basis other than that of a gomg concern. No material adjustments arose as a result of ceasing to apply the
going concern basis.

Fixed asset investments )
Fixed asset investments are stated at cost less provision for any impairment in the value of investments.
Impairment of investments

At each balance sheet date, the Company reviews the carrying amounts of its investments to determine whether there is
any indication that those assets have suffered an impairment loss:. If any such indication exists, the recoverable amount of
the asset is estimated to determine the extent of the impairment loss (if any). Recoverable amount is the higher of fair value
less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a discount rate that reflects current market assessments of the time value of money and the risks specific
to the investment for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an
investment is estimated to be less than its carrying amount, the carrying amount of the investment is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss.

Dividend income

Dividend income from investments is recognised when the shareholders’ rights to receive payment have been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of revenue can be
measured reliably).

10:



TNS UK Limited
Notes to the financial statements (continued)
For the year ended 31 December 2017 ‘ » a 1

L Principal accounting policies (continued)
Current tax and deferred tax for the year

Current and deferred tax are recognised-in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other

comprehensive income or directly in equity respectively.
Dividends

- Final dividends are recognised as a liability in the year in which they are approved by the company's shareholders in general
meeting. Interim dividends are recognised when paid.

AN

2, Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting polrcres, which are described in note 1, the directors are requnred to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical e‘(penence and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and undeérlying assumptrons are reviewed on an ongorng basrs Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the penod of the
revision and future periods if the revision affects both current and future periods.

The critical accounting judgement and key source of estimation uncertainty relates to the assessment of whether there are
indicators of impairment of the fixed asset investments. This is determined with reference to the financial performance of
the underlying business in which the investment is held. In the current year there is no indication of impairment of the ﬁxed

asset investments. , :
3. Employee information
The company had no ernployees in 2017 (2016: none), other than the directors.

4. - Auditor’s Remuneration

Fees payable to the company’s auditor for the audit of the company’s accounts was £2,000 for the year ended 31 December
2017 (2016: £2,000) and have been borne by Kantar UK Limited, a fellow group undertaking.

5. Finance Income
. 2017 2016
£°000 £°000
Dividend income . Y 609 609

6. Directors’ remuneration

The emoluments received by the directors in the current and prior years are paid by other group compames Their services
to this company are of a non-executive nature and their emoluments are deemed to be wholly attributable to their services

to other group companies.



TNS UK Limited

Notes to the financial statements (continued)
For the year ended 31 December 2017

7. Taxation on profit

2017 2016
» £'000 £'000
Taxation Comprises;

Current Tax
UK corporation tax on profits of year - -

Total current tax

Deferred Tax
Current year™ - .
Total deferred tax . o - -

Tax on profit

The difference between the total tax shown above and the amount calculated by applying the standard rate of UK
corporation tax to the profit before tax is as follows:

2017 2016,
£'000 £°000
" Profit before tax 609 609
Profit before tax multiplied by the standard rate of ,
corporation tax 19.25% (2016: 20.00%) ‘ 117 123
Group relief for nil consideration : ‘ (117 (123)

Total tax

_ Corporation tax payable is provided on taxable profits at the current rate, except to the extent that the losses are transferred
from another Group company under the Group relief provisions, without corresponding payment by the claimant company.

The company has no deferred tax asset (either recognised or unrecogni‘sed) as at 31 December 2017 (20I6: £nil).

Finance Act No.2 2017, which was substantively enacted on {4 March 2017, includes provisions to reduce the corporation
tax to 19% with effect from 1 April 2017 and 18% with effect from | April 2020. In addition, the Finance Act 2017 which
_was substantively enacted on 14 September 2017 introduced a further reduction in the main rate of corporation tax from

18% to 17% from 1 April 2020. Accordingly these rates have been applled when calculating deferred tax assets and

llabllmes as at 31 December 2017.

8. Dividends

An interim dividend of £609,052 (£6,090.52 per share) was paid during the year (2016: £609,052, £6,090.52 per share)
The dlrectors do not recommend payment of a final dividend (2016: £nil).



TNS UK Limited

Notes to the financial statements (continued)
For the year ended 31 December 2017

9. Fixed asset investments

Details of the investments in which the company holds more than 20% of the nominal value of any class of share capital,
all of'which is represented by preference shares, are as set out below.

Country of
Investment in associate incorporation Principal activity Ownership
: . 2017 2016
Kantar UK Limited UK Trading = marketing research ©25% 25%
' 2017 2016 -
£000 £000
Cost and net book value as at | January : : :
and 31 December 2017 . . 8,366 8,366
10.  Called up share capital -
I , : » 2017 2016
‘ ' , . £ £
Allotted, called up and fully paid . '
100 ordinary shares of £1 each ‘ 100 100
“11.  Reserves
Profit
and loss
account
£'000
- At1 January 2017 . ’ 8,366
Profit for the financial year . 609
Dividends paid during the financial year : 609) "
At 31 December 2017 . , 8,366

12.  Related party transactions

The company has taken advantage of the exemption from disclosure of related party transactions given under FRS 101 . -
paragraph 8(k). This allows subsidiary undertakings whose voting rights are 100% held within the Group to avoid
disclosure of related party transactions within the Group when the consolidated financial statements of that Group are
publicly available. There are no other related party transactions requiring disclosure.

13



TNS UK Limited | . : S

Notes to.the financial statements (continued)
For the year ended 31 December 2017

13.  Financial guarantees and commitments

Guarantees

The company participates in Group bankmg arrangements with its parent, WPP plc, and has access to a Group cash
management facility. The company guarantees the facility to the extent of its cash deposited in the United Kingdom with
a clearing bank (£nil as at 31 December 2017; £nil as at 31 December 2016). The company, together with its parent, WPP
plc, and certain other subsidiary undertakings, are parties to the Group’s syndicated banking arrangements. The company
has jointly and severally guaranteed the borrowings under these arrangements, details of which are mcluded in the financial

statements of WPP plc.
The company also guarantees the liabilities of the ultimate parent company, WPP plc.

14.  Ultimate parent company

The directors regard Beaumont Square, a company incorporated in the United Kingdom, as the inmediate parent company
and WPP plc, a company incorporated in Jersey, as the ultimate parent company and the ultimate controlling party.

At the year end the parent undertaking of the largest group of undertakings for which group financial statements are drawn
up and of which the company is a member is WPP plc, incorporated in Jersey. The parent undertaking of the smallest such
group' is WPP Jubilee Limited, incorporated in the United Kingdom. The tegistered address of the smallest and largest
group of undertakings is at 27 Farm Street, London W1J 5RJ.Copies of the financial statements of WPP plc are available
at www.wppinvestor.com Copies of the financial statements of WPP Jubilee Limited can be obtained from 27 Farm Street,
London W1J 5RJ.
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