
8/16/2020 Ottmar Buchberger GmbH annual financial statements for the financial year from October 1, 2017 to September 3…

https://translate.googleusercontent.com/translate_f 1/7

Page 1

- Page 1 of 12 -
Date of creation: July 16, 2019

Extract from the company register

Ottmar Buchberger GmbH

Tuchenbach

Annual financial statements for the business year from October 1, 2017 to September 30, 20

Management report
1. Presentation of the course of business

1.1 Industry situation

Energy transition and climate protection goals in the developed countries of Western Europe on the one hand and the creation and restoration of the energy infrastructure in the southern hemisphere and in particular in the countries of the Near and Middle East on the other
present the industry with exciting and new tasks that it has to face with innovative and efficient methods.

In our opinion, the future markets of China and India open up further growth potential from which we as a supplier could benefit indirectly.

Since the company was founded in 1967, we have specialized in the metalworking of complex parts for gas turbine construction, nuclear reactor technology and aerospace. As a family business, we manufacture including apprentices with approx.

100 highly qualified employees exclusively individual precision parts in Tuchenbach, which can only be realized with the most sophisticated technology. Parts for heavy-duty gas turbines with an output of 450

Megawatts produced. Due to our many years of experience in precision mechanics, in fixture and special machine construction, we have continuously succeeded in increasing our overall performance over the past decade.

In the variable market environment of the Power & Gas division, customer decisions to reduce or relocate capacities - especially in the market for large gas turbines - also had an impact on our business development. The resulting
We were able to face challenges with the implementation of the strategic decision to reduce dependencies on major customers in the gas turbine sector and sales declines through the acquisition of new customers in the earthmoving / conveyor systems sector

as well as by expanding business relationships with customers of 3D printing. Nevertheless, opportunities have opened up to record growth again in the classic gas turbine sector, which will in all likelihood be in the
the coming financial year. Due to the strategic investment decisions made in the financial year, such large customer orders can still be fulfilled in terms of capacity on time and with high quality.

1.2 Development of sales and orders

In 2017/2018 we were able to maintain our position as a technically leading and renowned supplier of precision parts and precision mechanics in our market segment. With stable sales revenues slightly above the previous year, the gross profit in the past
Financial year by 7% to T € 12,341 (previous year: T € 11,570). The order intake in the current financial year is T € 14,555. The order backlog on the balance sheet date of September 30, 2018 was € 4,635 thousand. Origin and planned realization are evenly distributed

over the past or coming 3 quarters. Short and medium-term orders during the year are implemented accordingly due to the available capacities and flexible production planning.

1.3 Investments

The volume of investments in the 2017/2018 financial year in machines, buildings and other property, plant and equipment in the past financial year amounted to € 8,828 thousand (excluding sale and lease back and write-up of tool inventories) with simultaneous asset reductions.

transactions of T € 2,600 (excluding sale and lease back and write-up). A machine with an investment of € 1,120 thousand was leased (sale and lease back).

1.4 Production

The only production location of Ottmar Buchberger GmbH is Tuchenbach. The focus of production is on turning, milling and eroding. The number of employees in production has remained unchanged. We continue to focus on ours

Core competencies and obtain preliminary products from established manufacturing partners and from our customers for further processing. Seamless quality monitoring and testing ensure the highest quality standards and continuous efficiency improvement. So
In the past fiscal year, a new hall was built as part of a capacity expansion measure, equipped with the latest generation of machines, and production areas were modernized and technically brought up to date to our

To continuously offer customers the best quality. In this way we ensure that we meet the highest requirements of our customers.

1.5 Quality management

Two audits took place in the past financial year:
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From February 26 to 28, 2018, the external auditor Dipl.-Ing. (FH) Oliver Gottlieb carried out an internal audit based on ISO 9001: 2015 with a focus on QM documentation due to the introduction of a document management system (ELO).

From April 3 to 6, 2018, TÜV Süd carried out the 14th surveillance audit as an upgrade (switch to the new ISO 9001: 2015 standard from ISO 9001: 2008). Audit objectives are determination of conformity, assessment of capability and assessment of effectiveness

of the management system.

The deviations identified in the course of the internal audit were corrected by the time of the surveillance audit. The surveillance audit by TÜV Süd therefore revealed no deviations.

1.6 Personnel and social area

In the past financial year, an average of 95 employees (previous year 92) were employed, almost exclusively on a commercial basis. A total of € 21 thousand (previous year: € 26 thousand) was invested in training measures for employees. Promotes the implementation of health programs

employee motivation, one employee was trained as a health manager.

1.7 Important events in the financial year

On June 28, 2017, our founding partner and long-time managing director Mr. Ottmar Buchberger passed away. The legal dispute over the effectiveness of advance payments and testamentary dispositions was made by the heirs after Ottmar Buchberger

ended by a settlement on December 6, 2017.

The reorganization measures that became necessary as a result of these events put the company in an extraordinary position in the past financial year and cost the company € 2,195 thousand. The organization was restructured in many areas, including personnel
and essential procedures and processes created. The consulting expenses for organization amount to T € 1,064. In addition, T € 721 was incurred for continued salary payments and severance payments and T € 410 for losses from asset disposals and demolition costs.

2. Presentation of the situation

2.1 Financial position

The company's financial circumstances are in order. The financing of the assets is designed for the long term:

Of the company's assets, 79.5% (previous year: 66.7%) are long-term and 27.3% (previous year: 33.3%) are short-term.

The entire range of long-term assets is covered by equity and long-term financing.

In order to achieve a closer congruence of deadlines, the company began implementing the constant reduction in the property, plant and equipment quota in the past fiscal year. An overall more dynamic orientation in this area is to be achieved primarily through increased
Leasing measures can be achieved.

The most significant changes compared to the previous year result from the strategically planned expansion investments and the associated increase in fixed assets on the one hand and the increase in long-term financing on the other. Besides
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The initial inventory of tools (T € 1,160 in inventories) and the realization of income and sales tax receivables from the previous year (T € 854 and T € 371) in the area of   other receivables had an impact.

As a result of the annual surplus for the financial year, equity increased to € 13,614 thousand. The equity ratio on the reporting date was 56.3% (previous year: 76.2%).

In addition, the amount of provisions increased by T € 923, which is largely due to the formation of personnel provisions in connection with the reorganization measures carried out.

2.2 Financial position

The ongoing business operations of our company are mainly financed from our own resources. The operative cash flow without reorganization costs (T € 2,195 above; of which T € 1,258 cash-effective) was T € 1,099 within the range of the
Management expected corridor. After the investment measures carried out in the year, the cash flow from investing activities was below expectations, which was achieved through increased leasing measures - the new borrowing fell correspondingly lower

of liabilities. Cash and cash equivalents at the end of the financial year fell from T € 2,829 to T € 2,368 (- T € 461). Without special effects, the company would have achieved a positive cash flow of T € 797 in the past fiscal year.

2.3 Profit situation

The earnings situation is characterized by a number of one-off special effects totaling € 1,035 thousand on balance: consulting expenses for reorganization of € 1,064 thousand, continued salary payments and severance payments of € 721 thousand and losses from asset disposals and demolition costs

of T € 410 and, on the other hand, the first necessary activation of the tools by taking an inventory instead of establishing a fixed value of T € 1,160. Adjusted for these special effects, the annual surplus would be € 101 thousand
Increase T € 1,035 to T € 1,136.

The material usage quota increased slightly compared to the previous year, which is mainly due to the completion of large orders with lower margins in the last quarter of the financial year.

The increase in personnel expenses by T € 426 is exclusively due to reorganization measures in the amount of T € 721. Without special effects, the personnel expenses would have decreased by T € 295 despite the higher workforce.

The depreciation of fixed assets for the financial year is at T € 1,650 (previous year: T € 1,577) at the planning level. The growth reflects the new investments made in the financial year.
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The increase in other operating expenses by T € 1,458 is almost exclusively due to special effects from the reorganization of T € 1,064, losses from asset disposals and demolition costs of T € 410 and an increase in leasing costs of T €

210 attributed.

The company's financial result closed with a balance of T € -72 (previous year: T € 9).

The item "Income taxes" consists of corporate and trade taxes for the past financial year.

Although the necessary reorganization measures turned out to be significantly higher than initially estimated, they were at least partially offset and financed from the positive operating cash flow, and the financial year was therefore positive overall.

We were able to achieve an annual surplus of T € 101 (previous year: T € 162).

3. Expected development

3.1 Products

The company profile will continue to focus on precision mechanics, fixture and special machine construction. Strategic concepts for expanding the product range in markets other than our traditional ones are being further developed to accommodate growing

Requirements continue to meet.

3.2 Markets and position in the market

The expansion of the energy infrastructure in the southern hemisphere as well as in Asia and the Middle East through the indirect development of these markets as a supplier to our established partners are essential in addition to the development of new segments
Challenges for the medium future.

3.4. Expected result

Ottmar Buchberger GmbH expects an increase in sales in the 2018/2019 financial year of around 7% with disproportionately low increases in operating costs and thus a disproportionate increase in net income. Major drivers of this
Developments include increased efficiency, the elimination of reorganization costs and an overall increase in and more diversified incoming orders worldwide. We are also assuming a further increase in gross profit and net income for 2019/2020.

4. Risks and opportunities of future development

We see major risks in our dependence on the shortage of qualified specialist staff who meet our requirements for the highest precision. Only through constant innovation and efficiency increases, combined with consistently high quality standards

and their own training, companies in the precision engineering sector can also hold their own in the market over the long term.

Since a not insignificant part of our business volume is carried out by our customers in foreign markets, there are consequently market risks with countries that are affected by instabilities or also by trade and customs difficulties.

Fluctuating sales or the loss of major customers naturally also harbor risks, as do the investments associated with the acquisition of new customers, which are largely financed with outside capital.

Opportunities arise from the global markets and additional segments already mentioned, as well as from our forward-looking and future-oriented investments.

Well-known companies and major customers appreciate our full service offer and our absolute adherence to deadlines.

The highest quality in production and the flexibility of our company due to our medium-sized size and the very short decision-making paths, combined with the high motivation and customer orientation of our employees, also set us apart

like our 50 years of experience in the industry.

Overall, the risks are limited and manageable and do not endanger the continued existence of the company.

Tuchenbach, November 1, 2018

signed Michael Buchberger, Managing Director

signed Bruno Buchberger, managing director

signed Bernd Buchberger, Managing Director
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Balance sheet
assets

30.9.2018 .

EUR
30.9.20

E

A. Fixed assets 19,240,377.22 11,831,456.5

I. Intangible Assets 122,479.00 62,203.

1. other intangible assets 122,479.00 62,203.
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II. Tangible assets 18,769,339.04 11,424,145.4

1. Land, land rights and buildings, including buildings on third-party land 3,223,868.11 3,635,484.1

2. technical systems and machines 6,358,314.32 6,079,032.0

3. other equipment, factory and office equipment 1,090,490.00 1,090,008.5

4. Advance payments made and assets under construction 8,096,666.61 619,620.8

III. Financial assets 348,559.18 345,108.1

1. Other financial assets 348,559.18 345,108.1

B. Current Assets 4,879,182.94 5,869,439.5

I. Inventories 1,334,725.00 677,556.0

II. Receivables and other assets 1,176,471.94 2,362,763.2

1. other assets 1,176,471.94 2,362,763.2

of which with a remaining term of more than one year 45,045.00 45,800.

III. Cash in hand, Bundesbank balances, bank balances and checks 2,367,986.00 2,829,120.3

C. Prepaid expenses 63,952.90 34,343.

Balance sheet total, total assets 24,183,513.06 17,735,239.7

liabilities

30.9.2018 .

EUR
30.9.20

E

A. Equity 13,613,455.34 13,512,935.4

I. Drawn capital 5,000,000.00 52,000.

II. Retained earnings 5,000,000.00

III. retained profit 3,613,455.34 13,460,935.4

of which profit carried forward 13,460,935.46 16,692,014.8

B. Provisions 1,403,942.30 479,595.6

C. Liabilities 9,166,115.42 3,742,708.5
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30.9.2018 .

EUR
30.9.20

E

1. Liabilities to banks 6,167,693.02 1,721,279.5

of which with a remaining term of more than one year 6,167,693.02 1,721,279.5

2. other liabilities 2,998,422.40 2,021,429.0

of which with a remaining term of up to one year 1,123,758.63 2,021,429.0

of which with a remaining term of more than one year 1,874,663.77

Balance sheet total, total liabilities 24,183,513.06 17,735,239.7

Profit and Loss Account

October 1, 2017 - September 30, 2018 .

EUR
October 1, 2016 - Sept

E

1. Gross result 13,590,260.32 11,641,689.74

2. Personnel expenses 6,973,763.62 6,547,145.2

a) Wages and salaries 5,936,348.61 5,632,821.9

b) social security and pension and support expenses 1,037,415.01 914,323.3

3. Depreciation 1,649,754.51 1,577,166.7

a) Depreciation of intangible assets and property, plant and equipment 1,649,754.51 1,577,166.7

4. other operating expenses 4,753,507.28 3,297,311.6

5. other interest and similar income 4,093.13 31,110.9

6. Interest and Similar Expenses 75,815.86 22,087.

7. Taxes on income and earnings 38,377.30 64,028.

8. Profit after tax 103,134.88 165,061.2

9. other taxes 2,615.00 2,891

10. Annual net income 100,519.88 162,170.2

Appropriation of earnings

October 1, 2017 - September 30, 2018 .

EUR
October 1, 2016 - Sept

E

10. Annual net income 100,519.88 162,170.2

11. Profit carried forward from the previous year 13,460,935.46 16,692,014.8

Page 6



8/16/2020 Ottmar Buchberger GmbH annual financial statements for the financial year from October 1, 2017 to September 3…

https://translate.googleusercontent.com/translate_f 4/7

- Page 6 of 12 -
Date of creation: July 16, 2019

Extract from the company register

October 1, 2017 - September 30, 2018 .

EUR
October 1, 2016 - Sept

E

12. Allocations to retained earnings 9,948,000.00

a) into the reserve for shares in a controlling or majority-owned company 4,948,000.00

b) to other revenue reserves 5,000,000.00

13. Advance distribution / approved distribution GJ 0.00 3,393,249.6

14. Balance sheet profit 3,613,455.34 13,460,935.4

attachment

1. Accounting and valuation methods

General

The present annual financial statements as of September 30, 2018 have been prepared in accordance with the accounting regulations of the Commercial Code for all traders (§§ 238 ff.), The supplementary regulations for corporations (§§ 264 ff.) And the corresponding regulations

of the GmbH Act.

In the 2017/2018 financial year, Ottmar Buchberger GmbH, as in previous years, met the size criteria of a medium-sized corporation (Section 267 of the German Commercial Code).

Intangible assets

Acquired concessions, industrial property rights and similar rights and values   as well as licenses to such rights and values   are capitalized at acquisition cost and depreciated over their expected economic useful life.

Property, plant and equipment

Property, plant and equipment is valued at acquisition or production cost and is reduced by scheduled depreciation if it is subject to wear and tear. The depreciation on additions to property, plant and equipment in the current financial year will be pro rata

performed.

In the past fiscal year, an inventory of tools with multiple uses, which are both subject to wear and not subject to wear, was carried out on the balance sheet date. These are, if not already in the running production process
used, with their acquisition costs or, if the tools are self-made (especially electrodes), with their production costs. Only individual costs are included in the production costs. With wear-prone

Tools were written down appropriately.

Low-value assets up to a net individual value of € 150.00 are recorded as expenses in the year of acquisition and are not listed in the schedule of assets. Low-value assets with acquisition costs of up to € 410.00 are recorded in the schedule of assets and immediately

written off.

Construction in progress

The assets under construction are valued at acquisition costs plus incidental acquisition costs or at production costs.

Financial assets

The financial assets (loans) were valued at their nominal value, taking into account the lower fair value.

Stocks

Raw materials, consumables and supplies as well as goods are valued at acquisition cost plus incidental acquisition costs or at the lower current value.

The unfinished and finished products and orders are valued on the basis of individual calculations at production costs, whereby in addition to the directly attributable direct material costs, production wages and special direct costs, production and material costs

my costs and depreciation are taken into account. General administration costs were not capitalized.
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Devaluations for inventory risks resulting from impaired recoverability were made to an appropriate extent.

Advance payments made

are shown at nominal values.

Receivables and other assets

Accounts receivable from deliveries and services are stated at their nominal value. Identifiable and latent risks are taken into account across the board.

Nevertheless, all overdue claims are subject to individual consideration.

The other assets are shown at their nominal value.

Cash in hand, bank balances

are valued at face value.

Prepaid expenses

are valued at face value.

Tax provisions

are endowed in the amount of the anticipated occurrence due to the taxable profit, taking into account advance payments.

Other provisions

were recognized for all recognizable uncertain liabilities and risks on the balance sheet date in the amount of the settlement amount. The discount rate for long-term arrears is 2% pa

liabilities

Trade accounts payable or other liabilities are shown at the settlement amounts.

Payments received

Advance payments received are shown with the net amount excluding sales tax.

2. Information on the balance sheet

a) Assets

Capital assets

The development of fixed assets can be seen in the attached schedule of fixed assets.

The tools in the fixed assets in the amount of T € 1,668 were included for the first time as part of an inventory due to the significantly increased volume. In the previous year they were recorded at a fixed value of € 508 thousand. The amount attributed to T
€ 1,160 was reported under other operating income.

The financial assets (T € 349) relate to loans to the previous shareholder or his legal successor.

Receivables and other assets

All receivables and other assets, with the exception of the employee loan (T € 45), have remaining terms of less than one year.

Prepaid expenses

total T € 64 (previous year: T € 34). They essentially contain amounts paid in advance for insurance and other service contracts.
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b) Liabilities

Page 8

- Page 8 of 12 -
Date of creation: July 16, 2019

Extract from the company register

Tax provisions:

Provision for income taxes: T € 37; Previous year T € 84.

Other provisions

Provision level:

09/30/2018 .

T €
<1 year .

T €
09/30/20

Personnel costs 1,084 130

Warranties 72 72

Graduation and exam 38 38

Trade association 11 11

Others 199 199

total 1,404 450

liabilities

Schedule of liabilities:

09/30/2018 .

T €
RLZ <1 year .

T €
RLZ 1-5 years .

T €
RLZ> 5 years

Verb. Vs. Credit institutions 6.168 800 3,200 2.

From deliveries and services 594 594 0

Verb. Vs. Shareholders 1,875 350 1,400

Other associations (without shareholders) 530 530 0

total 9,167 2,274 4,600 2,

The liabilities to banks are secured by mortgages in the form of land charges and the security transfer of a machine. The collateral applies to the external financing of fixed assets and to the operating
telrahmen, which can be used as required.

The liability to shareholders exists exclusively to one shareholder and is also used to finance fixed assets. It is secured by the transfer of ownership of a machine.

There are no safeguards that go beyond the retention of title customary in the industry.

3. Information on the profit and loss account

Personnel expenses include severance payments totaling € 758 thousand (previous year: € 0 thousand).

The other operating expenses include consulting expenses for reorganization of T € 1,064 and losses from asset disposals as well as demolition costs of T € 410.

4. Other information

Contingent Liabilities

As of September 30, 2017, there were financial obligations from the purchase commitments for fixed assets in the amount of T € 1,822, two leasing contracts in the amount of T € 2,220 and from the general purchase commitment of T € 65

There are no other financial obligations in accordance with Section 285 No. 3 HGB.
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Employee

In the 2017/2018 financial year, an average of 95 (previous year 92) people were employed.

Managing directors

During the past fiscal year the business was handled by the company's managing directors

Mr. Michael Buchberger,

Mr. Bruno Buchberger,

Bernd Buchberger

and Mr. Stephan Weger (until December 6, 2017)

guided.

The information on the total remuneration of the management according to Section 285 sentence 1 no. 9a HGB is omitted with reference to Section 286 (4) HGB.

There are 19,000 euros in receivables and 135,000 euros in liabilities to former managing directors, as well as receivables of 348,000 euros against former shareholders / legal successors.

Proposal for the appropriation of profits

The management proposes that the net profit be carried forward to a new account.

Supplementary report

After the balance sheet date, there were no events of particular importance that would have significant financial effects.

Tuchenbach, November 1st, 2018
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signed Michael Buchberger, Managing Director

Asset history

Acquisition, manufacturing
cost 01.10.2017 .

EUR
Accesses .

EUR
of which FK interest .

EUR
Departures .

EUR
Rebooking .

EUR

Acquisition, manufacturing
cost 09/30/2018 .

E

Capital assets

Intangible assets

stands

purchased concessions

industrial protection

rights and similar rights and
Values   as well as licenses to sol-

rights and values

83,089.24 97,180.96 0.00 0.00 0.00 180,270.2
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Acquisition, manufacturing
cost 01.10.2017 .

EUR
Accesses .

EUR
of which FK interest .

EUR
Departures .

EUR
Rebooking .

EUR

Acquisition, manufacturing
cost 09/30/2018 .

E

Total intangible assets

objects

83,089.24 97,180.96 0.00 0.00 0.00 180,270.2

Property, plant and equipment

Parcel of land

rights and buildings
finally the buildings on

the plots

7,151,996.28 3,483.97 0.00 318,237.99 0.00 6,837,242.2

technical systems and ma-
machines

21,214,186.25 2,098,385.96 0.00 2,565,544.01 0.00 20,747,028.2

other equipment, operational and

Business equipment

2,486,823.35 359,620.52 0.00 75,560.71 0.00 2,770,883.1

Payments on account and advance payments

were under construction

619,620.81 8,745,538.25 0.00 1,268,492.45 0.00 8,096,666.6

Total property, plant and equipment 31,472,626.69 11,207,028.70 0.00 4,227,835.16 0.00 38,451,820.2

Financial assets

other loans 345,108.10 3,451.08 0.00 0.00 0.00 348,559.1

Total financial assets 345,108.10 3,451.08 0.00 0.00 0.00 348,559.1

Total fixed assets 31,900,824.03 11,307,660.74 0.00 4,227,835.16 0.00 38,980,649.6

accumulated depreciation
10/01/2017 .

EUR

Depreciation business
year .

EUR
Accesses .

EUR
Departures .

EUR
Rebooking .

EUR

accumulated depreciation
09/30/20

E

Capital assets

Intangible assets
stands

purchased concessions

industrial protection
rights and similar rights and

Values   as well as licenses to sol-

rights and values

20,886.24 36,904.96 0.00 0.00 0.00 57,791.

Total intangible assets

objects

20,886.24 36,904.96 0.00 0.00 0.00 57,791.

Property, plant and equipment

Parcel of land

rights and buildings
finally the buildings on

the plots

3,516,512.11 118,837.00 0.00 21,974.96 0.00 3,613,374.1
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accumulated depreciation
10/01/2017 .

EUR

Depreciation business
year .

EUR
Accesses .

EUR
Departures .

EUR
Rebooking .

EUR

accumulated depreciation
09/30/20

E

technical systems and ma-

machines

15,135,154.25 1,149,613.47 0.00 1,896,053.84 0.00 14,388,713.8

other equipment, operational and

Business equipment

1,396,814.85 344,399.08 0.00 60,820.77 0.00 1,680,393.1

Payments on account and advance payments
were under construction

0.00 0.00 0.00 0.00 0.00

Total property, plant and equipment 20,048,481.21 1,612,849.55 0.00 1,978,849.57 0.00 19,682,481.1

Financial assets
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other loans 0.00 0.00 0.00 0.00 0.00

Total financial assets 0.00 0.00 0.00 0.00 0.00

Total fixed assets 20,069,367.45 1,649,754.51 0.00 1,978,849.57 0.00 19,740,272.3

Fiscal year write-ups .

EUR
Book value 09/30/2018

E

Capital assets

Intangible assets

Purchased concessions, industrial property rights and similar rights and values   as well as licenses to such rights and values 0.00 122,479.0

Total intangible assets 0.00 122,479.0

Property, plant and equipment

Land, land rights and buildings, including buildings on third-party land 0.00 3,223,868.1

Technical equipment and machinery 0.00 6,358,314.3

Other equipment, factory and office equipment 0.00 1,090,490.0

Prepayments made and assets under construction 0.00 8,096,666.6

Total property, plant and equipment 0.00 18,769,339.0

Financial assets

other loans 0.00 348,559.1

Total financial assets 0.00 348,559.1

Total fixed assets 0.00 19,240,377.2

Details of loans, receivables and liabilities to shareholders

October 1, 2017 - September 30, 2018
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The amount of other liabilities to shareholders is EUR 1,874,663.77. The amount of other financial assets to shareholders is EUR 348,559.18.

October 1, 2016 - September 30, 2017

The amount of other liabilities to shareholders is EUR 0.00. The amount of other financial assets due to shareholders is EUR 345,108.10.

other report components

Information to determine:

The annual financial statements were approved on May 16, 2019.

Auditor's report
I have audited the annual financial statements - comprising the balance sheet, income statement and notes - including the bookkeeping system and the management report of Ottmar Buchberger GmbH for the financial year from October 1, 2017 to September 30, 2018. The

Bookkeeping and the preparation of the annual financial statements and management report in accordance with German commercial law are the responsibility of the company's managing directors. My job is based on the test I have conducted

to submit an assessment of the annual financial statements including the bookkeeping and the management report.

I have carried out my audit of the annual financial statements in accordance with Section 317 of the German Commercial Code (HGB), taking into account the German principles of proper auditing established by the Institute of Auditors (IDW). The test is then to be planned and carried out in such a way that:
Inaccuracies and violations that have a significant effect on the presentation of the asset, financial and earnings position conveyed by the annual financial statements in compliance with the principles of proper bookkeeping and by the management report

can be recognized with sufficient certainty. When determining the audit procedures, knowledge of the business activities and the economic and legal environment of the company as well as expectations of possible errors are taken into account.

As part of the audit, the effectiveness of the accounting-related internal control system and evidence of the information in the books and records, the annual financial statements and the management report are assessed primarily on the basis of random samples. The exam includes
the assessment of the accounting principles used and the significant estimates made by the managing director as well as the appraisal of the overall presentation of the annual financial statements and the management report. I believe that my exam is a sufficient one

forms a secure basis for my assessment.

My examination did not lead to any objections.

In my opinion, based on the knowledge gained during the audit, the annual financial statements comply with the statutory provisions and, in accordance with the principles of proper bookkeeping, convey a true and fair view

Picture of the company's asset, financial and earnings position. The management report is consistent with the annual financial statements, complies with legal requirements, gives an overall accurate picture of the company's position and presents opportunities and
The risks of future development. "

Berlin, December 1, 2018

Andreas Regniet, auditor


