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Crisp Thinking Group Limited

Strategic report
for the year ended 31 December 2021

The directors present their Strategic report for Crisp Thinking Group Limited for-the year. ended 31 December
2021..

Principal activities and business review

The: principal activity-of the: group and company is'the development, sale and delivery-of Social Media Safety as-a
service.

The-company is a leading developer of:advanced online harms identification technology - across.images, videos,
text and bad actor profiling complemented by a global team of intelligence analysts.

Key performance indicators

Management use-a range of internal performance measures to monitor.and manageé the business such as
financial performarnice versus budget, operating cash flow.and product development milestones.

In order to monitor the growth of. the group the kéy performance indicators are annual recurring revenue, turnover
and operatmg ‘profit.

Annual récurring revenue is defined.by the company as the value’ of contractuaﬂy guaranteed revenues
annualised for contracts that are signed, excluding setup.costs and non-recurring fees. The’ annual recurnng
revenue increased in the year by 17% t0.£30,012,720 (2020: £25, ,643,389).

Turnover increased-in the year by 10% to £26,143, 897 (2020; £23,717,837). The operating profit-decreased by
235% to a loss.of £2,943,825 (2020: profit £2;184 ,013), due'to exceptional items of £1,167,265 incurred during
the:year and the Group’s strategy of remvestment to meet future expansion plans through marketing and
personnel.

Events, after the end of the reporting period
On 25 May 2022 Crisp Thinking Group Limited and subsidiaries were 100% acquired by Kroll International (UK)
Limited and as a result there has beéen a change to the company’s ultimate controlling party, see note 25.

Future developments-

We continue to innovate, develop and sell increasingly sophisticated and inteliigent techniology solitions
protecting the social media presence of global brands. Furthermore, we will continue research and development
to-€nhance our Al capabilities further in thee fast and accurate detection of online harms within user generated

content.
Principal and financial risks and uncertainties

The directors. meet regularly and formally review the principal risks facing the business. Our principal risks and
uncertainties are as follows:

Operational Risk

The stability and. robustness of our- technology platform is crucial to providing the 24 hour, highly responsive
service our clients require: Consequently, we have ‘a variety of proceésses which ensuré our systems stay
functioning in'the wake of an adverse event.

Fihancial Risk
Financial risks .are managed through' strict internal management controls, accurate and- timely management

inforiation and KPI reporting.
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Crisp Thinking Group Limited

Strategic report | o .

For the year ended 31 December 2021 (continued)
Principal risks and uncertainties (continued) |

Market/Foreign Exchange Risks

Key market rigks relate to. the macroeconomic picture. 86% -of turnover is'in non-sterling currency. The risk is
‘mitigated by monitoring FX markets internally and exchanging currency at favourable. rates.

Credit Risk . ‘ ‘ ' _
Our customers are ‘multinational entities with strong credit ratings, the risk of failure to. pay is considered.low by
the Directors.

Liquidity Risk

Based on current forecasts:the Directors:do not believe the group is-expased to significant liquidity risk..
Covid-19-Risk

in March 2020 the Directors implemented:a companywide work from home policy to protect employees-and

ensure the operatlons of the company continue. In'2021 the company has continued to follow this.pelicy. and
‘government guidelines and remains successfully at ensuring that operations: continue in.all-areas of the company.

There is stilt.an uncertaumy on the longer-term effects on the economy, but the company has experienced growth
in 2021 and the Directors expect.this:to continue in 2022 as Social Media Safety services are sfill considered to

be impoitant part of customer strategies:
Russian Invasion

The Directors:assessed the impact of the invasion on the bu__,si'ness and don't believe the business Wwill
be.impacted.

The Directors continue to.review risk areas such-as delayed receipts of debtors, bad debts and loss of contracts.
The timely reporting and review of debtor accounts will continue.

Streamlined Energy and Carbon Report
The group and company are exempt from reporting requirements. as energy-usage-is-below 40;000kWh.

This report was.approved by the:board and sighed on its behalf by:

AP Burke -
Director

Date: 30 Augtist 2022
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Crisp Thinking Group Limited

Directors’ report
For the year ended 31 December 2021

The directors present their report and the audited financial statements of the group and comipany for the year
ended 31 Décember2021.

Future developments

Likely future developments.are:discussed within the Strategic Report oh page 1.

Results'and dividends

The consolidated loss for the financial year, after taxation, was £1,448,205: (2020 profit £3,646,077),

During the year dividends of £nil were paid (2020:.£1,008,490). The directors do.not recommend that any further
dividends.should be declared (2020:-£nil).

Directors

"The- directors who served during the year and up to date of signing the financial statements, unless otherwise
indicated, are given below:

AP Burke

A Ferguson (Resigned. 25'May 2022)
AJ Hildreth (Resigned 25 May’ 2022)
CC Matheson (Appointed 25 May 2022)
DF Carey il (Appointed 25 May 2022)
PW 'Maude.(Resigned 25-May 2022)

V Sharma (Resigned 25 May 2022)

Qualifying third party indemnity provisions

A-qualifying third party indemnity provision as.defined in Section'234 of the Companies Act 2006 'is in force for the
benefit of the directors in respect of liabilities incurred as a result of their office, to the extent _permitted by law. In
respect of those liabilities for which directors: may. hot be indemnified, a directors' and- officers’ liability insurance
policy:was maintained by the company. throughout the financial year and up to the. date of signing these financial
statements.

Statement of directors' responsibilities in respect of the financial statements

The directors. are. responsible: for preparing the Annual Report and the. financial statements in accordance with
applicable law and regilation.

Company law requires the directors to prepare financial statements for each fmancral year. Under that law the
directors-have prepared the group and company financial statements in accordance wuth United Klngdom Generally:
Accepted Accounting Practice. (United Kingdom Accounting Standards, compnsnng FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Irefand”, and applicable tawy).

Under company law; directors must not-approve the financial statements unless they are satnsfled that they gwe a
‘true and fair view of the state. of affairs of the group and company and of the profit or loss of the: group for that
period. In preparing. these financial statem_ent_s the directors. are required to:

. ‘select suitable accounting policies and then apply them consistently;
‘state' whether applicable United Kingdom Accounting Standards, comprising FRS 102 have been followed,
subject to any material departures-disclosed and: explained in the financial statements;

. make judgements-and accounting-estimates that are reasonable’and prudent;-and

. prepare the financial staterients on the going-concern basis unless. it is inappropriate to presume that the
group and company will continue in business.
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Crisp Thinking Group Limited

Directors’ report (continued) o
For the year ended 31 December 2021

The dlrectors are also. responsible for safeguarding the assets of the group and company and hence for taking
reasonable steps for the preverition and detection of fraud:-and other |rregulant|es

Statement of directors’ responsnbllmes in respect of the: fmancnat ‘statements (contmued)
The: directors:are: responsable for-keeping adequate accounting records that are sufficient to show.and explain the
group’s and company's transactlons and disclose with reasonable accuracy-at:any time the financial position:of the:

group-and company and: enabte them to ensure that'the. fmancual staternents comply: with the Companles Act 2006.

Directors’ confirmations

In the‘-tas‘,e’{of each director in office at the date that the Directors' Report is approved::

. so.far as the-director is aware, there: is no relevant audit information of which-the company's auditors-are.
‘Unaware; and.
. they have taken ali the: steps. they ought to have taken as:a directori in’ order to make themselves aware of

.any relevant audit information and to-establish that the:company's. auditors:are aware of that information.
Indeperident auditors

PncewaterhouseCoopers LLP:will be reappomted -as the company's auditors in accordance:with the elective
resolution passed by the company. under section 485 of the.Companies Act 2006:

This report was approved by thé board anid sighied on:its behalf by:

AP Buirke:
Director

Date: 30.August 2022
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~ Crisp Thinking Group Limited

Independent auditors’ report to the members.of Crisp Thinking Group
Limited

Report on the audit of the financial statements

Opinion
n our opinion, Crisp Thinkinig Group Limited's group financial statements.and company financial statements (the “financial statements”):.

¢ give a true-and fair view of the stite of the-group's:and of the company’s affairs as at.31 December 2021 and of the group's:ioss
and the group’s cash flows for the-year then ended;

* have been properly prepared in accordance. with; United Kingdom-Generally Accepted Accounting Practice’ (United Kingdom
Accounting Standards; comprising FRS 102 “The Financial Reporting Standard applicable in'the-UK and Republic of Ireland”, and
applicable law), and

' have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statemients, included within the Annual report.and financial statements (the “Annual Report”), which
comprise:. the consolidated and company balance. sheets as at 31 December 2021; the consolidated profit-and loss-account, the
consolidated staterent of changeés in equity, the company ‘statergent of changes in-equify and the.consolidated statémeént of cash flows,
for the year then.ended; and the notes to the-financial statements, which include a description of the significant accounting policies.

‘Basis for opinion

We conducted our ‘audit in accordance with International Standards' on Auditing (UK) {"ISAs (UK)’) and applicable ‘faw. Our
‘responsibilities under ISAs (UK) are-further-described.in'the-Auditors’ responsibilities for the.audit of the financial statements section:of
our report. We believe that the audit evidence we have obtained:is sufficient and appropfiate to provide a basis for-our opiniofi:

Independence , .

‘We remained independent of the group i accordance with the éthical requirements that-are relevant to our audit ‘of the financial
statements in the UK, which iricludés the FRC's Ethical Standard, and:we have.fulfilled our other ethical responsibilities-in.accordance.
with these requirements.

Conclusions relating to going concern

Based on:the work.we have perfarmed; we have not identified any matérial uncertainties relating to eveénts of conditions that, i‘ndiv'iduaﬂy
or collectively, may cast significant doubt on the group’s.and the company's ability to continue.as a going concern:for a.period of at least
twelve months'from when the-financial statements are authorised for issue.

in 3uditing the financial statémerits, we have concluded that the directors” use.of the:going ‘concern basis of accounting in the
preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the group's-and the
company's ability to continue as a going concern,

Our responsipilities and the fesponisibilities of the difectors with réspect to-going concern are described in the: relevant sections; of this
report.

Reporting on other information

The other information comprises ali.of the infarmation'in the Annual Report other than the financial statements and our auditors' report:
thereon. The directors ‘are tesponsible: for the ‘othér information. Our ‘opinion’on the financial ‘statements does"not- cover the other-
information and, accordingly, we-do not express an atidit Gpinion-or, excepl to the extent otherwise' explicitly stated in this report, any:
form of assurance thereon. ’
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Crisp Thinking Group Limited

In connection with:our-audit of the financial statements, our responsibility is: to read the. other information-and, in doing so, consider
whether the other information is materially inconsistent with the financial statemenits. or our kiiowledge obtaired:in the audit, or otherwise
‘appears. to be materially misstated. If-we idénti_fy‘a_n. apparent material inconsisteéncy or imaterial misstatement, we are required to
perform procedures fo conclude whether there is a'material misstaternent of the financial statements or a material misstatement of the
other information. If; based on the work we have performed, we conclude that there-is a-material misstaterent of this ‘other information,
we are required {o report that fact. We have nothing to réport based on thesé responsibilities.

With respect to the Strategic report and Directors’ report, we also considered whether the disclosures required-by-the: UK Gompanies
Act 2006 have been-included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to' réport ceitain. opinions and
matters as described below.

Strategic report-and Directors' report’

In-our opinion, based on the work undertaken in the.course of the audit; the information given in the Strategic repori-and Directors'
report-for the. year ended 31 Decembeér 2021 is consistent with the financial statements ‘and has been prepared in accordance with
applicable legal requirements,

In light of the knowledge and understanding of the group.and company and their environment obtained in the course of the audit, we.
did not identify any material misstatements in the Strategic repoit and Directors’ report.

Responsibilities for-the financial statements and the audit.

Responsibilities of the directors for the financial statements

As-explained more fully in the Statement.of directors’ responsibiiities. in respect 6f the: finahcial statements, the directors are responsible
for the _p,reparatibn of the-financial statements in accordance with the applicable"frameworkjan'd for being satisfied that they give a true
and fair view. The directors’ are also. responsible for such interrial control as they deterrine is necessary to-enablé the preparation of
financial statements that:are free from material misstatement, whether due to fraud.or efror:

In'pfepéﬁng the.financial statements, the directors are responsibte'for assessing the group's and the compariy's -ability to continue as a;
going concern, dlsclosmg as apphcable matters related to going concern and using the going ¢oncern basis of accounting | unless the
directors either infend to- hqutdate the group. or the company-or to cease. operat«ons or. have-no realistic-altérnative but to do-so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain’ reasonable ‘assurance: about whether the financial statements -as a whole are free from material.
misstatement, whether due to fraud or efror, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in dccordance with ISAs (UKY will always detect a material
misstatement when it exists. Misstaternents can arise frofm fraiid.or error and are considered material if, individually-or in the aggregate .
“they could reasonably be expected to infllence the economic.decisions, of users taken on the basis of these financial statements,

Irregularities, including fraud, are instances of non- compliance’ with laws and regulations. We design procedures in- line with our
responsibilities; outlined above, to:detect materiat mrsstatements in respect of ifregularities, including fraud. The extent to -which-our
procedures are capable of detecting irfegularities, mdudmg fraud, is. detailed below:

‘Based on.our understanding of the group.and industry, we identified that the principal risks of non-compliance with.laws and regulations
related fo empioyment law, and we considered the extent to: whlch non-compliaricé might have .a material effect on the financial
statements. We: also considered-those laws and regulations that have a direct impact'on the financial statements such.as'Companies
Act 2006 and tax fegislation. We evaluated management's incentives ‘and opportunities for fraudulent manipulation. of the financial
s't'afementS‘(_inciuding;t'he_ fisk ‘of override of controls), and determined that the principal risks weére related to posting inap propriate
journal entries to. manipulate financiat performance. and manag'emeni bias in determining significant accourting. estimates. Audit:
procedures performed by the engagement team included:

+  Enquiring with management.and those charged with governance to understand the relevant.laws and regulations applicable:to the
group and company, 'and their assessment of fraud related risks;
& Evaluation of management's: controls designed to prevent and detect fraudulent financial reporting;
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Crisp Thinking Group Limited

« Identifying-and testing journal entries using a risk-based targeting approach for unexpected: account combinations that could impact
revenue.and eainings before interest, tax, depreciation and amortisation; '

« Challenging assumptions -and judgements made by management in their significant accounting estimates, .in particular the provision
against trade.debtors, the assumptions used in the calculation of the R&D claim and the calculation of the accruals and provisions;
and

« Reviewing financial statement disclosures and testing to supporting documentation where appropriate to assess compliance with
applicable laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances. of non-
compliance with iaws and regulations that are not closely related to events and transactions reflected in the financial statements. Also,
the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resuiting from error, as fraud
may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities . This description forms part of our auditors’ report.

Use of this report:

This report, including the opinions, has been prepared for and only for the company's members as a body in accordance with Chapter
3 of Part 16 of-the.Companies Act 2006 and for-no other purpose.-We do not, in giving these opinions, accept or assume responsibility
for any other purpose: or to.any other person to:whom this report is. shown or into whose hands. it may come save where expressly
agreed'by‘our prior consent.in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report-to you if, in our opinion:

« we have not obtained all the information and explanations we require for our audit; or

« adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received from
branches not visited by us; or /

o certain disclosures of directors’ remuneration specified by law are not made; or

e the company financial statements.are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Elizabeth Ross-Jones (Senior Statutory- Auditor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Leeds

31"August 2022
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Crisp Thinking Group Limited

Consolidated Profit and loss account
for the year ended 31 December 2021

2021 2020
Note £ £
Turnover 5 26,143,897 23,717,837
Operating expenses 6 (27,920,457) (21,533,824)
Operating (Loss)/Profit before exceptional . o . _
items (1,776,560) 2,184,013
Exceptional items 7 (1,167,265) -
Operating (Loss)/Profit before interest and- (2,943,825) 2 184" 013
taxation ,943,8 ,184,013
Interest receivable-and similar income 3,442 10,918
Interest payable and similar expenses 10 (36,367) (89,121)
(Loss)/Profit before tax (2,976,750) 2,105,810
Taxation 1 1,528,545 1,540,267
(Loss)/Profit for the financial year (1,448,205) 3,646,077

The results for the current and prior year derive from continuing activities.

The company has no items of other comprehensive .income for the current or preceding year. Therefore, no.
separate statement of other comprehensive income has been presented.

The:notes on pages 13 to 28 form part of these financial statements.
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Crisp Thinking Group Limited

Consolidated and Company Balance sheets

as at 31 December 2021

Fixed assets
Tangible assets:

Investments

Current assets

Debtors: amounts falling due
within one year

Cash at bank and in hand

Creditors: amounts.falling due
within one year

Net current assets

Total assets less current
liabilities

Creditors: amounts falling due
after more than one year

Provisions for liabilities
Deferred tax

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve
Share premium-account
Profit and loss account
Translation reserve

Total equity

Note

12
13

14

15

16

18

20

Group Company
As at:31st December As at 31st December
2021 2020 2021 2020
£ £ £ £
926,399 1,021,807 877,029 989,662
T , 6 6
926_,3'99" 1,021,807 877,035 989,668
6,718,353 5,123,726 7,031,043 7,538,567
4,838,310 5,320,352 2,370,281 1,993,338
11,556,663 10,444,078 9,401,324 9531905
(6,190,420) (3.864,367)  (4,223,033) (2,970,106)
5,366,243 6,579,711 5178291 6561799
6,292,642 7,601,518 6,055,326 7,551,467
(140,156) (284,836) (140,156) (284,836)
(76,285) (70,912) (76,285) - (70.912)
6,076,201 7,245,770 5,838,885 7,195,719
5,142 4,917 5,142 4917
3 s 3 -
285,359 . 285,359
5,814,121 7,272,826 5,548,381 7,190,802
(28,424) (31.973) . | .
7,245,770 5,838,885 7,195,719

16,076,201

In accordance with the exemption allowed by Section 408 of the Companies Act 2006, the company has not
presented its own profit and loss account, however the company has made a loss for the financial year of

£1,631,921 (2020: profit £3,561,273).

The notes on pages 13 to 28 form part of these financial statements. The financial statements of Crisp Thinking
Group Limited, registration number 05636614, on pages 8 to 28 were approved by the board of directors and

were signed on its behalf by:

AP Burke
Director

Date: 30:August 2022
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Crisp Thinking Group. Limited

Consolidated statement of changes in equity
for the year: ended 31 December 2021

Called up
share
‘capital
£
Comprehensive
expense for the
year
Loss for the-
financial year

Issue of shares: 228

Purchase of own 3)
shares -
Translation
~adjustment

Capital.
redemption

reserve

£

Share
prémium
account

£

285,359:

Prof' t and
loss

account.
£
7 ','272;:8262

{1,448,205)

(10,500)

Translation
‘reserve

£
(31,973).

3,549

Total;
Equity~‘

£
7,245,770

(1,448,205)
285,587
(10;500).

3:549

'At'31 December
2021

285,359

5;814,124

(28420

8, o7s zo1i'

Consolidated statement of changes in equnty
for the year ended 31 December:2020

At 1 January. 2020
Comprehensive.income: for’
theyear

Profit for the finangciat year
Capital reduction
Dividerid paid
Translationadjustment

At:31 December 2020

Called tp-

share’
-capital,

£
4917

Share
premium
account’

£
6,258;380

(6,258,380

Profit.and.
loss:
account;

£

(1,622,141)

3646077
(1,009,490)

'Translatton

reserve
€.
(30.359)

(1,614)

Total Equity

£
4,610,787

3,646,077
(1,009:490)
(1,614)

8917

7,272,826

(31,973)

7,245,770
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Crisp Thinking Group Limited

Company statement:of changes in equ:ty

for the year ended: 31 December 2021

Called up

share

capital
£
At 1-January 2021 4,917

:Comprehensive
-expense for the year
Loss for the financial
‘year

Issue of shares 228

Purchase:of own shares (3)

Capital
redemptlon
reserve

€

Share:

premium

account
£

285,359

Profitand

loss account

£

7190.802

(1,631,921)

(1 0, 500)

Total
Equity

£
7,195,719

(1,631,921)
285,587
(10,500)

At 31 December. 2021

5,142

285,359

5 548 381

5,838,885

Company statement of changes in equity

for the year ended 31 December 2020

At 1 January 2020

Comprehensive incomeforthe:
year.

Profit for:the fingncial year
Capital reduction

Dividend 'pvéivd'

Called up

share
capltal_

£

4,917

Share
premium
account
£

6,258,380

(6,258,380)

-

Proftt and
loss
account

(1,619,361):

13,561,273
6,258,380,

(1,009;490)-

Total-Equity

£I
4,643,936

+(1,009,490).

At'31 December 2020

4,997

7,190,802

7,195,719
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Crisp Thinking Group Limited

Consolidated Statement of cash flows:
For the year ended 31 December 2021

Cash fiows from operating activities

(Logs)/Profit for the finaricial year.

-Adjustments for:

Depreciation of tangible:dssets

Loss-on'disposal of fixed assets:

Interest payable:

inferest receivable

Purchase of own shares:

Taxation credit’

Increase in'debtors:

Ingredse increditors

Net cash (used in)/generatedfror operating activities
Taxation réceived

Netcash (used in)/generated from operating. activities
Cash flows:used in investing activities

Purchase of tangible fixed assets

Interest received

Proceeds from:sale:of fixed asset disposals

Net.cash used:in investing activities

‘Cash fiows from financing activities

Interest paid

‘Net cash’generated/(used in) feom financing activities
‘Net (decrease)/increase in.cash-and cash equivalents

Cash and cash equivalents at beginning-of year

Effects.of currency translation on cash:and cash equivalents

Cash.and cash equivalents at end of year

Cash.and cash equivaients.at end of year comprise:
Cash at'bank
Bank.overdrafts’
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‘2021

(1,448,205)

430,573

178

36,367

(3.442).
(10,500)
(1,528,545)

(596,184)

2,168,380

2020

3,646,077

344,359
89,121
(10;918)
(4,540,267}
(1,280,877)
21,504

- (951,378)

821,062

2,543,337

3,813,377

(339,343)
3,442
4,000

(289,443)
10,918

T (331,901)

(278,525}

(36,367)

(89121)

(36,367)

. .(89!1'215):

(498,584).
5,297,029

‘3,445,731
(1,614)

4,801,994

5,297,029

4,838,310
(36,316)

5,320,352
(23;323)

" 4,801,994

5,297,029




Crisp Thinking Group Limited

Notes to the financial statements
For the year ended 31 December 2021

1.

General information

The principal activity of Crisp Thinking Group Limited (the company') during the year was the development,
sale and delivery of Social Media Safety as a service. ’

The company is a private company limited by shares and is incorporateq' and domiciled in the United
Kingdom. The address of its registered office is Suite 1, Floor 1, Central Square, 29 Wellington Street,
Leeds, England, LS1 4DL.

Statement of compliance

The Group and individual financial statements: of Crisp Thinking Group Limited have been prepared in
compliance with United Kingdom Accounting Standards, comprising Financial Reporting Standard 102,
‘The Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland’ (‘FRS
102") and the Companies Act 2006.

Accounting policies

The principal accounting:policies applied in the preparation of these financial statements are set out 'belowi.'
These policies have been consistently.applied to all years presented, unless otherwise stated. The company
has adopted FRS 102 in these financial statements.

3.1 Basis of preparation of financial statements

These. consolidated and separate financial statements ‘are prepared on a going concern basis, under
the historical cost convention, as modified by the recognition of certain financial assets and liabilities
measured at fair value.

The preparation of the financial statements in conformity with FRS 102 requires the use of certain
critical accounting:estimates, It also requires management to exercise its judgement in the process of
applying the company's accounting policies. The areas involving @ higher degree of judgement or
complexity, or areas where assumptions are estimates are significant to the financial statements
disclosed in note 4.

The company has taken advantage of the exemption in section 408 of the Companies Act
from presenting its individual profit.and loss.account.

The Group meets its day-to-day working capital requirements through-its bank facilities. The
current economic conditions continue to create uncertainty over (a) the level of demand for the
Group's products; and (b) the availability of bank finance for the foreseeable future. The Group'’s
forecasts and projections, taking account of reasonably possible changes in trading performance,
show that the Group should be able to operate within the level of its current facilities. After making
enquiries, the directors have a reasonable expectation that the Group has adequate resources to
continue in operational existence for the foreseeable future. The Group therefore continues to
adopt the going concern basis in preparing its financial statements.

The Group consolidated financial statements include the financial statements of the Company:.
and all of its subsidiary undertakings.
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Crisp Thinking Group Limited

Notes to the financial statements
For the year ended 31 December 2021

3.

Accounting policies (continued)

3.2

3.3

34

3.5

36

37

Finantcial reporting standard 102 - reduced disclosure exemptions

The Company ‘has taken advantage 'of the following disclosure exemptions in its individual financial
statements, as permitted by the FRS 102 “The-Financial Reporting Standard applicable.in the.UK and
Republic of | reland”;

» the requirements.of Section 7 Statement of Cash Flows;
* the requirements of Section 3 Financial Statement; Presentation paragraph 3.17(d);
¢ the requirements. of Section 33 Related Party Disclosures paragraph.33.7.

Foreign currency

The Group financial statements aré presented in pound sterling. The Company's. functional and
presentation currency is the pound sterling. Monetary -assets and liabilities denominated in foreign:
currencies are translated into pound sterling at the rates-of exchange ruling at the balance sheet date. .
Transactions in foreign .currencies are franslated into steriing at'the rate ruling on-the: date’ of the.
transaction.. Exchange gains.and. losses are récognised inthe profit and foss account.-

‘Turnover
Turnover represents the amount receivable for services. provided.in the period net of discounts allowed

by the company-and value added taxes: ‘Contracted services are recognised over the period which
they relate to on a straight- -line basis. Tumover relating to the setup of services are recognised-in the

-period the contract commences..

Exceptional items

The Group classifies certain onie-off charges or credits: that have a material impact on. the Group's

financial results. as ‘exceptional items’. These are dlsciosed separately to-provide further

understanding .of the financial performance of the Group.

Interest receivable and similar income:

Interest receivable is-recognised in the profit and loss account using the effective interest method.
Interest payable and similar chaiges

interest payable is charged: to.the profit-and loss-account over the term of the debt using the effective
interest method so that the.amount charged is at a coristant rate:on the carrying. amount. Issue costs

are initially recogmsed as a-reduction in the proceeds of the associated capital instrumient and are
subseq_uently amodiised to the profit.and loss account.
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Crisp Thinking Group Limited

Notes to the financial statements

For the year ended 31 December 2021

3.

Accounting policies (continued)

38

3.9

Financial instruments

The Company has chosen to adopt.Sections 11-and 12 of FRS 102 in réspect of financial mstruments
The company only enters into basic financial instruments transactions that result in the recognition: of
financial assets and liabilities like tradé and amounts owed to and from group Undertakings.

Debt instruments, like loans, are lmt»ally measured at the present value of the future paymernits:and
subsequently at amortised cost using the effective interest method. Debt instruments:that-are payable
or receivable within. one ‘year; typically trade. creditors or debtors, are measured, initially and.
subsequently, at the undiscounted amount of the cash or other consideration, expected to be paid or
received. However if the arrangements. of a 'short-term instrument constitute a financing transaction,

like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest
that is ot & market rate or in the case of an-out-right short-term loan not-at market rate, the financial
asset or liability is measured; initially and- -subsequently, at the present value of the future payrent
discounted at a market rate of interest for a similar-debt instrument.

The company s flnanccal assets measured at: amomsed cost are assessed at the ‘end of: each repomng

foss IS recogmsed in the- proﬁt and loss account

Financial assets and liabilities are offset, and the net amourit reported in the: statement. of financial
position.when there is an enforceable’ right to set off the recognised amounts and there is an intention
to séttle on a net basis or to;réalise the asset and settle the liability sumultaneously

‘Forward foreugn exchange contracts and derivatives are.not'basic financial instruments. The company

has entered into contracts: mvolvmg the rights. to buy and sell currencies at certain future dates as @
hedge against the company's foreign exchange exposure. These contracts have no initial cost; but a
positive or hegative fair value will-accrue from day to day as exchange rates change. Changes in the

fair value.of these contacts-are recognised'in the profit and loss account as gains or losses in foreign

exchange.,
Tangible assets

Tangible fixed - assets under the cost model aré. stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Hsstoncal cost mcludes expenditure that is directly

-attributable to bringing:the asset to the' bcatnon and condition necessary for it to be capable of operating
in the-marnner intended by management. '

Depreciation ‘is charged so as to -allocate the cost of asséts less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided ori the following basis:

Leasehold improvements Straight line over 5.- 6 years
Computer equipment . 33%.
Furniture and fixtures 25%.

The assets’ residual values, useful lives and deprec;atlon methods -are- reviewed, and adjusted:
prospectively if appropriate, or if there is. an indication of a signifi cant change since the last reporting
date.

Gains.and lossés on disposals are determined by comparing the proceeds. wuh the. carrying amount
and are recognised in the profit and. loss.

Repairs and maintenance are charged:to profit and loss during the period in which they are incurred.
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Crisp Thinking Group Limited

Notes to the financial statements
For the year ended 31 December 2021

3.

Accounting policies (continued)
3.10 Investments.

Investments in subsidiaries are initially ‘measured at cost and subsequently” stated at cost less
accumulated impairment, if required.

The. carrying values -of investments -are re\j/iewed for impairment when -events or changes in
circumstances indicate the carrying value may not be recoverable.

3.11 Debtors
Debtors are amounts due from customers for services performed in the ordmary course of business.

If. collection is expected in ‘one year or less, they are classified as. current assets, if not they are-
presentéd as non-current assets:

3.12 Borrowinig costs
All borrowing costs are recogriised in the profit or loss in the‘period in which they are incurred.

3.13 Leased assets
Leases of assets that transfer ail the risks and rewards incidental to ownership aré classified as finance
leases. Finance leases are capitalised at the commencement of the: lease as. assets at the fair value

of the leased assets. Assets are deprecnated over their estimated useful life.

The capital element of the lease obligations.is recorded as.a liability on inception of the arrangement.
Lease payments are apportioned between capital repayments and finance charge on a constant basis.

Leases that'do not transfer all the risks and rewards of ownership are classified as operating:leases.
Payment under operating leases are charged to profit and loss as incurred:

3.14.Cash and cash equivalents

Cash and cash’ equivalents inciudes cash in hand, deposits held at call with banks, other short tefm
highly liquid' investments with original maturities of three months or less and-bank overdrafts. In the
balance sheet, bank overdrafts are shown within current liabilities.

3.15 Creditors

Creditors are-obligations to pay for goods: or services that have been acquired in the ordlnary course
of business from. suppliers. Trade creditors are classified as current liabilities if payment is due within
one year or. less (or in the normal operating cycle of the business if longer) If not, they are presented
as non-current liabilities.

3.16 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement.
of comprehensive income, ‘except that a charge attributable to an item of income. and expense
recognised as: other comprehensnve income- or- to .an item. recognised directly in equny is also
recognised in other comprehensive income or directly in equity. respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted

or substantnvely enacted by the balance sheet date in the countries where. the company ‘operates and.
generates income.
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Crisp Thinking Group Limited

Notes to the financial statements

For the year ended 31 December 2021

3.  Accounting policies (continued)

3.16 Current and deferred taxation (continued).

Deferred tax arises from timing differences that are differences between taxable profits and total.
comprehensive income as stated in the financial statements. These timing diffefences arise from the
inclusion o’f:i:nco,me,and expenses in tax assessmenits in periods différent from those-in which they are.
recognised in financial statements.
Deferred tax is recognised on all timing. differences at'the reporting -date. Unrelieved tax losses and
other deferred tax-assets are only recognised when it is probable that: they will be recovered against-
the reversal of deferred tax liabilities-or other future taxable profits. Deferred tax is measured using tax

rates and laws that have been-enacted or substantively enacted by the period end and that are'
expected to-applyto the reversal of the timing difference.

3.17 Research and development
Research and development costs. are written off to the profit.and loss account as incurred.

3.18 Related party transactions
The corripany discloses transactions with.related parties. Where appropriate, transactions of a-similar
nature are aggregated,

3.19 Employee benefits

The Company operates a defined ‘pension contribution plan for its employees under which the
Company pays-fixed contnbut:ons into & separate entlty ‘Once the contributions have been paid the
Company has no further payment obhgatlons The contributions are recognised.as an expense when
they are-due. Amounts not paid are shown in accruals in-the balance sheet. The assets of the plan are
held separately from the Company in independently administered funds.

3.20 Share-based payments

The company issues equny -settled share-based payments: to.certain employees (including directors).
Equity-settled share based payments are measured at fair value at the date of the grant.

3.20 Provisions and cortingencies.

Provisions aré recognised when the.company has.a present legal or constructive obligation as a result
of past events, and it is pmbable that an outflow-of resources. will be required to settle the obligation:

Contingent liabilities arise as a result of past events when it is:not probable that there will be an outflow
of resources orwhen the existence will be confirried by the-occurrence or non-occurrence of uncertain
future everts not wholly. within the company’s control. Contingent liabilities:and contingent assets are
not recognised, but contingent liabilities are disclosed unless the probabmty of an outflow of resources
is remote and contingent assets are disclosed when an inflow of resources.is probable,

3.21 Share capital
Ordinary shares are.classed as equity.

4.  Judgements in‘applying accounting policies and key sources of estimation uncertainty.
The Directors: do: not consider there to be any s«gmfucant judgements. or key sources of estimation

uncertainty within the financial statements, judgements are made felating to provisions against accournits
‘receivable, inter-company recovérability and the-useful life of tangible fixed assets..
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Crisp Thinking Group Limited

Notes to-the financial statements
Forthe year ended.31 December 2021
5.  Turnover -
2021 2020

: 2 £
Turnover : 26,143,897 23,717,837

'90% of the: company's:turiiover: (2020, 92%).is-attributable to. geographical markets outside the. Uriited
‘Kingdom.

UK 10% (2020 8%):
Europe’ 11%:(2020:. 15%)
Restof the. world 79%. (2029;177%),
6:  Operating expenises
The operating’(loss)/profit is'stated. after charg ing the following amounts:
2027 2020
£ £
Staff Costs (note.9) 15,687,990; 11,553,293
‘Depreciation charge for the year
Owned assets. 300,566 214:352
Assets held under finance lease cofitracts 430,007 130,007
.Foréign-exchange:losses. 127,497 701.406
.Other op‘e‘ratin'g expenses 1 1':55.1_,'_.6‘ 47 3;6&'-7 43
Fees payable to the:Company's auditors and their-associates for:
Audit of finaricial staterriefits 83,500 77,000
Other sefvices ‘ 39,250 175,023

27,920,457 21533824

7. Exceptionalitems

Costs; felating 16 sale of the group , 1,167,265

1,167,265

During the. year, the group-made plans to proceed with a-sale: of Cnsp Thmkmg Group Lifited and-the subsidiary.
indertakings. Exceptional costs incurred:in connection with: this- totalled £1,167,265.(2020: £nil)..
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Crisp Thinking Group: Limited:
Notes to the financial statements
For the year ended 31 December 2021

8. Directors' remunération.

Diréctors" emoiuments-

2 directors (2020:2) were part of & long-terny pension scheme:
The highest:paid ‘director's emofuments were £324.642(2020: £276,680).

2021°
£

2020
:£ .
1,068,304

The key management of the company comprises:only the difectors, whose remuneration is given above.

9.  Employees

The aveage monthly humber of employees; including the directors,-during the year was -as follows::

-Administrative staff
Devélopment staff

Sales staff

Staff costs:during theyear:

Wages:and salaries
‘Social security.costs

Other pension. costs.

40. Interest payable and similar expenses’

‘Finance iegase interest

Other interest
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2021
No.
196

33

2020
‘No.
143

26

233

173

2021

£

13,915,571
1,317,832
454,587

2020

£
10,242:864
993,739
316,690

15,687,990,

2024

36,016
351

2020
£
67,162
21,959

36,367
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Crisp Thinking Group Limited

‘Notes to the financial statements

For the year-ended 31 December 2021

11.

Taxation

Corporation tax

Current-tax on (loss)/profit for the year
Adjustment in respect of previous periods.
Total current tax

Deferred tax

Origination and reversal of timing differences
Changes to tax rates

Adjustment in respect of previous periods

Total deferred tax

Tax on.(loss)/profit

2021 2020
£ £
(1,594,208) (881,352)
60,290 (618:659)

(1,533,918) (1,500,011)
(11,485) (53,335)
18,308 13,079
5373 (40,256)
 {1,528,545) (1,540,267)

The tax assessed for the year is lower than (2020: lower than) the standard rate of corporation tax in the

UK 0f19.00% (2020: 19.00%). The differences are explained below:

(Loss)/Profit before tax

(Loss)/Profit before tax multiplied by standard rate of corporation-
tax in:the UK of 19.00% (2020: 19.00%)

Effects of:

Expenses not deducfible for tax purposes’
Income not taxable

Deductible expenditure inciuding R&D relief
L.osses surrendered forR&’Diax‘-’credif

Tax rate changes

Utilisation: of unrecognised NOL's
Adjustment from previous period

Total tax credit for the year

[Factors that may affect future tax.charges.

Deferred taxes at the:balance sheet date have béen measured using these enacted tax rates.

2021 2020
£ £
(2,976,750) 2,105,810
(565,583) 400,104
1,566,226 1,113,865
(3,066,184) (3,073,101)
(1,594,208) (532:078)
2,088,962 1,154,875
18,308 13,079
(34,906) -
58,840 (617,011)
(1,528,545) (1,540,267)

At Budget 2021, the government announced that the Corporation Tax.main rate for. the.year starting 1.April

12022 would remain at 19%.

From 1 April 2023:the:main rate of Corporation Tax-will remain at 19% for Companies with chargeable
profits.of £50,000 or below, othérwise Corporation Tax will increase to 25% with-marginal relief available

for chargeable: profits between. £50,001 and.£250,000.
Page 20



Crisp Thinking Group Limited

Notes to the financial statements
For the year ended 31 December 2021

12.. Tangibledssets

Group,

Cost or valuation

At 1-January-2021
‘Additions:

Disposals.

At 31 December-2021
Accumuiated
depreciation.

At 1.January 2021
Charge for'the year
Disposals

At.31 December.2021
‘Net:book vaiue.

At:31 December 2021

At:31 December 2020

Leasehold-
improvements:

Furniture-and
fittings

318,976

{15,334)

Computer:
equipment

708,004
334,332

(40,963)

Total.

1,842,794
'339;343

_ (55,297)

785,814

308653

1,001,373

2,095,840

:328,062:
147,661

108,352

(15,334):

354,573

(36,785)

790,987
430,573

| - (52,119)

475,723

136,593

- p———.

1,169,441

310,091

442,248

926,399

457752

210,624

353,431

1,021,807
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Crisp Thinking Group Limited

Notes to the financial statements
Forthe year-ended 31 December 2021

12. Tangible assets (continued)

~ Leasehold  Furniture-and. -Computer- Total
improvements. fittings- :equipment’ e
Company- £ £ £ £

Cost or valuation.
At'1 January.2021 758,647 318,976 668,423 1,746,046
Additions 5,011 300,753 '305,764
Disposals: .- (15,334) (18,868) {34,202).

At 31: Décember 2021  7s8647 308653 950,308, 2,017,608

Accumulated
depreciation ‘
At January 2021 321,979 108,352 326,053 756,384

Charge forthe year: . 142,382 43576, 228,261 414,219

Disposals s (15,334) (14,690) (30,024)

At 31 Decerriber 2021 ' 464,361 136,594 539,624 1,140,579

‘Net book: value

At'31 December 2021 294286 = 172,059 410,684 877,029

At'31 December 2020 436,668 210,624. 342370 989662

Finance.lease agreements

included wnthm the:closing; net: book value is £284,076 (2020: £414,083) re!atmg to: assets held under. ﬁnance
lease agreements: The. depreciation-charged to.the financial statements in‘the-year:in respect: of such-assets-
amounted to.£130,007 (2020:(£130,007)

Page 22



Crisp Thinking Group Limited

Notes to the financial statements
For the year ended 31 December 2021

13 Investments
:Company.
2021 2020

‘Cost or valuation 6 6:

‘Net book value ' 6 &

Subsidiary undertakings
The following:were subsidiary undertakings of the company::
‘Name Country of Class of shares.  Holding Registered address
incorporation. _ o S '

Crisp Thinking ~ United Stated of  Ordinary- 100% 12725:SW Milliamp Way; Ste.
(U.S).In¢ America 300,.Beaverton, Qregon,

, _ 97005
"Crigp Thinking  ‘United Kingdom  ‘Ordinary, 100% Suite 1, Floor 1, Central |
(UK). Limited ‘Square, 29:Wellington Street,

Leeds, L.S14DL

14. Debtors: amounts falling due within one year

Group Company-
2021 2020 2021 12020
£ £ £ £
Trade debtors 3,109,101 3:190.683 N .
Amounts owed by group- ) RRE TR oA
undertakings - 3,685,787 5,813,329
Other debtors ‘839,579 492,307 795,148 448,116
Prepayments-and accrued e S S
income. 927,131 529,458 600,650 269674
Tax recoverable 1,842,542 914,278 1,949,458 1,007,448,

6,718,353 5,123,726, 7,031,043 7.538,567

Amounts:owed by-group undertakings.are unsecured, intérest free, have no-fixed date fof repaymerit and
‘are repayable.on demand.
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Crisp Thinking Group Limited

Notes: to the financial statements
For the yearended 31 December-2021

5. Creditors: amounts falling due withinone year

Group: Company.
2024 2020 2021, 2020-
£ | £ £ £
Bank.overdrafti(note "-1 7) 36,316 23,323 28,532 23,323
Finance Leases (note17), 144,680. 134,041, “144,680. 134,041
Taxation and social 'security. ‘377,941 306,283 377,941 292,215
Trade creditors 974,809 622,752 970,147 622,520
ﬁrr‘r;c;%nat;::sedtogroup . B 930,203 458,628
Othér créditors 796,236 433,470 177,284
Accruals : 1,889,544 1,522,265 1,594,240 1,439,379

Deférred incorme: 1,970,894 822,233

6,190,420 3,864,367 4223027 2,970,106

Amounts owed to group undertakings are unsecured, interest'free; have no fixed date for repayment and:
are repayable or demand.
16. Creditors: amounts falling due after more:than one year
‘Group and Company
2021 2020
£ £
Finance Leases:(note 17) 140,156 284,836

140,156 284,836
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Crisp Thinking Group Limited

Notes to the: fmancual statements
For the year ended 31 December 2021

17.. ‘Loansand other borrowings
Group-

202%:
£
Bank overdraft 36,316

Finance Leases’ 284,836

2020:
i
- 23,323

Company
2021 2020
£ £
28,532 23323

284,836 418,877

321452

442,200

313,368 442,200

Bank overdrafts.are repayable on demand.

The futiire:minimum finance lease payments:are asfollows:

Not later than one year’

‘Laterthan:one year and not later than fivé years
Total gross payments.

Le,ss:fﬁhancez:charg_e

Carrying amount:of liability

48. Déferred Tax:

Credited to profit:and loss-account
Total movement duting the year

The:deferred tax-balance.is made. up as: follows:,

Fixed asset timing différences

Group and Company
12021 2020
£ £
165,975 170,057

150,786 316,761

316,761 486,818
(31,928  (67.941)

284,836 418,877

2021 2020

5373 40,256

5373 40256

Group and.Company-
2021 2020

£ £
(76,285) (70,912)

76288 (70912)

The deferred'tax asset on trading.losses is.not being recognised due o, uncertamty over future utilisation
.of these Iosses The deferred tax. asset at 31 Deceniber 2021 on trading: losses amounts to; £529 926

(2020: £400,464).
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Crisp Thinking Group Limited

Notes to the financial statements
Forthe year ended 31 December 2021

19. Share based payments
Equity-settled share-based payments

The company has a share option scheme and those options are settled in equity once exercised. 5,199
2020: 3,031) optnons over non-voting B ordmary shares nominal value-£0.10) have been granted:to 241
,employees of Crisp Thmknng Group Limited and its subsidiaries. 2; 554 options were granted in 2021 (2020:
2; ;100). Duririg the year 386-options were: cancelled or lapsed.(2020: 889). The wenghted exercise price is
£183.00 and the earliest date an option iriay. ordindrily be exercised is on ‘sale. If'the options. remain
unexercised aftera penod of 710 10 years from the date of grant, the options expire. Options are forfeited if
the employee leaves the company ‘before the options vest unless the directors deem the leaver a- good
leaver in which.case some or all the grant will be retained. At year-end an'assessment was carried out:
using the Black-Scholes model and subsequently no entries have been recorded as: they are not material.

Exercise Price 2021 2020.
Expiry Date £ No.. No.
31 December 2022 350" , : 334
31 December 2023 350 -495 -
31 December 2024 -350 101 -
31 December 2026 350 . 506
31 December 2027 350 . 131
31 December 2030 108 3,741 2,060
31 December 20341 392 ‘ 862 -

5,199 3,031

20. Called up share capital

Group and Company -

20271 2020
Allotted, calied up:and fully paid £ £
2,598,038 A shares of £0.001 each 2,598 2,598
‘890 B1 shares of £0,10 each (2020:140 B1 shares_of £0.10.each) 89 14
1,559 B2 shares of £0.10 each 156 156
1,699,365 C shares of £0:001 each 1,699 1,699
60,000 D shares-of £0.01 each (2020: 45,000 D shares of £0.01 each) 600 450

5,142 a1

On 11 January 2021'30 B1 ordinary shares were purchased from shareholders and on- 16 March 2021 780
B1 ordinary shares and 15000 D ordinary. shares were issued.

Page 26



Crisp Thinking Group Limited

Notes to-the financial statements:

For the year ended 31 December 2021

21. Financial Instruments

‘The:company has no interest:faté derivative financial instruments 2021: (2020; noney,.

The group.and.company have the:following financial instruments:

Financial assets that.are debt instrurnents:
measured-at amortised cost.
Trade.debtors

Other debtors.

Financial Liabilities measured at.amortised cost:
Finance leases

Trade creditors

Accruals:

Other-creditors.

22. Commitments under operating leases.

Not laterthan 1 year

Later than 1.year and not laterthan 5 years-

Group:

2021
¢

3,109,101

i83,9.579

2020
£

3,190,683
492307

Company

2021

795,148

2020
£ -

448,116

| 31948680

795,148

448,116

284,836

974,809
1,889,544

418,877

622,752

433,470

284,836

970,147
1,594,240
177,284

418,877

622,520

3,945,425

297364

3,026,507

2,480,776
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Crisp Thinking Group Limited

Notes to the financial statements
For the year ended 31 December:2021

23.

24,

25.

Related ‘party transactions:

In2019:a loan.was brovi’ded fo. AP Burke related fo the purchase of shares. At the year end a balance of
£210.07572020::£210,075) was owed:

In 2020°a loan was provided to P-Maude and subsequently repaid-on 28 January 2021, At the. yearend a
balance of £nil (2020: £10,000) was owed.

Duririg the year a loan.of £100,000 was. prowded to P Maude. At the year end a balance including interest
of £102,127 (2020: £nil) was owed.

During the year-a loan was provided to. v Sharma relatmg to the purchase of shares. At the year end a
‘balarice of £286,771 (2020 £nil)-was owed.

At the year end there was an intercompany debtor balance with Crisp Thinking (UK) Ltd of £3,685, 787
(2020 £5,813;329).

At the year end there was-an‘intercompany creditor balance with Crisp Thinking(U.S.) Inc of £930.203
(2020: £458:628).

During the yéar fees of £126,602 (2020:.£104,005).were charged to the company by Baird Capital Global
Fund Management I'LP. At the year end a bafance of £nil (2020: £nil) was owing..

During the year there was a recharge: of £25,760,015 {2020: £23,168,299) from Crisp: Thinking (UK) Limited

‘to:Crisp Thinking Group Lirnited

During the year there was.a cost allocation of £2,496,176 (2020;:£1,256,926) from Crisp Thinking Group
Limited to Crisp. Thinking (U;S_-.)»_l'né.

Controlling party

The ultimate parent undertaking as-at 25 May 2022'is Kroll, LLE,; a limited liability company incorporated
unider the laws of the Sates.of Delaware with its registered’ address at ¢/o-Corporation Service Company,
2711 Carterville- Road, Suite 400, Coty of Wilmington, County of New Castle, Delaware, 19808.

Events after the end of the reporting period

On25 May 2022 Cnsp Thmkmg Group Limited:arid subsidiaries (of which the. company is part) were
100% acquured by Kroll International (UK) Limited:and as a result there has been a'change to‘the
company'’s ultimate controlling party, see note 24,
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