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GECKO LABS LIMITED

The directors of the company have elected not to include a copy of the profit and loss account wit

statements.

1,364,883

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 3 38,924 54,215
Investments 4 81 81
39,005 54,296
Current assets
Debtors 6 1,166,872 763,412
Cash at bank and in hand 1,370,142 1,613,553
2,537,014 2,376,965
Creditors: amounts falling due within
one year 7 (1,211,136) (904,384)
Net current assets 1,325,878 1,472,581
Total assets less current liabilities 1,364,883 1,526,877
Capital and reserves
_Called up share capital 9 195 195
Share premium account 3,178,672 3,178,672
Profit and loss reserves (1,813,984) (1,651,990)
Total equity

1,526,877

hin the financial

These financial statements have been prepared and delivered in accordance with the provisions appl icable to
companies subject to the small companies regime. '

The financial statements were approved by the board of directors and authorised for issue on

and are signed on its behalf by:

Mr M Lanham
Director

Company Registration No. 08167863




GECKO LABS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2020

Balance at 1 January 2019

Year ended 31 December 2019:
Loss and total comprehensive loss for the year
Issue of share capital

Credit to equity for equity settled share -based
payments

Balance at 31 December 2019

Year ended 31 December 2020:

Loss and total comprehensive loss for the year
Credit to equity for equity settled share -based

payments

Balance at 31 December 2020

Notes

Share Share Profit and Total
capital premium loss
account reserves
£ £ £ £
1556 1,265,649 (1,151,117) 114,687
- - (518,464) (518,464)
40 1,913,023 - 1,913,063
- - 17,591 17,591
195 3,178,672 (1,651,990) 1,526,877
- - (164,192)  (164,192)
- - 2,198 2,198
195 3,178,672 (1,813,984) 1,364,883




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.1

1.2

1.3

14

Accounting policies

Company information
Gecko Labs Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 86-90 4th Floor, Paul Street, London, EC2A 4NE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to
prepare consolidated accounts , on the basis that the group of which this is the parent qualifies as a small
group. The financial statements present information about the company as an individual entity an d not
about its group.

Going concern

The directors are pleased with the progress that the company has made in the last financial period . The
pandemic has presented opportunities for Gecko whereby new functionalities within their software
development has aided universities in holding remote campus events. The company has therefore
continued to invest in product development, building its workforce and sales and these investments a re the
key drivers of the continued trading losses.

The directors have considered the impact COVID -19 will have on their cashflows and have
made adjustments to their cost base to ensure continuity of operations. As a result, the company has
sufficient cash reserves and the directors do not believe that COVID -19 will have a material impact to the
company long term.

The directors are therefore satisfied that the company will have sufficient resources to enable th e company
to meet its liabilities as they fall due for at least twelve months from the date of approval of the se financial
statements. The directors therefore consider it is appropriate to prepare the financial statements o n a going
concem basis. 4

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for IT services provided
in the normal course of business , and is shown net of VAT and other sales related taxes . The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates. Revenue from
contracts for the provision of professional services is recognised on a contractual basis over t he life of the
service agreement.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valu -ation, net of
depreciation and any impairment losses.




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.5

16

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 20% straight line
Computer equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the s ale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss .

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any
accumulated impairment losses. The investments are assessed for impairment at each reporting  date and
any impairment losses or reversals of impairment losses are recognised immediately i n profit or loss.

A subsidiary is an entity controlled by the company . Control is the power to govern the fi nancial and
operating policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individu al asset,
the company estimates the recoverable amount of the cash -generating unit to which the asset belo ngs.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, dep osits held at call with
banks and other short-term liquid investments with original maturities of three months or le ss.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Se ction
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transact ion
price including transaction costs .

Classification of financial liabilities )
Financial liabilities and equity instruments are classified according to the substance of the cont ractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest i n the
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors, are recognised at transaction price .

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. A mounts payable are classified as current liabilities if payment is due within
one year or less




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CCNTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.9

1.10

1.11

1.12

Accounting policies ' {Continued)

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction  costs.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxa ble or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax v

Deferred tax liabilities are generally recognised for all timing differences and deferred tax asse ts are
recognised to the extent that it is probable that they will be recovered against the reversal of def erred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the t iming
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to t he
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the p rofit and loss
account, except when it relates to items charged or credited directly to equity, in which case the d eferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabi lities relate
to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless tho se costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s ser vices
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall  due.




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

113

114

1.15

1.16

Accounting policies (Continued)

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference t o the
fair value of the equity instruments granted using the Black-Scholes model. The fair value determined at
the grant date is expensed over the vesting period of the options. A corresponding adjustmen t is made to
equity.

When the terms and conditions of equity -settled share-based payments at the time they were granted are
subsequently modified, the fair value of the share -based payment under the original terms and condit ions
and under the modified terms and conditions are both determined at the date of the modification. An y
excess of the modified fair value over the original fair value is recognised over the remaining vest ing period
in addition to the grant date fair value of the original share -based payment. The share -based payment
expense is not adjusted if the modified fair value is less than the original fair value.

Cancellations or settlements (including those resulting from employee redundancies) are treated as an
acceleration of vesting and the amount that would have been recognised over the remaining vesting pe riod
is recognised immediately.

As permitted by the transition provisions of FRS 102 section 1A, the company has not recognised a charge
in respect of share options granted before the start of the first reporting period that complies wit h FRS 102.

Leases

Rentals payable under operating leases, including any lease incentives received, are charg ed to profit or
loss on a straight line basis over the term of the relevant iease except where another more syst ematic
basis is more representative of the time pattern in which economic benefits from the lease s asset are
consumed. -

Government grants
Government grants are recognised at the fair value of the asset receive d or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditi ons
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable . A grant received before the recognition criteria are satisf ied is
recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevai ling at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date . Gains
and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the yea r
was 35 (2019 - 25).




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Tangible fixed assets

Cost

At 1 January 2020

Additions

Disposals

At 31 December 2020

Depreciation and impairment

At 1 January 2020

Depreciation charged in the year

Eliminated in respect of disposals
At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

4 Fixed asset investments

Investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2020 & 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

2020

81

Plant and
machinery
etc

£

119,074
15,187
(2,060)

132,201

64,859
29,927
(1,509)

93,277

m

Shares in

group
undertakings

£

81

81

81




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

5 Subsidiaries

Details of the Company's subsidiary at 31 December 2020 is as follows:

Name of undertaking Registered Office Nature of Business Class of % Held
shares held Direct Indirect
Gecko Labs Inc. USA Software Development Ordinary 100.00 -
6 Debtors
2020 2019

Amounts falling due within one year: £ £
Trade debtors 137,550 40,300
Corporation tax recoverable 308,369 278,209
Amounts owed by group undertakings 671,431 393,392
Other debtors 49,522 51,511

1,166,872 763,412

Amounts owed by group undertakings are unsecured, interest fee and repayable on demand.

7 Creditors: amounts falling due within one year

2020 2019

£ £

Trade creditors 7,441 23,560
Taxation and social security 144,488 110,485
Other creditors 1,059,207 770,339
1,211,136 904,384

Included within other creditors is deferred income of £1,002,424 (2019: 730,158):




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Share-based payment transactions

At the year ended 31 December 2020, the company has two share -based payment arrangements.

The first scheme is designated as a non -qualifying share option, which was granted on 26th July 20 15. On
set up of the scheme 3,942 options were granted, with a contractual life of 10 years and an exercise price
of £0.001.

in July 2018, a further 2,599 options were issued within the same scheme. These have a contractual life of
10 years and an exercise price of £0.001.

The second scheme is designated as an EMI share option, which was granted on 26 July 2018. On set up
of the scheme 3,300 options were granted, with a contractual life of 10 years and an exercise price of
£0.001.

In April 2020, a further 5,756 options were issued within the same scheme. These have a contractua | life of
10 years and an exercise price of £0.001

As permitted by the transition provisions of FRS 102 section 1A, the company has not recognised a charge
in respect of share options granted before the start of the first reporting period that complies wit h FRS 102.

Number of share options Weighted average exercise

price

2020 2019 2020 2019

Number Number £ £

Outstanding at 1 January 2020 9,391 9,391 25.54 15.22
Granted 5,756 - 49.37 33.00
Forfeited (450) - 49.37 33.00
Outstanding at 31 December 2020 14,697 9,391 34.14 - 25.54
Exercisable at 31 December 2020 14,697 9,391 34.14 25.54

The options outstanding at 31 December 2020 have a remaining contractual life of between 4.5 years and
10 years.

During the year, the company recognised total share -based payment expenses of £2,198 (2019 £17,591 )
which relate to equity settled share based payment transactions.




GECKO LABS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

9 Called up share capital

Ordinary share capital

Issued and fully paid

154,947 Ordinary shares of 0.1p each
40,510 A Ordinary shares of 0.1p each

During the year, there were no shares issued (2019: 40,510 Ordinary shares were issued at a value of
£49.37, thus resulting in an increase of £40 in ordinary shares and a £1,913,023 increase in share

premium (net of issue costs of £86,915)).

Each A Ordinary and Ordinary share carries one vote, the right to participate in d ividends.and the right to

participate in a distribution of capital on winding up, and is not redeemable. All shares rank pari

10 Audit report information

passu.

As the income statement has been omitted from the filing copy of the financial statements , the following
information in relation to the audit report on the statutory financial statements is provided in acc ordance

with s444(5B) of the Companies Act 2006 :
The auditor's report was unqualified.

The senior statutory auditor was Barry Masson.
The auditor was Johnston Carmichael LLP.

11 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payment s

under non-cancellable operating leases, as follows:

12 Related party transactions

2020
£

29,365

2019
£

65,298

The company has taken advantage of the exemption within FRS 102 section 1A paragraph 1AC.35 from

the requirements to disclose transactions with other wholly owned companies in the same group.

13 Controlling party

The company is under the control of Mr M Lanham (director and company secretary).

-10-



