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Name of the company: WB Electronics Spotka Akcyjna
Registered office:
Province (voivodeship): mazowieckie
County: warszawski zachodni
Municipality: Ozaréw Mazowiecki
City: Ozaré6w Mazowiecki
Primary activity of parent entity: PKD 26.20.Z - Produkcja komputeréw i urzadzen peryferyjnych.
Tax Identfication Number (NIP): 5262168387

KRS number (National Court Register): 0000369722

List of subordinate entities, co-subsidiaries, and associated entities, whose data 1s included in the consolidated
financial statements:

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: Flytronic Spotka Akcyjna, 44-100 Gliwice, ul. Bojkowska 43

Business activity: PKD 30.30.Z - Produkcja statkow powietrznych, statkéw kosmicznych i podobnych maszyn.
Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 86.25
Mutual capital ties between consolidated entities: Powiazanie bezposrednie ze spotka dominujaca WB Electronics S.A.

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: RADMOR Spotka Akcyjna, 81-212 Gdynia, ul. Hutnicza 3

Business activity: PKD 26.30.Z - Produkcja sprz¢tu telekomunikacyjnego.

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 91.13
Mutual capital ties between consolidated entities: Powiazanie bezposrednie ze spotka dominujagcg WB Electronics S.A.

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by

consolidated financial statement: GALWANIZERNIA - RADMOR Spétka z ograniczong odpowiedzialno$cia, 81-212 Gdynia, ul.
Hutnicza 3
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Business activity: PKD 25.61.Z - Obrobka metali i naktadanie powtok na metale

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 65.09
Mutual capital ties between consolidated entities: Powigzanie posrednie przez spotke zalezng RADMOR S.A.

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: MECHANIKA - RADMOR Spotka z ograniczong odpowiedzialnos$cia,81-212 Gdynia, ul. Hutnicza 3

Business activity: PKD 25.11.Z - Produkcja konstrukeji metalowych 1 ich czg¢$ci

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 91.13

Mutual capital ties between consolidated entities: Powigzanie posrednie przez spotke zalezng RADMOR S.A.

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: Zaktad Automatyki i Urzadzen Pomiarowych AREX Spotka z ograniczong odpowiedzialnos$cia, 81-
212 Gdynia, ul. Hutnicza 3

Business activity: PKD 27.12.Z - Produkcja aparatury rozdzielczej 1 sterowniczej energii elektryczne;.

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 100.0

Mutual capital ties between consolidated entities: Powiazanie bezposrednie ze spotka dominujaca WB Electronics S.A.

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: MindMade Spotka z ograniczong odpowiedzialnoscig, 00-647 Warszawa, P1. Konstytucji 3

Business activity: PKD 26.30.Z - Produkcja sprzetu telekomunikacyjnego.

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 89.45

Mutual capital ties between consolidated entities: Powiazanie bezposrednie ze spotka dominujaca WB Electronics S.A.

Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: Polcam Systems Spotka z ograniczong odpowiedzialnoscig, 02-495 Warszawa, ul. Plutonu Warszawy
27A

Business activity: PKD 26.51.Z - Produkcja instrumentéw 1 przyrzadéw pomiarowych, kontrolnych i nawigacyjnych

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 45.62

Mutual capital ties between consolidated entities: Powigzanie posrednie przez spotke zalezng MindMade Sp. z o.0.
https://e-sprawozdania.biz.pl/show/ 3/22
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Name of the company and registered office of subsidiaries, co-subsidiaries and affiliates, the data of which have been covered by
consolidated financial statement: 3CITY ELECTRONICS Spotka z ograniczong odpowiedzialno$cia, 80-307 Gdansk, ul. Antoniego
Abrahama 1A lok. 5.02-5.05

Business activity: PKD 26.20.Z - Produkcja komputeréw 1 urzadzen peryferyjnych

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund): 67.67

Mutual capital ties between consolidated entities: Powigzanie posrednie przez spotke zalezng MindMade Sp. z o.0.

Information on the criteria used by the parent entity to include subsidiaries in the consolidated financial statement;
this information may not be disclosed if the parent entity exercises control over an entity directly or indirectly
holding a majority of the total number of votes in the body constituting another entity (subsidiary), also on the basis
of agreements with other people entitled to vote, exercising their voting rights in accordance with the will of the
parent entity and if the share in the total number of votes is equal to the share in the initial capital (fund):

Jednostki zalezne zostaty ujete w skonsolidowanym sporawozdaniu finansowym na podstawie kryterium istotno$ci ustalonym w
oparciu o ich dane finansowe.

List of entities other than subordinate entities:

Name of the company and registered office of entity, where subordinated parties held equity participation: Nie dotyczy

Name of the company and registered offices of subordinated entities that hold participation in capital of entity different that
subordinated entity: Nie dotyczy

The amount of share capital (fund) of those entities. Approved financial result of those entities for the last fiscal year (this data can be
omitted if the balance of the entity is not declared)): Nie dotyczy

Share in the share capital and net financial result for the last financial year: 0.0
List of subordinate entities excluded from the consolidated financial statements:

Name of the company and registered office of subordinated entity excluded from consolidated financial statement: WBE Technologies
SDN BHD, 6-06, North Block, 218 Jalan Ampang, Ampwalk, 50450 Kuala Lumpur, Malezja

Legal basis and justification for exemption: Jednostka nie zostata objeta skonsolidowanym sprawozdaniem finansowym zgodnie z art.
58 ustawy o rachunkowosci ze wzgledu na nieistotno$¢ danych finansowych.
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Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund) of those entities:
100.0

Name of the company and registered offices of subordinated entities that hold participation in capital of entity excluded from
consolidated financial statements: Nie dotyczy

Name of the company and registered office of subordinated entity excluded from consolidated financial statement: WB Electronics Sp.
Z 0.0., 05-850 Ozarow Mazowiecki, ul. Poznanska 129/133

Legal basis and justification for exemption: Jednostka nie zostata objeta skonsolidowanym sprawozdaniem finansowym zgodnie z art.
58 ustawy o rachunkowosci ze wzgledu na nieistotno$¢ danych finansowych.

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund) of those entities:
100.0

Name of the company and registered offices of subordinated entities that hold participation in capital of entity excluded from
consolidated financial statements: Nie dotyczy

Name of the company and registered office of subordinated entity excluded from consolidated financial statement: WB America LLC,
108 West 13th Street, Wilmington, Delaware 19801 (hrabstwo New Castle), USA

Legal basis and justification for exemption: Jednostka nie zostata objeta skonsolidowanym sprawozdaniem finansowym zgodnie z art.
58 ustawy o rachunkowosci ze wzgledu na nieistotno$¢ danych finansowych.

Share owned by the dominant entity, shareholder in a co-subsidiary, or a significant investor in the share capital (fund) of those entities:
100.0

Name of the company and registered offices of subordinated entities that hold participation in capital of entity excluded from
consolidated financial statements: WB Electronics Sp. z 0.0., 05-850 Ozaréw Mazowiecki, ul. Poznanska 129/133

Indication of the period covered by the consolidated financial statements:

Date from: 2019-01-01

Date To: 2019-12-31

Indication that the financial statements of consolidated entities contain aggregated data, if the related entities
maintain internal organization units that prepare separate financial statements: true - the financial statement contains
aggregated data; false - the financial statements do not contain aggregated data: True

https://e-sprawozdania.biz.pl/show/ 5/22



9.03.2023, 10:55

Viewer of financial statementsi in XML format

Continuity assumption:

Indication that the financial statements constituting the basis for preparing the consolidated financial statements were prepared
assuming the related parties will be a going concern in the foreseeable future: True

Indication whether there are any circumstances that could pose a threat to the going concern status of those entities: true - No
circumstances indicating a threat to continue activity; false - Circumstances indicating a threat to continue activity occured: True

Accounting principles (policy) applicable when preparing consolidated financial statements:

Adopted accounting (policy) principles when preparing consolidated financial statement as far as and to the extent where the choice is
allowed by statutory provisions::

Skonsolidoawne sprawozdanie finansowe zostato sporzagdzone zgodnie z wymogami ustawy o rachunkowosci z 29 wrzesnia 1994
roku (z pdzniejszymi zmianami) obowigzujacymi jednostki kontynuujace dziatalno$¢ gospodarcza. Przyjete zasady
rachunkowosci stosowane bylty w sposob ciagly i sg zgodne z zasadami stosowanymi w poprzednim roku obrotowym.
Skonsolidowany wynik finansowy za dany rok obrotowy obejmuje wszystkie osiggni¢te przychody oraz zwigzane z nimi koszty
uzyskania przychodu zgodnie z zasada memoriatu, wspotmiernosci przychodow i kosztow oraz ostroznej wyceny.

rules for grouping business operations:

Operacje gospodarcze grupowane sg w okresach obrachunkowych w sposob ciagly przy zastosowaniu tych samych zasad na
wyodrebnionych pod wzgledem jednorodnosci kontach ksiegowych.

valuation methods of assets and liabilities:

1. Rzeczowe aktywa trwate wyceniane sg wedtug cen nabycia lub kosztoéw wytworzenia pomniejszonych o odpisy amortyzacyjne
lub umorzeniowe, a takze o odpisy z tytutu trwatej utraty wartos$ci, przy zachowaniu ponizszych kryteriow: * sktadniki majatku o
wartosci poczatkowej ponizej 1.500 PLN spotka zalicza bezposrednio w koszty zuzycia materiatow; * sktadniki majatku o
wartos$ci poczatkowej 1.500 PLN > 10.000 PLN spoétka zalicza do $Srodkow trwatych lub warto$ci niematerialnych i prawnych 1
wprowadza do ewidencji bilansowej tych aktywow. Od tego rodzaju sktadnikéw majatku spotka dokonuje jednorazowych
odpiséw amortyzacyjnych lub umorzeniowych w miesigcu przyjecia do uzywania; * sktadniki majatku o wartosci poczatkowe;j
powyzej 10.000 PLN spoéika zalicza do srodkéw trwatych lub warto$ci niematerialnych 1 prawnych i wprowadza do ewidencji
bilansowej tych aktywow. Do dokonywania odpiséw amortyzacyjnych lub umorzeniowych od srodkow trwatych oraz warto$ci
niematerialnych i prawnych spétka stosuje stawki przewidziane w wykazie rocznych stawek amortyzacyjnych stanowigcym
zatagcznik do ustawy o podatku dochodowym od 0s6b prawnych. 2. Warto$ci niematerialne 1 prawne wyceniane sg wedlug cen
nabycia lub kosztéw wytworzenia uwzgledniajac odpisy z tytutu trwatej utraty wartosci, odpisy amortyzacyjne oraz
umorzeniowe. Roczne stawki amortyzacyjne dla warto$ci niematerialnych i prawnych ustalane sg indywidualnie wedlug
ponizszych kryteriow: 1. licencje na oprogramowanie komputerowe oraz prawa autorskie od 20% do 50%; 2. koszty
zakonczonych prac badawczo-rozwojowych od 20% do 50%; 3. pozostate wartosci niematerialne i prawne 20%. 3. Srodki trwate
w budowie wyceniane sg wedlug rzeczywiscie poniesionych naktadow, uwzgledniajac koszt obstugi zobowigzan zaciggnigtych w
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celu ich sfinansowania oraz ewentualne roznice kursowe pomniejszone o odpisy z tytulu trwatej utraty wartosci 4. Inwestycje
dlugoterminowe w postaci udziatéw w innych jednostkach oraz inne inwestycje dlugoterminowe wycenia si¢: 1. wedtug ceny
nabycia uwzgledniajac odpisy z tytutu trwatej utraty wartosci; 2. wedlug wartosci godziwej; 3. skorygowanej ceny nabycia, jezeli
dla danego sktadnika zostat okreslony termin wymagalnos$ci. 5. Zapasy - materiaty, towary oraz wyroby gotowe wycenia si¢
wedtug cen nabycia lub kosztow wytworzenia, nie wyzszych niz ceny sprzedazy netto. Przy wycenie stosuje si¢ zasade ostroznej
wyceny. Roznicg wynikajaca z wyceny odnosi si¢ na konto pozostatych kosztow operacyjnych. Obowiazujaca w Spolce metoda
wyceny i rozchodéw zapasow jest metoda FIFO. 6. Naleznos$ci krotkoterminowe wycenia si¢ w kwocie wymagajacej zaptaty z
uwzglednieniem zasady ostroznosci. Zasadg t¢ stosuje si¢ do wyceny rozrachunkdéw roéwniez i w ciggu roku w wyniku
systematycznej analizy sald, uwzgledniajac odsetki umowne lub ustawowe. Na dzien bilansowy naleznosci w walutach obcych
wycenia si¢ wedlug §redniego kursu NBP ogloszonego dla danej waluty na ten dzien. Réznice kursowe ustalone w trakcie roku
lub na moment bilansowy odnosi si¢ na koszty lub przychody finansowe. 7. Inwestycje krétkoterminowe - wycenia si¢ wedlug
cen nabycia (wzglednie zakupu) nie wyzszych od cen rynkowych albo wedtug cen rynkowych. Jezeli cena rynkowa jest nizsza od
ceny nabycia (zakupu), to rdznic¢ odpisuje si¢ w koszty finansowe. W sytuacji gdy cena nabycia jest nizsza od ceny rynkowej, to
nie podlegaja one przecenie. W drugim przypadku, gdy wycena krotkoterminowych aktywow finansowych nastepuje po cenach
rynkowych, to réznice spo

wodowane spadkiem lub wzrostem ich warto$ci w stosunku do ceny nabycia zalicza si¢ odpowiednio do przychodoéw lub kosztéw
finansowych. Waluty obce wycenia si¢ wedlug kursu sredniego ustalonego przez NBP na dzien bilansowy. 8. Rozliczenia
mi¢dzyokresowe wycenia si¢ w wysoko$ci poniesionych kosztow, ktore dotyczg przysztych okresow sprawozdawczych,
pomniejszonych o odpisy aktualizujace. 9. Kapitaly - kapitaty wtasne Spotki wycenia si¢ nie rzadziej niz na dzien bilansowy w
warto$ci nominalnej. 10. Rezerwy na zobowigzania tworzy si¢ na pewne lub o duzym stopniu prawdopodobienstwa przyszte
zobowigzania, ktérych kwote mozna w sposob wiarygodny oszacowac. Na dzien bilansowy rezerwy na zobowigzania wycenia si¢
w uzasadnionej wiarygodnie warto$ci. Rezerwy na §wiadczenia pracownicze wycenione zostaly metodg aktuarialng. 11.
Zobowigzania wycenia si¢ w kwocie wymagajacej zaplaty z uwzglednieniem zasady ostroznos$ci. Zasade te stosuje si¢ do wyceny
rozrachunkow réwniez 1 w ciggu roku w wyniku systematycznej analizy sald, uwzgledniajac odsetki umowne lub ustawowe. Na
dzien bilansowy zobowigzania w walutach obcych wycenia si¢ wedtug sredniego kursu NBP ogloszonego dla danej waluty na ten
dzien. Roznice kursowe ustalone w trakcie roku lub na moment bilansowy odnosi si¢ na koszty lub przychody finansowe. 12.
Rozliczenia migdzyokresowe bierne - wycena biernych rozliczen migdzyokresowych kosztow nastepuje wedtug wartosci
nominalnej

dokonywania amortyzacji:

Amortyzacja dokonywana jest w oparciu o stawki przewidziane w wykazie rocznych stawek amortyzacyjnych stanowigcym
zatacznik do ustawy o podatku dochodowym od 0s6b prawnych. Odpisy amortyzacyjne dokonywane sa wedtug nastepujacych
kryteriow: * sktadniki majatku o wartos$ci poczatkowej ponizej 1.500 PLN zaliczane sg bezposrednio w koszty zuzycia
materialow; * sktadniki majatku o wartosci poczatkowej 1.500 PLN > 10.000 PLN amortyzowane sg jednorazowo w miesigcu
przyjecia do uzytkowania; * sktadniki majatku o wartosci poczatkowej powyzej 10.000 PLN amortyzowane s3 wedtug
przewidziane w wykazie rocznych stawek amortyzacyjnych stanowigcym zalacznik do ustawy o podatku dochodowym od oséb
prawnych.

determining the financial result:
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Na wynik finansowy netto sktadajg si¢: 1) wynik dziatalnosci operacyjnej, w tym z tytutu pozostatych przychodéw i kosztow
operacyjnych; 2) wynik operacji finansowych; 3) wynik operacji finansowych; 4) odpisy warto$ci jednostek zaleznych; 5)
obowigzkowe obcigzenia wyniku finansowego z tytutu podatku dochodowego; 6) zyski badz straty akcjonariuszy lub
udzialowcow mniejszosciowych. Wynik dzialalnosci operacyjnej stanowi r6znice migdzy przychodami netto ze sprzedazy
produktéw, towarow 1 materiatow, zmiany stanu produktéw, kosztow wytworzenia produktéw na wlasne potrzeby jednostki z
uwzglednieniem dotacji, opustow, rabatéw i innych zwigkszen lub zmniejszen, bez podatku od towardw i ustug oraz innych
podatkéw bezposrednio zwigzanych z obrotem, oraz pozostatymi przychodami operacyjnymi a warto$cia kosztow dziatalnosci
operacyjnej wycenionych w kosztach wytworzenia albo cenach nabycia, powigkszong o pozostate koszty operacyjne. Wynik
operacji finansowych stanowi réznic¢ miedzy przychodami finansowymi, w szczegolnosci z tytutu dywidend (udziatow w
zyskach), odsetek, zyskow ze zbycia oraz aktualizacji warto$ci inwestycji, nadwyzki dodatnich réznic kursowych nad ujemnymi,
a kosztami finansowymi, w szczegdlnosci z tytulu odsetek, strat ze zbycia oraz aktualizacji warto$ci inwestycji, nadwyzki
ujemnych réznic kursowych nad dodatnimi.

rules for preparing separate financial statements:

Jednostkowe sprawozdania finansowe jednostek objetych skonsolidowanym sprawozdaniem finansowym zostaty sporzadzone
zgodnie z wymogami ustawy o rachunkowosci z 29 wrze$nia 1994 roku (z p6zniejszymi zmianami) obowigzujacymi jednostki
kontynuujace dziatalno$¢ gospodarcza. Przyjete zasady rachunkowosci stosowane byly w sposob ciagly 1 sg zgodne z zasadami
stosowanymi w poprzednim roku obrotowym. Wynik finansowy za rok obrotowy obejmuje wszystkie osiggniete przychody oraz
zwigzane z nimi koszty uzyskania przychodu zgodnie z zasada memoriatu, wspotmiernosci przychodéw i kosztéw oraz ostroznej
wyceny.

Changes in the accounting principles (policy), effective from the first day of the financial year, in particular the
principles for grouping business operations, methods of assets and liabilities valuation, depreciation write-downs,
determining the financial result and preparation of separate financial statements and the consolidated financial
statement, including their reasons: W okresie sprawozdawczym nie nastgpily zmiany polityki rachunkowosci.

Presentation of the applied criteria for exclusions of subordinated entities from the consolidated financial statement :
Jednostki powigzane zostaly wyltaczone ze skonsolidowanego sprawozdania finansowego zgodnie z art. 58 ustawy o
rachunkowosci ze wzgledu na nieistotno$¢ danych finansowych.

Consolidated balance sheet:

https://e-sprawozdania.biz.pl/show/

Amount at the end of Amount at the end of
current financial year previous financial year

Total assets 600,092,272.48 565,617,616.10
A. Fixed assets 201,833,506.13 205,973,073.61
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I. Intangible assets

1. Completed R&D work expenses

2. Goodwill

3. Other intangible assets

4. Advances for intangible assets
II. Goodwill of subordinate entities

1. Goodwill - subsidiaries

2. Goodwill - co-subsidiaries
I1I. Tangible fixed assets

1. Fixed assets

a) Lands (including right to perpetual use of land)

b) Buildings, premises, ownership rights, civil and
water engineering structures

¢) Technical equipment and machinery
d) Means of transport
e) Other fixed assets
2. Capital work in progress
3. Advances for capital work in progress
IV. Long-term receivables
1. From related entities

2. From other entities, where the entity holds participation
in the capital

3. From other entities
V. Long-term investments
1. Land and buildings
2. Intangible assets
3. Long-term financial assets

a) in subsidiaries, co-subsidiaries not valued using the
consolidated capital method or proportionate
consolidation methodg

1. - shares or stocks
2. - other securities
3. - loans granted

https://e-sprawozdania.biz.pl/show/

26,070,210.73
17,452,978.93
0.00
5,387,123.62
3,230,108.18
1,902,094.10
1,902,094.10
0.00
119,529,980.76
114,893,899.58
15,854,859.94

76,685,730.61

14,049,221.14
792,583.82
7,511,504.07
3,705,172.66
930,908.52
12,757,879.15
0.00

0.00

12,757,879.15
601,135.81
0.00

0.00
601,135.81

539,462.13

539,462.13
0.00
0.00

33,720,946.86
25,730,600.06
0.00
5,008,496.56
2,981,850.24
2,418,324.68
2,418,324.68
0.00
118,450,480.89
114,273,307.63
16,240,379.38

78,740,839.08

13,972,971.68
835,445.61
4,483,671.88
1,907,057.75
2,270,115.51
21,696,930.43
0.00

0.00

21,696,930.43
556,135.81
0.00

0.00
556,135.81

494,462.13

494,462.13
0.00
0.00
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4. - other long-term financial assets

b) in subsidiaries, co-subsidiaries, and associated
entities valued using the equity method

1. - shares or stocks

2. - other securities

3. - loans granted

4. - other long-term financial assets
¢) in other entities, in which the entity has equity
participation

1. - shares or stocks

2. - other securities

3. - loans granted

4. - other long-term financial assets
d) in other entities

1. - shares or stocks

2. - other securities

3. - loans granted

4. - other long-term financial assets

4. Other long-term investments

VI. Long-term accruals

1. Assets from deferred income tax
2. Other prepayments and accruals

B. Current assets

I. Inventory

1. Materials

2. Semi-finished goods and work-in-progress goods
3. Finished goods

4. Goods

5. Advances for deliveries and services

I1. Short-term receivables

https://e-sprawozdania.biz.pl/show/

1. Receivables from related entities

0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00

61,673.68
61,673.68

0.00

0.00

0.00

0.00
40,972,205.58
7,620,762.81
33,351,442.77
392,658,766.35
138,572,177.93
74,156,356.01
21,173,183.40
36,241,929.45
1,640,763.86
5,359,945.21
115,641,950.35
0.00

0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00
61,673.68
61,673.68
0.00

0.00

0.00

0.00
29,130,254.94
7,258,525.00
21,871,729.94
359,644,542.49
121,387,636.13
48,913,868.17
31,231,263.19
32,918,406.14
1,004,651.88
7,319,446.75
74,109,602.31
1,107.00
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a) trade receivables/payables, with a maturity period

of: 0.00
1. - to 12 months 0.00
2. - over 12 months 0.00
b) other 0.00
2. Receivabl_es from other entities, where entity holds 0.00
involvment in equity '
a}ftrade receivables/payables, with a maturity period 0.00
of:
1. - to 12 months 0.00
2. - over 12 months 0.00
b) other 0.00
3. Receivables from other entities 115,641,950.35
2)f:trade receivables/payables, with a maturity period 111,918,614.29
1. - to 12 months 111,918,614.29
2. - over 12 months 0.00

b) arising from taxes, subsidies, customs, social and

health insurances, and other public law liabilities 1,801,158.21

¢) other 1,574,087.85

d) claimed at court 348,090.00

III. Short-term investments 92.,805,487.51
1. Short-term financial assets 92,805,487.51
a) in subsidiaries and co-subsidiaries 0.00

1. - shares or stocks 0.00

2. - other securities 0.00

3. - loans granted 0.00

4. - other short-term financial assets 0.00

b) in associated entities 0.00

1. - shares or stocks 0.00

2. - other securities 0.00

3. - loans granted 0.00

4. - other short-term financial assets 0.00

https://e-sprawozdania.biz.pl/show/

1,107.00

1,107.00
0.00
0.00

0.00

0.00

0.00
0.00
0.00
74,108,495.31

72,260,597.56

72,260,597.56
0.00

531,380.90

1,316,516.85
0.00
115,208,109.01
115,208,109.01
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
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¢) in other entities
1. - shares or stocks
2. - other securities
3. - loans granted
4. - other short-term financial assets
d) cash and other financial assets
1. - cash in hand and in bank
2. - other cash
3. - other monetary assets
2. Other short-term investments
I'V. Short-term accruals
C. Called-up core capital
D. Own shares (stocks)
Total liabilities
A. Equity
I. Share capital (fund) / Suscribed capital
II. Supplementary/reserve capital (fund), including ?:

1. - surplus value of sales/issue over nominal value of share
(stocks)

III. Balance of revaluation reserve, including :
1. - arising from fair value adjustment
I'V. Other reserve capital (fund), including:

1. - created in accordance with the company deed/company
statutes

V. Currency translation profit/loss
VL. Profit (loss) from previous years
VII. Net profit (loss)
VIII. Write-offs from net profit during the financial year
(negative)
B. Minority interests
C. Negative goodwill - subordinate entities

I. Negative goodwill - subsidiaries
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0.00

0.00

0.00

0.00

0.00
92,805,487.51
85,423,554.19
7,381,818.03
115.29

0.00
45,639,150.56
0.00
5,600,000.00

600,092,272.48

246,398,604.26
504,921.65
200,993,654.02

169,435,385.00

0.00
0.00
0.00

0.00

0.00
0.00
44,900,028.59

0.00

24,544,757.52
49,489,717.58
49,489,717.58

0.00

0.00

0.00

0.00

0.00
115,208,109.01
105,324,520.45
9,883,377.46
211.10

0.00
48,939,195.04
0.00

0.00

565,617,616.10

216,516,882.46
380,000.00
179,374,525.42

169,435,385.00

0.00
0.00
0.00

0.00

0.00
0.00
36,762,357.04

0.00

21,493,889.85
55,330,327.32
55,330,327.32
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II. Negative goodwill - co-subsidiaries
D. Liabilities and provisions for liabilities
I. Liabilities provisions
1. Provision for deferred income tax
2. Pension and related benefits provisions
1. - long-term
2. - short-term
3. Other provisions
1. - long-term
2. - short-term
II. Long-term liabilities
1. To related entities
2. To other entities in which the entity has equity
participation
3. To other entities
a) credits and loans
b) arising from issuance of debt securities
¢) other financial liabilities
d) bill-of-exchange liabilities
e) other
1. Short-term liabilities
1. Liabilities to related parties

a) trade receivables/payables, with a maturity period
of:

1. - to 12 months
2. - over 12 months
b) other

2. Liabilities to other parties in which the entity has equity
participation

a) trade receivables/payables, with a maturity period
of:

1. - to 12 months
2. - over 12 months
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0.00
279,659,193.12
29,222,960.06
12,080,541.00
11,839,362.43
8,155,459.33
3,683,903.10
5,303,056.63
874,284.50
4,428,772.13
1,003,227.38
0.00

0.00

1,003,227.38
0.00

0.00
1,003,227.38
0.00

0.00
218,921,916.65
174,794.00

129,794.00

129,794.00
0.00
45,000.00

0.00

0.00

0.00
0.00

0.00
272,276,516.47
32,191,740.68
13,212,208.00
11,022,899.66
8,065,982.52
2,956,917.14
7,956,633.02
1,807,597.99
6,149,035.03
93,293,495.29
0.00

0.00

93,293,495.29
11,579,849.08
80,000,000.00
1,645,644.23
0.00

68,001.98
116,344,860.70
125,762.00

125,762.00

125,762.00
0.00
0.00

0.00

0.00

0.00
0.00
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b) other
3. Liabilities to other parties
a) credits and loans
b) arising from issuance of debt securities
¢) other financial liabilities

d) trade receivables/payables, with a maturity period
of:

1. - to 12 months

2. - over 12 months
e) advances for deliveries and services
f) bill-of-exchange liabilities

g) arising from taxes, customs, social and health
insurances, and other public law liabilities

h) arising from remunerations
1) other
4. Special funds
IV. Accruals and deferred income
1. Negative goodwill
2. Other prepayments and accruals
1. - long-term

2. - short-term

Consolidated profit and loss account:

Consolidated profit and loss account (single-step variant):

0.00
218,390,443.18
11,858,499.16
80,580,800.00
1,153,692.55

23,721,013.36

23,714,143.99
6,869.37
54,251,933.12
0.00

21,059,912.43

607,913.05
25,156,679.51
356,679.47
30,511,089.03
0.00
30,511,089.03
3,745,669.29
26,765,419.74

0.00
115,909,446.16
13,151,473.44
580,800.00
1,682,552.14

20,053,034.23

20,032,426.12
20,608.11
29,518,590.66
0.00

9,645,201.63

563,120.32
40,714,673.74
309,652.54
30,446,419.80
0.00
30,446,419.80
9,533,360.34
20,913,059.46

Amount at the end of current Amount at the end of previous

financial year financial year
A. Net sales, including: 388,417,844.01 318,241,904.39
J. - from related entities not covered by the full consolidation 1.800.00 900.00
method
I. Net revenue from sale of goods 272,981,344.34 276,067,185.81
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II. Change in the balance of products (increase - positive
value, decrease - negative value))

II1. Manufacturing cost of products for entity’s own purpose

IV. Net revenue from sales of goods and materials
B. Operating activity costs
I. Amortisation
II. Consumption of materials and energy
II1. Outsourced services
I'V. Taxes and fees, including:
1. - excise tax
V. Remunerations
VI. Social insurances and other benefits, including:
1. - pension
VII. Other costs by nature
VIII. Value of sold goods and materials
C. Profit (loss) from sales) (A - B
D. Other operating income
I. Profit from disbursement of non-financial fixed asstes
II. Subsidies
II1. Revaluation of non-financial assets
IV. Other operating revenue
E. Other operating expenses
I. Loss from disposal of non-financial tangible assets
II. Revaluation of non-financial assets
III. Other operating costs
F. Operating profit (loss)) (C+ D -E
G. Financial income
I. Dividend and profit sharing, including:
a) from related entities, including:
1. - in which the entity has equity participation
b) from other entities, including:

1. - in which the entity has equity participation
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8,963,472.70

1,188,748.45
105,284,278.52
356,407,312.53
25,796,606.27
92,929,208.47
45,419,867.44
3,261,894.60
0.00
104,531,966.55
20,109,742.95
8,206,933.39
12,608,176.25
51,749,850.00
32,010,531.48
33,406,663.21
42,344 .91
30,185,560.86
1,118,699.66
2,060,057.78
8,663,150.10
1,670.50
671,711.65
7,989,767.95
56,754,044.59
378,114.99
0.00

0.00

0.00

0.00

0.00

3,155,249.03

1,627,040.97
37,392,428.58
299,983,537.15
25,727,863.08
104,002,696.61
33,570,426.73
3,297,207.28
0.00
84,643,225.80
16,733,469.34
7,168,244.76
9,672,144.54
22,336,503.77
18,258,367.24
24,975,588.36
107,922.75
20,648,008.44
2,711,258.17
1,508,399.00
2,712,452.05
0.00
1,241,806.56
1,470,645.49
40,521,503.55
2,550,944.72
0.00

0.00

0.00

0.00

0.00
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II. Interest, including:
j) - from related entities

III. Profit from disbursement of financial assets, including:
j) - in related entities

I'V. Revaluation of financial assets

V. Other

H. Financial costs

L. Interest, including:
j) - for related entities

II. Loss from disposal of financial assets, including
j) - in related entities

II1. Revaluation of financial assets

IV. Other

L. Profit (loss) from the disposal of all, or part of, shares in
subordinate entities

J. Profit (loss ) from economic activities) (F + G - H+/- 1
K. Write-off of goodwill

I. Write-off of goodwill — subsidiaries

I1. Write-off of goodwill — co-subsidiaries
L. Write-off of negative goodwill

I. Write-off of negative goodwill — subsidiaries

I1. Write-off of negative goodwill — co-subsidiaries

M. Profit (loss) from shares in subordinate entities measured using
the equity method

N. Gross profit (loss)) (J-K+L+/-M

O. Income tax

P. Other mandatory profit reductions (increase of losses)
R. Minority interest profits/losses

S. Net profit (loss)) (N-O - P +/-R

Consolidated cash flow statement:
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212,482.45
0.00
80,500.00
0.00

0.00
85,132.54
5,526,430.79
4,578,112.76
0.00

0.00

0.00

0.00
948,318.03

0.00

51,605,728.79
516,230.58
516,230.58
0.00
5,840,609.74
5,840,609.74
0.00

0.00

56,930,107.95
9,909,213.19
0.00
2,120,866.17
44,900,028.59

820,495.41
0.00
80,430.00
0.00

0.00
1,650,019.31
5,318,586.98
4,956,841.83
0.00
141,307.60
141,307.60
0.00
220,437.55

0.00

37,753,861.29
365,648.78
365,648.78
0.00
6,444,089.85
6,444,089.85
0.00

0.00

43,832,302.36
6,184,248.00
0.00
885,697.32
36,762,357.04
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Consolidated cash flow statement (direct method):

A. Cash flow from operating activities
I. Net profit (loss)
II. Total adjustments
1. Minority interest profits/losses

2. Profit (loss) from shares (stocks) in entities measured using
the equity method

3. Amortisation
4. Write-offs of goodwill
5. Write-offs of negative goodwill
6. Profits (losses) due to exchange rate differences
7. Interest and profit participation)
8. Profit (loss) from investment activities
9. Change in provisions
10. Change in inventory
11. Change in receivables
12. Change in short-term liabilities, excluding loans and credits
13. Change in prepayments and accruals
14. Other adjustments from operating activity

III. Net cash from operating expenses) (I+/-11

B. Cash flow from financial activities

I. Proceeds
1. Sale of intangible assets and tangible assets
2. Sale of real property investments and intangible assets
3. From financial assets, including

a) in entities valued using the equity method
b) in other entities
1. - sale of financial assets
2. - dividend and profit sharing

https://e-sprawozdania.biz.pl/show/
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Amount at the end of Amount at the end of

current financial year

44,900,028.59
-36,278,306.71
2,120,866.17

0.00

25,796,606.27
516,230.58
-5,840,609.74
36,706.25
4,365,630.31
-40,674.41
-2,968,780.62
-17,184,541.80
-32,593,296.76
24,330,887.84
-8,477,236.93
-26,340,093.87
8,621,721.88

63,189.83
63,189.83
0.00
0.00
0.00
0.00
0.00
0.00

previous financial year

36,762,357.04
-21,936,730.86
885,697.32

0.00

25,727,863.08
365,648.78
-6,444,089.85
-33,673.96
4,136,346.42
-107,922.75
-528,172.55
-6,993,972.62
3,037,400.80
-1,722,772.06
-21,923,572.74
-18,335,510.73
14,825,626.18

544,592.00
416,162.00
0.00
128,430.00
0.00
128,430.00
128,430.00
0.00
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3. - repayment of granted long-term loans
4. - interest
5. - other proceeds for financial assets
4. Other investment proceeds
II. Expenses
1. Purchase of intangible assets and tangible fixed assets
2. Investments in real property and intangible assets
3. On financial assets, including
¢) w jednostkach powigzanych
a) in entities valued using the equity method
b) in other entities
1. - purchase of financial assets
2. - long-term loans granted
4. Dividend and profit sharing paid to minority shareholders
5. Other investment expenses
II1. Net cash flow from investing activities) (I-1I
C. Cash flow from financial activities
I. Proceeds

1. Net proceeds from release of shares (issue of shares) and other
capital financial instruments, and from capital contributions

2. Credits and loans
3. Issuance of debt securities
4. Other financial proceeds
II. Expenses
1. Purchase of own shares (stocks)
2. Dividend and other payments to shareholders
3. Other than distributions to owners due to distribution of profit
4. Repayment of credits and loans
5. Buyout of debt securities
6. Arising from other financial liabilities
7. Payments arising from financial lease agreements
8. Interest

https://e-sprawozdania.biz.pl/show/

0.00

0.00

0.00

0.00
17,453,175.25
17,267,705.40
0.00

0.00

0.00

0.00

0.00

0.00

0.00
30,000.00
155,469.85
-17,389,985.42

28,156,050.08
971,694.70

850,000.00
0.00
26,334,355.38
41,790,408.04
5,600,000.00
15,000,000.00
30,000.00
14,922,272.56
0.00

0.00
1,831,877.90
4,406,257.58

0.00

0.00

0.00

0.00
22,601,762.66
20,441,864.50
0.00
1,004,997.75
1,004,997.75
0.00

0.00

0.00

0.00
857,314.20
297,586.25
-22,057,170.66

149,329,425.00
127,722,921.65

3,270,992.62
0.00
18,335,510.73
106,313,179.59
52,000,000.00
25,000,000.00
0.00
23,012,834.91
0.00

0.00
1,374,078.77
4,926,265.91
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Statement of changes in equity:

9. Other financial expenses

Viewer of financial statementsi in XML format

III. Net cash flow from financial activities) (I-11

D. Total net cash flow ) (A.III+/-B.II+/-C.III
E. Change in cash on balance sheet, w tym

1. - change in cash due to exchange rates
F. Cash at the beginning of period
G. Cash at the end of period (F+/-D), w tym

1. - restricted access

I. Opening balance of equity

Amount at the end of current Amount

financial year

0.00
-13,634,357.96
-22,402,621.50

-36,706.25
-36,706.25
115,208,109.01
92,805,487.51
44,239,660.04

0.00
43,016,245.41
35,784,700.93

33,673.96
33,673.96
79,389,734.12
115,208,109.01
14,966,851.88

at the end of

previous financial year

216,516,882.46

1. - error adjustments 0.00
[a. Opening balance of equity after adjustments? 216,516,882.46
iél?igelning balance of share capital (fund) / subscribed 380,000.00
1. Changes in share capital (fund) 124,921.65

a) increase (due to) 124,921.65

1. - release of shares (issue of shares) 124,921.65

b) decrease (due to) 0.00

1. - redemption of shares (stocks) 0.00

il Ii‘i;)lsing balance of share capital (fund) / subscribed 504.921.65

4. Opening balance of supplementary/reserve capital (fund) 179,374,525.42
1. Changes in supplementary capital (fund) 21,619,128.60

a) increase (due to) 36,804,050.25

- inne 41,693.21

1. - issuance of shares above nominal value 0.00

2. - distibution of profit (statutory) 0.00
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173,211,151.45
0.00

173,211,151.45
500,000.00

-120,000.00
0.00

0.00
120,000.00
120,000.00

380,000.00

139,420,390.42
39,954,135.00
160,957,721.56
124,921.65
127,488,000.00
0.00
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3. - distribution of profit (above the
minimum statutory value)

b) decrease (due to)

- umorzenie akcji wlasnych powyzej
warto$ci nominalnej

- wyptata dywidendy

- fundusz nagrod z zysku dla zatogi

- inne

- Zaktadowy Fundusz Swiadczen Socjalnych
1. - coverage of loss

2. Supplementary capital (fund) at the end of the
period

5. Opening balance of revaluation capital (fund)

1. Changes in revaluation capital (fund) - changes in
adopted accounting principles (policy)

a) increase (due to)
b) decrease (due to)
1. - sale of fixed assets
2. Closing balance of revaluation capital (fund)
6. Opening balance of other reserve capital (fund)
1. Changes in remaining reserve capitals (funds)
a) increase (due to)
b) decrease (due to)
2. Closing balance of other reserve capital (fund)
7. Currency translation profit/loss
8. Opening balance of profit (loss) from previous years
1. Opening balance of previous years' profit
1. - error adjustments

2. - changes in the adopted accounting principles
(policy)
2. Opening balance of previous years' profit, after
adjustments

a) increase (due to)
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36,762,357.04
15,184,921.65
0.00

15,030,000.00
0.00
124,921.65
30,000.00
0.00

200,993,654.02
200,993,654.02
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00

33,344,799.91
121,003,586.56
95,880,000.00

25,000,000.00
0.00
123,586.56
0.00

0.00

179,374,525.42
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00
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1. - previous years distibution of profit 0.00 0.00
b) decrease (due to) 0.00 0.00
3. Closing balance of previous years' profit 0.00 0.00
é.eig(sis from previous years at the beginning of the 0.00 0.00
1. - error adjustments 0.00 0.00
é.)(;hcil;)nges in the adopted accounting principles 0.00 0.00
5. Loss from previous years at the beginning of the
period, after adjustments 0.00 0.00
a) increase (due to) 0.00 0.00
(1:0; éfitr?;ned loss brought forward for 0.00 0.00
b) decrease (due to) 0.00 0.00
6. Loss from previous years at the end of the period 0.00 0.00
7. Closing balance of profit (loss) from previous years 0.00 0.00
9. Net result 44,900,028.59 36,762,357.04
a) net profit 44,900,028.59 36,762,357.04
b) net loss 0.00 0.00
¢) profit write-offs 0.00 0.00
II. Closin balance of equity 246,398,604.26 216,516,882.46
III. Equity including proposed profit distibution (loss 246.398,604.26 216.516,882.46

coverage)

Additional information and clarifications to consolidated financial statement :

Name of entity: Grupa Kapitatowa WB Electronics S.A.

Additional information and clarifications:

Description: Dodatkowe informacje i objasnienia

Attached file:

https://e-sprawozdania.biz.pl/show/ 21/22
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Name of file with extension.: WBG _Informacja dodatkowa 2019.pdf

Binary content of the base64-encoded file: WBG_Informacja_dodatkowa 2019.pdf

Settlement of the difference between the basis of income tax and the financial result (profit, loss) gross. Fill in only
obligated entities:

Current year

Total value

A. Gross profit (loss) for a given year 59,179,532.65

B. Tax-exempt income (permanent differences

between profit / loss for accounting purposes and ~ 8,070,712.38
income / loss for tax purposes), including:

C. Nog-taxable revenue in the current year, 2.234.,649.58
including

D. Revenue subject to taxation in the current

year, included in the accounting books of 4,971,640.15

previous years, including

E. Expenses not allowable for tax purposes
(permanent differences between profit / loss for
accounting purposes and income / loss for tax
purposes), including:

37,326,001.43

F. Not recognized as tax-deductible costs in

-119,009.97
current year:
G. Costs recognized as tax deductible costs in the
current year and included in previous years' 5,267,328.10
books, including:
H. Loss from previous years, including: 2,645,252.45

I. Other changes in tax basis, including: 25,767,193.54
59,140,750.98

11,395,602.00

J. Income tax basis
K. Income tax

https://e-sprawozdania.biz.pl/show/

from
revenue sources

other

8,070,712.38

2,234,649.58

4,971,640.15

37,326,001.43

-119,009.97

5,267,328.10

2,645,252.45
25,767,193.54

Total value
47,422,434.36

16,722,228.07

7,448,200.86

992,824.86

24,151,617.36

3,099,830.67

2,283,579.21

80,430.00
21,814,688.61
32,072,107.29

6,102,579.00

Previous year

from other

revenuc sources

16,722,228.07

7,448,200.86

992,824.86

24,151,617.36

3,099,830.67

2,283,579.21

21,814,688.61

from
capital
gains

80,430.00
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