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Company Registration No. 06888174

APPCHECK LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 30 APRIL 2022
2022 2021
Notes £ £ £ £
Fixed assets
Intangible assets 4 - 2,156
Tangible assets 5 161,041 91,445
161,041 93,601
Current assets
Debtors 6 1,679,753 1,234,609
Cash at bank and in hand 2,847,828 2,574,844
4,527,581 3,809,453
Creditors: amounts falling due within
one year 7 (717,401) (779,798)
Net current assets 3,810,180 3,029,655
Total assets less current liabilities ) 3,971,221 3,123,256
Capital and reserves .
Called up share capital 9 188 188
Profit and loss reserves 3,971,033 . 3,123,068
Total equity ' 3,971,221 3,123,256

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 30 April 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 26/01/23 ......... and
are signed on its behalf by:

aary O'Leary-Steele mbhrannt

G O'Leary-Steele M L Hawnt
Director Director




APPCHECK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2022

Balance at 1 May 2020

Year ended 30 April 2021:
Profit for the year
Dividends

Credit to equity for equity settled share-based payments

Balance at 30 April 2021

Year ended 30 April 2022:
Profit for the year
Dividends

Credit to equity for equity settled share-based payments

Balance at 30 April 2022

Share Profit and Total
capital loss
reserves
£ £ £
188 2,034,382 2,034,570
- 1,514,063 1,514,063
- (471,472) (471.472)
- 46,095 46,095
188 3,123,068 3,123,256
- 1,479,342 1,479,342
- (677,472) (677.472)
- 46,095 46,095
188 3,971,033 3,971,221




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies

Company information

Appcheck Limited is a private company limited by shares and is registered and incorporated in England and
Wales. The registered office is Unit 19, Pavilion Business Park, Royds Hall Road, Leeds, LS12 6AJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover is recognised at the fair value of consideration received or receivable for the sale of goods and
services in the ordinary nature of business. Turnover is shown net of Value Added Tax.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. ldentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demonstrated.

Intangible fixed assets other than goodwill

Intangible assets-are valued at cost less accumulated amortisation. Amortisation is calculated to write off the
cost in equal instalments over their estimated useful lives of 4 years.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives
on the following bases:

Leasehold improvements 10% straight line
Fixtures and fittings 25% straight line
Computer equipment 25% & 50% straight line
Motor vehicles 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. if any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the financial asset is measured at the
present value of the future receipts discounted at a market rate of interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evudences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognlsed as liabilities once they are no
longer at the discretion of the company.




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies (Continued)

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets
are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date where transactions or events tat result in an obligation to pay more tax in the future
or right to pay less tax in the future have occurred at the balance sheet date. Timing differences are
differences between taxable profits and total comprehensive income that arise from the inclusion of income
and expenses in tax assessments in different periods from their recognition in the financial statements.
Deferred tax assets are recognised only to the extent that it is probable that they will be recovered by the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are
received.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the year.
Differences between contributions payable in the year and contributions actually paid are shown within other
creditors.

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair
value of the equity instruments granted using the Black Scholes model. The fair value determined at the
grant date is expensed on a straight-line basis over the vesting period, based on the estimate of shares that
will eventually vest. A corresponding adjustment is made to equity.




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies (Continued)

Share based payments (Continued)

When the terms and conditions of equity-settled share-based payments at the time they were granted are
subsequently modified, the fair value of the share-based payment under the original terms and conditions and
under the modified terms and conditions are both determined at the date of the modification. Any excess of
the modified fair value over the original fair value is recognised over the remaining vesting period in addition
to the grant date fair value of the original share-based payment. The share-based payment expense is not
adjusted if the modified fair value is less than the original fair value.

Cancellations or settlements (including those resulting from employee redundancies) are treated as an
acceleration of vesting and the amount that would have been recognised over the remaining vesting period is
recognised immediately.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling
at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are translated at
the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair value, the rate when
that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses on
non-monetary items recognised in other comprehensive income, when the related translation gain or loss is
also recognised in other comprehensive income.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 59 44

3 Share-based payment transactions

Liabilities and expenses

During the year, the company recognised total share-based payment expenses of £46,095 (2021 - £46,095)
which related to equity settled share based payment transactions.




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

4  Intangible fixed assets

Intangible
assets
£
Cost
At 1 May 2021 and 30 April 2022 : : 20,346
Amortisation and impairment
At 1 May 2021 ' : 18,190
Amortisation charged for the year 2,156
At 30 April 2022 20,346
Carrying amount
At 30 April 2022 -
At 30 April 2021 2,156
5 Tangible fixed assets
Leasehold Fixtures and Computer Motor Total
improvements fittings equipment vehicles
£ B X £ £ £
Cost
At 1 May 2021 58,396 45,174 110,194 - 213,764
Additions - - 13,360 107,480 120,840
Disposals - - (842) - (842)
At 30 April 2022 58,396 45,174 122,712 107,480 333,762
Depreciation and impairment
At 1 May 2021 20,686 26,810 74,823 - 122,319
Depreciation charged in the year 5,840 10,462 21,507 13,435 51,244
Eliminated in respect of disposals - - (842) - (842)
At 30 April 2022 26,526 37,272 95,488 13,435 172,721
Carrying amount
At 30 April 2022 31,870 7,802 27,224 94,045 161,041
At 30 April 2021 37,710 18,364 35,371 - 91,445




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

6 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Amounts falling due after more than one year:

Deferred tax asset

Total debtors

7 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

8 Deferred taxation

The major deferred tax liabilities and assets recognised by the company are:

Balances:

Accelerated capital allowances
Share based payments
Other short term differences

2022 2021

£ £
1,030,895 665,242
640,395 556,337
1,671,290 1,221,579
2022 2021

£ £

8,463 13,030
1,679,753 1,234,609
2022 2021

£ £

30,717 14,305
2,993 111,175
393,171 438,975
280,520 215,343
717,401 779,798
Assets Assets
2022 2021

£ £

(26,223) (12,412)
29,969 21,211
4,717 4,231
8,463 13,030




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

8

10

1

Deferred taxation (Continued)

2022
Movements in the year: £
Asset at 1 May 2021 (13,030)
Charge to profit or loss 4,567
Asset at 30 April 2022 (8,463)

The deferred tax asset set out above is expected to reverse within 12 months and relates to fixed asset and
other short term timing differences.

Called up share capital

2022 2021 2022 2021
Ordinary share capital - Number Number £ £
Issued and fully paid
"A" Ordinary shares of 1p each 5,076 5,076 51 51
"B" Ordinary shares of 1p each 5,076 5,076 51 51
"C" Ordinary shares of 1p each 4,324 4,324 43 43
"D" Ordinary shares of 1p each 4,324 4,324 43 43
18,800 18,800 188 188

All classes of shares confer full voting and dividend rights together with rights on winding up. The shares are
not liable to be redeemed.

Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2022 2021

£ £

Within one year 120,180 54,855
Between one and five years 480,720 219,420
In over five years 340,339 68,569
941,239 342,844

Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:




APPCHECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

11

12

Related party transactions (Continued)

Provision of services

2022 2021
£ £
Entities with common directors and shareholders 62,105 58,027
The following amounts were outstanding at the reporting end date:
2022 2021
Amounts due to related parties £ £
Entites with common directors and
shareholders 17,287 16,457

Directors’ transactions

Dividends totalling £677,472 (2021 - £471,472) were paid in the year in respect of shares held by the

company's directors and connected parties.

-10-



