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STREETBEES.COM LIMITED

STRATEGIC REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2021

The directors present the strategic report for the period ended 31 December 2021.

Principal activities

The principal activity of the group continues to be the collection and processing of consumer data and distribution to
predominantly multinational consumer arganizations across the UK, Eurcpe, North America and Asia. The group utilizes
advanced machine learning capatilities to analyze and process unstructured data in significant volumes and generate
actionable intelligence to customers across targeted industry categories and geographic markets. During the petiod, the
group developed and launched “Streetbees GO", a standardized Saa$S product which simplified and expanded the service
offered to its customers. The group also dedicated resources to enhance its data ccllection capabilities with improvements to
ils mobile application, including several new conversational Al features and growth in its global user community size.

Fair review of the business
The directers consider changes in turnover, gross margin and opcrating costs as a proportion of turncver to be the key
financial performance indicators of the group.

The increase in turnover for the group for the period reflected the addition of new customers and the expansion of services
provided to existing customers. The group continues 1o focus on insights anc intelligence related primarily to the consumer
packaged gnods and heauty and healtheare industry categories.

Principal risks and uncertainties
The directors assess risks and uncertainties facing the business on an ongoing basis. These include exposure to liquidity risk
and risk of cata breach.

Liquidity risks are managed by frequent and detailed forward forecasting of the group’s cash requirements, including scenario
planning based on revenue and operating costs, both fixed and variable in nature. The group plans its funding requirements
in advance, including funding rounds and debt financing. The group completed its Series B funding round in QOctaber 2020,
securing £30 million of funding.

The group continually implemants contrals and pracedures to mitigate and detect the risk of data breach, both in relation to
the group's operations and to any exiernal parties, as deemed appropriate. The group is 1ISO270001 accredited, and subject
to annual review and audit by an accredited third party auditor.

The group continues fo take active measures to ensure its people remain safe and healthy in relation to the Covid-19
pandemic. Measures include additional education on cleanliness, self-isolation, social distancing and the ability to work from
home. There are regular business continuity meetings to ensure compliance with the measures introduced.

Post balance sheet events

In March 2022, the group fully repaid a loan from TriplePoint Capital LLC of £3 million and simultaneously drew down on a
larger facility from the same provider on similar terms, with a three year repayment term.

On behalf of the board

Ms T Bulut
Director

7 Septamber 2022




STREETBEES.COM LIMITED

DIRECTORS® REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2021

The directors present their annual report and financial statements for the period ended 31 December 2021.

Principal activities

The principal activity of the group continues to be the collection and processing of consumer data and distribution to
predominantly multinalional consumer organizalions across the UK, Europe, Nerth America and Asia. The group utilizes
advanced machine learning capabilities 1o analyze and process unstructured data in significanl volumes and generate
actionable intelligence to custamers across targeted industry categories and geagraphic markets, During the period, the
group developed and launched “Streatheas GO”, a standardized 8aa8 product which simplified and expanded the service
offered to its customers. The group also dedicated resources to enhance its data collection capabilities with improvements to
its mobile application, including several new conversational Al features and growth in its glebal user community size.

Results and dividends
The results for the period are set out on page 8.

No ordinary dividends were paid. The directors do not recommend payment of a further dividend.
No preference dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as follows:

Mr H Tamura {Resigned 25 February 2022)
Ms T Bulut

Mr R M Klein

Mr O Ashtari {Resigned 25 October 2021)
Mr O H May

Mr C Schuh {Appointed 3 November 2020)
Mr C Barnes {Appointed 25 February 2022)
Auditor

UHY Hacker Young {East) Limited were appointed as auditor 1o the group and in accordance with section 485 of the
Companies Act 2008, a resolution praposing that they be re-appoinied will be put at a General Meeting.




STREETBEES.COM LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticn
of which the auditor of the company is unaware. Additionally, the directors individually have taken all the necessary steps that
they ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that
the auditor of the company is aware of that infermation.

On behalf of the board

Ms T Bulut
Director

7 September 2022




STREETBEES.COM LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 DECEMBER 2021

The directors are respeonsible for preparing the Annual Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and company, and
of the profit or loss of the group for that period. In preparing these financial statements, the directers are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the ;

o prepare the on the going concern basis unless it is inappropriate to presume that the group and company will
continue in business.

The directors are respansible for keeping adequate accounting records that are sufficient to show and explain the group’s
and company’s transactions and disclose with reasonable accuracy at any time the financial position of the group and
company and enable them 1o ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the group and company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




STREETBEES.COM LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF STREETBEES.COM LIMITED

Opinion

We have audited the financial statements of Streetbees.com Limited {the 'parent company') and its subsidiaries {the 'group’)
for the period ended 31 December 2021 which comprise the group profit and logs account, the group statement of
comprehensive income, the graup balance sheet, the company balance sheet, the group statement of changes in equity, the
company statement of changss in equity, the group statement of cash flows, the company statemant of cash flows and notes
to the financial statements, including significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of lreland {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
hd give a true and fair view of the state of the group’s and the parent company's affairs as at 31 December 2021 and of
the group's loss for the period then ended;
have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Praclice; and
. have been prepared in accordance with the requirements of the Companies Act 20086.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and applicable law. Our
responsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accerdance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to geoing concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's and parent company's ability to continue as a going
concemn for a period of at least twelve months from when the financial statements are authcrised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion ¢n the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowladge cbtained in the course of the audil, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informaticn, we are required to report that fact.

We have nothing ta report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors' report for the financial period for which the financial
statements are prepared is consistent with the financial statements; and
* the strategic report and the directors' report have been prepared in accerdance with applicable legal requirements.




STREETBEES.COM LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF STREETBEES.COM LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report and the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in
our opinion:

* adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been received from branches not visited by us; or

* the parent company financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained moare fully in the directors' responsibilities staternent, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstaterment, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the parent company's
ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due te fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in agcordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisicons of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, oullined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which aur procedures are capable of detecting irregularities, including fraud, is detailed below.




STREETBEES.COM LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF STREETBEES.COM LIMITED

Based on our understanding of the company and the industry in which it opzsrates, we identified that the principal risks of
non-compliance with laws and regulations related to the acts by the company, which were contrary to applicable laws and
requlations including fraud, and we considered the extent to which non-compliance might have a material effect on the
financial statements. We also considered those laws and regulations thal have a direct impact on the preparation of the
financial statements such as the Companies Act 2006. We evaluated management’s incentives and opportunities for
fraudulent manipulation of the financial statements {including the risk of override of controls), and determined that the
principal risks were related to the appropriate recognition of revenue & profit, the recognition and valuation of intangible
assets, and the risk of management override.

Audit procedures performed included:

Review of the financial statement disclosures to underlying supporting decumentation

Review of legal and professional expense accounts

Enquiries of management

Documentation and evaluation of controls designed to prevent and detect irregularities and fraud

Testing of journal entries

Assessing significant judgements and estimates in particular those relating to accrued incoms & deferred income and
amortisation

There are inherent limitations in the audit procedures described above and the further removed non-compliance with laws
and regulations is from the events and transactions reflacted in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,

E\r through callysion. [ . . . . . .
furthef description of our responsibilities is available on the Financial Reporting Council's website at:

htps:/iwww fre.org.uk/auditorsresponsibilities. This description forms part of cur auditar's repart.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor's report and for no other purpase. Te the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for cur audit
work, for this report, or for the opinions we have formed.

James Price FCA (Senior Statutery Auditor)
For and on behalf of UHY Hacker Young (East) Limited 8§ September 2022

Chartered Accountants

Statutory Auditor PO Box 501
The Nexus Building
Broadway
Letchwarth Garden City
Herts
SG6 9BL




STREETBEES.COM LIMITED

GROUP PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2021

Turnover
Cast of sales

Gross profit
Distribution costs
Administrative expenses
Other operating income

Operating loss

Interest receivable and similar income
Interest payable and similar expenses

Loss before taxation
Tax an loss

Loss for the financial period

Notes

10

26

Period
ended

31 December
2021

£

11,576,123
(720,536)

10,855,587

(1,057,533
(24,796,134)

£14,298,080)

12,420
(189,449)

£15,175,109)
1,273,242

(13,901,867}

Loss for the financial period is all attributable to the owners of the parent company.

Year
ended

30 August
2020

£

7,073,483
(870,222)

6,203,261

(794.377)

(8,576,469)
8,050

(3,159,535)

11,352
(359.923)

(3,508,1286)

990,976

{2,517,150)




STREETBEES.COM LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2021

Period
ended

31 December
2021

£

Loss for the period (13,901,867)
Other comprehensive income

Total comprehensive income for the period {13,901,867)

Total comprehensive income for the peried is all attributable to the owners of the parent company.

Year
ended

30 August
2020

£

(2,517,150)

(2,517,150)




STREETBEES.COM LIMITED

GROUP BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liahilities
Creditors: amounts falling due after more

than one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Equity reserve

Other reserves

Profit and loss reserves

Total equity

Notes

11
12

15

16

17

22
23
24
25
26

2021
£ £
2,055,742
158,370
2,214,112
3,648,632
15,821,843
19.470,475
(2,995,311)
16,475,164
18,689,276
18,689,276
3
46,367,617
190,533

{27,868,877)

18,689,276

2020

2,596,716

4,738,055

7,334,771

(5.486,707)

69,536

69,536

1,848,064

1,817,600

(938,585)

979,015

2
14,831,001
115,022

{13,987,010)

979,015

The financial statements were approved by the board of directors and authorised for issue on 7 September 2022 and are

signed on its behalf by:

Ms T Bulut
Director

-10 -




STREETBEES.COM LIMITED

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Intangible assets
Tangible assets
Invesiments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liahilities
Creditors: amounts falling due after more

than one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Equity reserve

Other reserves

Profit and loss reserves

Total equity

Notes

11
12
13

15

16

17

22
23
24
25
26

2021

£ £

2,055,742

158,370

9

2,214,121
3,893,175
15,821,843
19,815,018
(2,995,311)

16,819,707

19,033,828

19,033,828

3

46,367,617

190,533

{27,524,325)

19,033,828

2020

69,536

3,028,178
4,738,055

7,766,233

(5,485,715)

2,279,518

2,349,063
(938.585)

1,410,478

2
14,831,001
115,022

{13,535,547)

1,410,478

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and related notes.
The company’s loss for the year was £13,888,778 (2020 - £2,517,152 loss).

The financial statements were approved by the board of directors and authorised for issue an 7 September 2022 and are

signed on its behalf by:

Ms T Bulut
Director

Company Registration No. 09177215




STREETBEES.COM LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2021

Balance at 31 August 2019

Year ended 30 August 2020:

Loss and total comprehensive income for tha year
Issue of share capital

Issue of convertible loan

Balance at 30 August 2020

Period ended 31 December 2021:

Loss and total comprehensive income for the period
Issue of share capital

Conversion of loan to shares

Transfers

Balance at 31 December 2021

Share capital Shardquity reserve OtheProfit and loss Total
premium reserves reserves
account
Notes £ £ £ £ £ £
2 14825410 - - (11,449,860) 3,375,552
- - - - (2,517,150) (2,517,150}
22 - 5,591 - - - 5,591
19 - - 115,022 - - 115,022
2 14,831,001 115,022 - (13,967,010) 979,015
- - - - (13,901,867) (13,901.867)
22 1 31,536,616 - - - 31,536617
22 - - (115,022} - - (115,022)
- - - 190,533 - 190,533
3 46,367.617 - 190,533 (27,868,877) 18,689,276

-12 -




STREETBEES.COM LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2021

Balance at 31 August 2019

Year ended 30 August 2020:

Loss and total comprehensive income for tha year
Issue of share capital

Issue of convertible loan

Balance at 30 August 2020

Period ended 31 December 2021:

Loss and total comprehensive income for the period
Issue of share capital

Conversion of loan to shares

Transfers

Balance at 31 December 2021

Share capital Shardquity reserve OtheProfit and loss Total
premium reserves reserves
account
Notes £ £ £ £ £ £
2 14825410 - - (11,018,395) 3,807,017
- - - - (2,517,152) (2,517.152)
22 - 5,591 - - - 5,591
19 - - 115,022 - - 115,022
2 14,831,001 115,022 - (13,535,547) 1410478
- - - - (13,988,778) (13,988.778)
22 1 31,536,616 - - - 31,536617
22 - - (115,022} - - (115,022)
- - - 190,533 - 190,533
3 46,367.617 - 190,533 (27,524,325) 19,033,828

-13-




STREETBEES.COM LIMITED

GROUP STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2021

2021 2020
Notes £ £ £ £

Cash flows from operating activities
Cash absorbed by operations 29 {14,478,741) (1,656.869)
Interest paic (189,449) (289,247)
Income taxes refunded 845,683 586,307
Net cash outflow from operating activities {13,822,507) (1,359,809)
Investing activities
Purchase of intangible assets (2,675,891) -
Purchase of tangihle fixed assets (167,095) (26,012)
Interest received 12,420 11,332
Net cash used in investing activities {2,830,566) (14,680)
Financing activities
Proceeds from issue of shares 31,536,617 5,591
Issue of convertible loans - 1,681,547
Repayment of borrowings (3,799,756) (575,500)
Net cash generated from financing activities

27,736,861 1,011,638
Net increasel/{decrease) in cash and cash equivalents

11,083,788 (362,851)
Cash and cash equivalents at beginning of period 4,738,055 5,100,906

Cash and cash equivalents at end of period 15,821,843 4,738,055

14 -




STREETBEES.COM LIMITED

COMPANY STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2021

2021 2020
Notes £ £ £ £

Cash flows from operating activities
Cash absorbed by operations 30 (14,478,741} (1,656,869)
Interest paic (189,449) (289,247)
Income taxes refunded 845,683 586,307
Net cash outflow from operating activities {13,822,507) (1,359,809)
Investing activities
Purchase of intangible assets (2,675,891) -
Purchase of tangihle fixed assets (167,095) (26,012)
Interest received 12,420 11,332
Net cash used in investing activities {2,830,566) (14,680)
Financing activities
Proceeds from issue of shares 31,536,617 5,591
Issue of convertible loans - 1,681,547
Repayment of borrowings (3,799,756) (575,500)
Net cash generated from financing activities

27,736,861 1,011,638
Net increasel/{decrease) in cash and cash equivalents

11,083,788 (362,851)
Cash and cash equivalents at beginning of period 4,738,055 5,100,906

Cash and cash equivalents at end of period 15,821,843 4,738,055

-15 -




STREETBEES.COM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

11

1.2

Accounting policies

Company information
Streetbees.com Limited (“tha company’} is a private limited cempany domiciled and incorperated in England and
Wales. The registered office is 10 Orange Streel, West End, London, WC2H 7DQ.

The group consists of Streethees.com Limited and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accardance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The pringipal
accounting policies adopled are set oul below.

Basis of consolidation

In the parent company financial statements, the cost of a business combination is the fair value at the acquisition date
of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs directly attributable to the
business combination. The excess of the cost of a business combination over the fair value of the identifiable assets,
liahilities and contingent liakilities acquired is recognised as goodwill. The cost of the combination includes the
estimated amount of contingent consideration that is probable and can be measured reliably, and is adjusted for
changes in contingent consideration after the acquisition date. Provisional fair values recognised for business
combinations in previous periods are adjusted retrospectively for final fair values determined in the 12 months
following the acquisition date. Investments in subsidiaries, joint ventures and associates are accounted for at cost less
impairment.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities recognised in
a business combination accounted for using the purchase method and the amounts that can be deducted or assessed
for tax, considering the manner in which the carrying amount of the asset or liability is expected to be recovered or
settled. The deferred tax recognised is adjusted against goodwill or negative goodwill.

The consolidated group financial statements consist of the financial statements of the parent company Streetbees.com
Limited together with all entities controlled by the parent company (its subsidiaries) and the group's share of its
interests in joint ventures and associates.

All financial statements are made up to 31 December 2021. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used into line with those used by other members of the g
roup.

All intra-group transactions, balances and unrealised gains on transactions between group companies are eliminated
on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of
the asset transferred.

- 16 -




STREETBEES.COM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1.3

1.4

1.5

Accounting policies (Continued)

Going concern

The group conducts frequent and detailed forward forecasting of the group’s cash requirements, including seenario
planning based on revenue and operating costs, both fixed and variable in nature. The group plans its funding
requirements in advance, inzluding funding rounds and debt financing.

The group completed its Series B funding round in October 2020, securing £30 million of funding.

In addition, the group fully repaid a loan from TriplePoint Capital LLC of £3 million in March 2022 and simultaneously
drew down on a larger facility from the same provider on similar terms, with a three year repayment term.

The current cash balance provides the group with sufficient funds to continue trading well over twelve months from the
date of signing the current peried financial statements, based on the group’s current net operating cash flow rate. The
directors are satisfied that appropriate measures are in place to control direct costs and overheads proactively.

Reporting period
These financial statements are prasented for a period longer of 16 months to better fit with the group's internal
operations, they are therefore not entirely comparable with the financial statements for the prior period.

Turnover
Turngver is recognised at the fair valuc of the consideration received or receivable for goods and scrvices provided in
the normal course of business, and is shown net of VAT and other sales related taxes.

Revenue from contracts for the provision of professicnal services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complate can be estimated reliably. The stage of completion
is calculated by comparing cests incurred, mainly in relation te contractual hourly staff rates and materials. as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recagnised only to the extent of
the expenses recognised that it is probable will be recovered.

17 -




STREETBEES.COM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1

1.6

1.7

Accounting policies (Continued)

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired an business combinations are recognised separately from geodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

In respect of the internally generated intangible asset referred to as the “Data Asset", the Group accumulates and
processes data in order to sell subscription preducts to its customers on a syndicated basis, where data is collected in
advance and provided to multiple customers acress targeted markets and categeries.

The Group classifies costs related to the accumulation of data into two categories: data which is reusable and which
can be reasonably expected to drive future revenues, and data which is more shert-term in nature of customer use.
The data cellection costs relate to participation incentives paid to users of the Group mobile application and associated
processing costs.

The Group records and tracks data accumulation costs by industry and market, and are able to reliably classify data
into the two categories described above.

Starting from 1 January 2021, costs related to data classified as reusable are capitalised in the manth they are
incurred, and amortised over an estimated useful economic life of three years on the following basis, with each year's
ameortization being spread evenly across the respective year:

Year 1: 50%
Year 2: 30%
Year 3: 20%

Costs related to data classified as non-resusable are expensed within the month they are incurred.

Capitalised data collection costs are held on the balance sheet subject to amortisation as described above, and
reviewed annually for impairment.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Fixtures and fittings 25% straight line
Computers 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the profit and loss account.
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1 Accounting policies (Continued)

1.8 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cest less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating policies of
the entity ¢ as to obtain benefits from its activities.

1.9 Impairment of fixed assets
At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment lass (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a single
assel. Any goodwill included in the carrying amount of the investment is not tested separately for impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific 1o the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying ampunt of the asset (or cash-generating unit) is reduced to its recaverahle amount. An impairmant loss is
recegnised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and enly if, the reasons for the impairment loss have ceased to apply.
Where an impairment lass subsequently reverses, the carrying ameount of the asset (or cash-generating unit} is
increased 10 the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in proft or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

1.10 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts,

1.11 Financial instruments
The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group’s balance sheet when the group becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.
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1

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment
at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the diflerence between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assels

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the group transfers the financial asset and substantially all the risks and rewards of ownership to
ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the group after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cast using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are dereccgnised when the group's contractual obligations expire or are discharged or cancelled.

-20-




STREETBEES.COM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1

1.12

115

Accounting policies (Continued)

Compound instruments

The companent parts of compound insiruments issued by the group are classified separately as financial liabilities and
equity in accordance with the substance of the contractual arrangement. At the date of issue, the fair value of the
liability component is estimated using the prevailing market interest rate for a similar non-convertible instrument. This
amount is recorded as a liability on an amortised cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date. The equity component is determined by deducting the amount of the
liability component from the fair value of the compound instrument as a whole. This is recognised and included in
equity net of inceme tax effects and is not subsequently remeasured.

Equity instruments
Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the group.

Taxation
The tax expense represents the sum of the tax currently payvable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The group's liability for current tax is calculated using
tax rates that have been enacted or substaniively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset if, and only if, there is a legally enforceable right ta offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 10 taxes levied by the same tax authority.

Employee benefits
The costs of short-term emplaoyee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

-29-




STREETBEES.COM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

1.18

118

Accounting policies (Continued)

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value of
the equity instruments granted. The fair value determined at the grant date is expensed on a straight-line basis over
the vesting period, based on the estimate of shares that will eventually vest. A corresponding adjustment is made to
equity.

When the terms and conditions of equily-settled share-based payments at the time they were granted are
subsequenily medified, the fair value of the share-based payment under the original terms and conditicns and under
the modified terms and conditions are both determined at the date of the medification. Any excess of the maodified fair
value over the original fair value is recognised over the remaining vesting period in addition to the grant date fair value
of the original share-based payment. The share-based payment expense is not adjusted if the modified fair value is
less than the original fair value.

Government grants
Govemnment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgemeants, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.
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2 Judgements and key sources of estimation uncertainty (Continued)

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Convertible loan notes
On the issuance of the convertible loan notes, the directors considered that the market interest rate for similar debt that
does not have the conversion option is 10 per cent.

Share options

In determining the fair value of the share options tha directors compare the exercise price associaled with option to a
market value for the shares under option, which itself was arrived at by an independent valuation professional with
reference to recent transactions in the company's share capital and, in the case of EMI qualifying options, agreed with
HMRC's valuation office. The valuation of private company shares is necessarily subjective and therefore there is a
degree of uncertainty associated with this estimate.

Amorisation of Data Asset

The directors have, as explained, in the accounting policy for intangible assets used an amortisation rate of 50% Year
1; 30% Year 2 and 20% Year 3. This estimate is based on the directors’ experience and expectations of the usefulness
and angeing value of the data.

3 Turnover and other revenue
2021 2020
£ £
Turnever analysed by class of business
Market intelligence 11,576,123 7,073,483
2021 2029
£ £
Other significant revenue
Interest income 12,420 11,332
Grants received - 8,050

The directars consider that the disclosure of turnover per geographic location is seriously prejudicial to the interests of
the company and thus have not disclosed this information.

4 Operating loss

2021 2020
£ £
Operating loss for the period is stated after charging:
Exchange differences apart from those arising on financial instruments measured at
fair value through profit or loss 166,353 §4,881
Research and development costs 259,205 -
Depreciation of owned tangible fixed assets 78,261 45,190
Amortisation of intangible assets 620,149 -
Share-based payments 190,533 -
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L]

Auditor's remuneration

2021
Fees payable to the company's auditor and associates: £
For audit services
Audit of the financial statements of the group and company 18,500

2020

18,000

Employees

The average monthly number of persons {(including directors) employed by the group and company during the period

was:
Group Company

2021 2020 2021 2020
Number Number Number Number
Operations 106 55 94 55
Technology 53 22 44 15
Total 159 77 138 70

Their aggregate remuneration comprised:

Group Company
2021 2020 2021 2020
£ £ £ £
Wages and salaries 15,112,655 5,292,731 13,151,390 5,081,436
Social security costs 1,894,898 815,803 1,478,863 586,601
Pansion cosis 154,090 70,353 164,090 70,353
17,271,643 6,178,887 14,794,343 5,738,390
Directors’ remuneration

2021 2020
£ £
Remuneration for qualifying services 462,034 240,545
Company pension contributions to defined contributicn schemes 5,271 2,300
467,305 242 845

Remuneration disclosed above includes the following amounts paid to the highest paid director:

2021

£

Remuneration far qualifying services 275,069
Company pension contributions to defined contributicn schemes 3,336
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8 Interest receivable and similar income

Interest income
Interest on bank deposits

9 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans
Interest on convertible loan notes

10 Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total UK current tax

Foreign current tax on profits for the current period

Total current tax

2021 2020

£ £

12,420 11,332
2021 2020

£ £

189,449 289,247

- 70,676

189,449 359,023
2021 2020

£ £
(332,228) (404,669)
(441,014) (586.,885)
(1,273,242) (991,554)
- 578
(1,273,242) (990.,978)

The actual credit for the period can be reconciled to the expected credit for the period based on the profit or loss and

the standard rate of tax as follows:

Loss before taxation

Expected tax credit based on the standard rate of corporation tax in the UK of

19.00% (2020: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Unutilised tax losses carried forward

Losses an discontinued operations not recognised

Adjustments in respect of financial assets

Research and development tax credit

Foreign tax

Taxation credit

2021 2020
(15175,109)  (3.508,1286)
(2,883,271) (666,544)

18,611 6,241

3,481,032 960,013
(616,372) (299,710)
(832,228) (404,669)
(441,014) (586.885)

- 578
{1,273,242) (990.976)

As at 31 December 2021, there were tax losses available to carry forward of £23,600,978 (2020: £10,768,885).

- 95 -




STREETBEES.COM LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

" Intangible fixed assets
Group
Cost
At 31 August 2020
Additions - internally developed
At 31 December 2021
Amortisation and impairment
At 31 August 2020
Amortisation charged for the period

At 31 December 2021

Carrying amount
At 31 December 2021

At 30 August 2020

Company

Cost

At 31 August 2020

Additions - internally developed

At 31 December 2021
Amortisation and impairment

At 31 August 2020

Amorlisation charged for the period

At 31 Decamber 2021

Carrylng amount
At 31 December 2021

At 30 August 2020

Data asset

£

2,675,891

2,675,891

620,149

620,149

2,055,742

Data asset

£

2,675,891

2,675,891

620,149

620,149

2,055,742
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12  Tangible fixed assets

Group

Cost

At 30 August 2020

Additians

At 31 December 2021
Depreciation and impairment

At 30 August 2020

Depreciation charged in the period

At 31 December 2021

Carrying amount
At 31 December 2021

At 30 August 2020

Company

Cost

At 30 August 2020

Additions

At 31 December 2021
Depreciation and impairment

At 30 August 2020

Depreciation charged in the period

At 31 December 2021

Carrying amount
At 31 December 2021

At 30 August 2020

Fixtures and Computers Total
fittings
£ £ £
25433 163,829 189,262
9,483 157,612 167,095
34,916 321,441 356,357
16,449 103,277 119,726
9,329 68,932 78,261
25,778 172,209 197,987
9,138 149,232 158,370
8,984 60,5652 69,536
Fixtures and Computers Total
fittings
£ £ £
25,433 163,829 189,262
9,483 157,612 167,095
34,916 321,441 356,357
16,449 103,277 119,726
9,329 68,932 78,261
25,778 172,209 197,987
9,138 149,232 158,370
8,984 60,552 69,536
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13

14

15

Fixed asset investments

Invesiments in subsidiaries

Movements in fixed asset investments
Company

Cost or valuation

At 30 August 2020 and 31 December 2021

Carrying amount
At 31 December 2021

At 30 August 2020

Subsidiaries

Details of the company's subsidiaries at 31 December 2021 are as follows:

Name of undertaking

Streelbees.com Unipessoal, LDA
Streetbees USA Inc

Debtors

Amounts falling due within one year:

Trade deblors

Corporation tax recoverable

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Group Company
2021 2020 2021 2020
Notes £ £ £ £
14 - - 9 9
Shares in group
undertakings
£
9
9
9
Registered office Class of % Held
shares held Direct
Portugal Ordinary 100
United States of America Ordinary 100
Group Company
2021 2020 2021 2020
£ £ £ £
1,699,612 1,372,089 1,699,612 1,372,089
832,228 404,669 832,228 404,669
- - 369,366 435,561
316,261 150,522 291,438 146,423
800,531 669,436 800,531 669,436

3,648,632

2,596,716

3,993,175

3,028,178
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16  Creditors: amounts falling due within one year

Group Company
2021 2020 2021 2020
Notes £ £ £ £
Convertible loans 19 - 1,537,201 - 1,537,201
Other borrowings 18 276,957 1,485,915 276,957 1,485,915
Trade creditors 869,730 107,830 869,730 107,830
Other taxation and social security 315,156 509,793 315,156 509,793
Deferred income 1,001,939 1,563,054 1,001,939 1,563,054
Other creditors 42,656 3,423 42,656 3,431
Accruals 488,873 279,491 488,873 279,49
2,995,311 5,486,707 2,995,311 5,486,715
17  Creditors: amounts falling due after more than one year
Group Company
2021 2020 2021 2020
Notes £ £ £ £
Other borrowings 18 - 938,585 - 938,585
18  Loans and overdrafts
Group Company
2021 2020 2021 2020
£ £ £ £
Other loans 276,957 2,424 500 276,957 2,424,500
Payable within one year 276,957 1,485,915 276,957 1,485,915
Payable after one year - 938,585 - 938,585

On 29 March 2019, the group drew down on a loan granted by TriplePaint Capital LLC for £3,000,000. The loan is for a
term of 36 months, at an interest rate of 10% with capital repayment commencing on 1 April 2020.

The group has provided security for this loan by way of a fixed and floating charge over the assets of the company,
including a specific fixed charge over the trade name. The security additionally includes a negative pledge.
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19

20

Convertible loan notes

Group Company
2021 2020 2021 2020
£ £ £ £
Liability component of convertible loan notes - 1,537,201 - 1,537,201

The net proceeds received from the issue of the convertible loan notes have been split betwean the financial liahility
element and an equity component, representing the fair value of the embedded cption to convert the financial liakility
into equity.

The liability compenent is measured at amortised cost, and the difference between the carrying amount of the liability at
the date of issue and the amount reported in the Balance Sheet represents the effective interest rate less interest paid
to that date.

The effective rate of interest is 10%, whilst the contracted rate of interest is 2%.

The equity component of the convertible loan notes has been credited to the equity reserve.

Following the successful series B funding in October 2020, the lcan notes were converted into 63,427 B1 Preferred
shares, with a naminal value of 0.0001p.

Retirement benefit schemes

2021 2020
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 164,090 70,353

A defined contributicn pension scheme is operated for all qualifying employees. The assets of the scheme are held
separately from those of the group in an independantly administered fund.
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21

22

Share-based payment transactions

The group and company has a number of share option schemes in place, including an Enterprise Management

Investment Scheme. The schemes consist of share options granted to employees, which typically vest over four years

and gives rise to equity settled share based payment fransactions when all vesting conditions are met. During the

period options were granted to certain individuals where the exercise price was below the contemporary market value -

an expense of £190,533 (2020 - £nil) has been recognised in this respect.

Group and company

Qutstanding at 31 August 2020
Grantad

Forfeited

Exercised

Cutstanding at 31 December 2021

Exercisable at 31 December 2021

Share capital

Ordinary share capital

Issued and fully paid

Crdinary shares of £.0001p each

A Ordinary Shares of 0.0001p cach
A1 Ordinary Shares ¢f 0,00001p each

Preference share capital
Issued and fully paid

A1 Preferred of 0.0001p each
A2 Preferred of 0.0001p each
A3 Preferred of 0.0001p each
A4 Preferred of 0.0001p each
A5 Praferred of C.0001p each
B1 Preferred of 0.0001p each
B2 Praferred of 0.0001p each

Preference shares classified as equity

Total equity share capital

Number of share options

Weighted average exercise

price
2021 2020 2021 2020
Number Number £ £
479,675 281,783 1.69 1.02
317,382 216,827 2.71 265
(89,454) (16,825} 3.90 265
(801,469) (2,110} 2.39 2.65
627,134 473,675 1.57 1.69
2021 2020 2021 2020
Number Number £ £
272,772 312,240 1 1
929,269 967,774 - -
541,608 541,608 - -
2021 2020 2021 2020
Number Number £ £
542,543 542 543 2 1
217,380 217,380 - -
30,190 30,190 - -
4,566 4,566 - -
133,544 133,944 - -
63,427 - - -
1,078,152 - - -
2 1
3 2
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22

Share capital (Continued)

The company issued 22,228 ordinary shares with a neminal value of £0.000001 on 16th Movember 2021. The amount
paid per share was £2.65, providing a share premium of £58,904.20. This share premium was recognised on receipt of
cash on 16th November 2021.

The company issued 740 ordinary shares with a nominal value of £0.000001 on 17th August 2021. The amount paid
per share was £2 85, providing a share preamium of £1,961. This share premium was recognised on receipt of cash on
17th August 2021.

The company issued 187 ordinary shares with a nominal value of £0.000001 on 15th September 2021. The amount
paid per share was £2.65, providing a share premium of £495.55. This share premium was recagnised on receipt of
cash on 15ih September 2021.

The company issued 283 ordinary shares with a nominal value of £0.000001 on 27th July 2021. The amount paid per
share was £2.65, providing a share premium of £749.95. This share premium was recognised on receipt of cash on
27th July 2021.

The company issued 142 ordinary shares with a nominal value of £0.000001 on 20th August 2021. The amount paid
per share was £2.65, providing a share premium of £376.30. This share premium was recognised on receipt of cash on
20th August 2021,

The company issued 424 ordinary shares with a nominal value of £0.000001 on 27th August 2021. The amount paid
per share was £2.65, providing a share premium of £1,123.60. This share premium was recognised on receipt of cash
on 27th August 2021.

The company issued 118 ordinary shares with a nominal value of £0.000001 on 3rd September 2021. The amount paid
per share was £2.65, providing a share premium of £312.70. This share premium was recognised on receipt of cash on
3rd September 2021,

The company issued 708 ordinary shares with a nominal value of £0.000001 on 15th March 2021. The amount paid per
share was £2.65, providing a share premium of £1,876.20. This share premium was recognised on receipt of cash on
15th March 2021.

The company issued 236 ordinary shares with a nominal value of £0.000001 on 1st April 2021. The amount paid per
share was £2.65, providing a share premium of £625.40. This share premium was recognised on receipt of cash on 1st
April 2021.

The company issued 4,789 ordinary shares with a nominal value of £0.000001 on 17th December 2020. The amount
paid per share was £0.01, providing a share premium of £47.89. This share premium was recognised on receipt of
cash on 17th December 2020.

The company issued 201 ordinary shares with a nominal value of £0.000001 on 17th December 2020. The amount
paid per share was £0.54, providing a share premium of £108.54. This share premium was recognised on receipt of
cash on 17th December 2020.

The company issued 25,213 ordinary shares with a nominal value of £0.400001 on 17th December 2020. The amount
paid per share was £2.65, providing a share premium of £66,314.45. This share premium was recognised on receipt of
cash on 17th December 2020.

The company issued 17,900 ordinary shares with a neminal value of £0.400001 on 15th March 2021. The ameunt paid
per share was £2.65, providing a share premium of £47,435. This share premium was recognised on receipt of cash on
15th March 2021.

The company issued 2,880 ordinary shares with a nominal value of £0.000001 on 15th March 2021. The amount paid

per share was £0.01, providing a share premium of £28.80. This share premium was recognised on receipt of cash on
15th-March-2021
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22

23

24

Share capital (Continued)

The company issued 63,427 B1 preferred shares with a nominal value of £0.000001 on 16th Cctaber 2020. The
amount paid per share was £32.46, providing a share premium of £2,058,840.42. This share premium was recognised
on receipt of cash on 16th Getober 2020.

The company issued ¢,143 B2 preferred shares with a nominal value of £0.000001 on 15th October 2020. The amount
paid per share was £32 .46, providing a share premium of £296 781.78. This share premium was recognised on receipt
of cash on 15th October 2020.

The company issued 771,647 B2 preferred shares with a nominal value of £0.000001 on 16th October 2020. The
amount paid per share was £32.46, providing a share premium of £25,047,661.62. This share premium was recognised
on receipt of cash on 16th October 2020.

The company issued 140,260 B2 preferred shares with a nominal value of £0.000001 on 19th October 2020. The
ameount paid per share was £32.46, providing a share premium of £4,552,839.6. This share premium was recognised
on receipt of cash on 18th October 2020.

The company issued 3,080 B2 preferred shares with a nominal value of £0.000001 on 26th October 2020. The amount
paid per share was £32.46, providing a share premium of £99,976.8. This share premium was recognised on receipt of
cash on 261h Oclober 2020.

115,517 ordinary shares with a nominal value of £0.000001 were converted to B2 preferred shares with a nominal
value of £0.000001 on 17th December 2020.

38,505 A ordinary shares with a nominal value of £0.000001 were converted tc B2 preferred shares with 2 nominal
value of £0.000001 on 17th December 2020.

All share classes have attached to them full vating, dividend and capital distribution {including upon winding up} rights;

B prethanies adyyisht of redemption.

Group Company
2021 2020 2021 2020
£ £ £ £
At the beginning of the period 14,831,001 14,825,410 14,831,001 14,825,410
Issue of new shares 31,536,616 5,591 31,536,616 5,51

At the end of the period 46,367 617 14,831,001 46,367 617 14,831,001

The amount reccgnised in the period is stated net of transaction costs totalling £240,587.

Equity reserve

Group Company
2021 2020 2021 2020
£ £ £ £
At the beginning of the pericd 115,022 - 115,022 -
Arising in the period - 115,022 - 115,022
Transfer to share premium (113,022) - (115,022) -
At the end of the period - 115,022 - 115,022
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25  Other reserves
Group
At the beginning of the prior period

At the end of the prior period
Additions

At the end of the current period

Company
At the beginning of the prior period

At the end of the prior period
Additions

At the end of the current period

190,533

190,533

190,533

190,533

An expense has been recognised during the period in respect of share options granted to certain individuals where the
exercise price was below the estimated market value of the underlying shares thereby giving the options an intrinsic

value,

26 Profit and loss reserves

Group Company
2021 2020 2021 2020
£ £ £ £
At the beginning of the pericd (13,957.01C0)  (11,449,860)  {13,535,547) {11,018,395)
Loss for the period (13,901,867) (2,517,150)  (13,988,778) (2.517,152)
At the end of the period (27,868,877)  (13,967,010)  {27,524,325) {13,535,547)
27  Operating lease commitments
At the reporting end date the group had outstanding commitments for fulure minimum lease payments under
non-cancellable operating leases, which fall due as follows:
Group Company
2021 2020 2021 2020
£ £ £ £
Within one year 700,926 594,000 700,926 594,000
Between two and five years - 498,626 - 498,526
700,926 1,092,526 700,926 1,092,526
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28  Related party transactions

During the year the company purchased supplies of £nil (2020: £753) frem Meco Print Limited, a company in which R

Klein is a director.

29  Cash absorbed by group operations

Loss for the period after tax

Adjustments for:

Taxation gredited

Finance costs

Investment income

Amorlisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets
Equity settled share based payment expense

Movements in working capital:
Increase in debtors

Increase in creditors
(Decrease}increase in deferred income

Cash absorbed by operations

30 Cash absorbed by operations - company

Loss for the period after tax

Adjustments for:

Taxation credited

Finance costs

Invesiment income

Amorlisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets
Equity settled share based payment expense

Movements in working capital:
Increase in debtors

Increase in creditors
(Decreaselincrease in deferred income

Cash absorbed by operations

2021 2020
£ £
(13,901,867)  (2,517.150)
(1,273,242) (990,976)
189,449 359,923
(12,420) (11,332)
620,149 -
78,261 45,190
190,533 -
(624,367) (209,755)
815,878 230,932
(561,115) 1,436,299
(14,478741)  (1,656,869)
2021 2020
£ £
(13,988,778)  (2,517,152)
(1,273,242) (990,978)
189,449 359,923
(12,420) (11.332)
620,149 -
78,261 45,190
190,533 -
(537,448) (209.753)
815,870 230,932
(561,115) 1,436,299
{1,656,869)

(14,478,741}
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31 Analysis of changes in net funds - group

31 August 2020 Cash flows Further cash 31 December

flows 2021

£ £ £ £

Cash at bank and in hand 4,738,055 11,083,788 - 15,821,843
Berrowings excluding overdrafts (2,424,500) 495,330 1,652,213 (276,957)
Convertible loan notes (1,637,201) 1,537,201 - -
776,354 13,116,319 1,652,213 15,544,886

32 Analysis of changes in net funds - company

31 August 2020 Cash flows  Further cash 31 December

flows 2021

£ £ £ £

Cash at bank and in hand 4,738,055 11,083,788 - 15,821,843
Borrowings excluding overdrafts (2,424,500) 495,330 1,652,213 {276,957)
Convertible loan notes (1,537,201) 1,637,201 - -
776,354 13,116,319 1,652,213 15,544,886
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