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Chrysalis Medical Communications Limited

Directors’ report

The directors submit their report and the tinancial statements of Chry salis Meadical Communications Limited Lor the
sear ended 31 December 2021,

Principal Activity

I'he company continues 1o be a non-trading holding company.

Dividends

The dircetors did not pay @ dividend in the » car (2020: £nil).

No final dividend is proposed (2020 £nil).

Directors

e dircctors, whoe sersved during the y car and sinee the year end. were as fodlows:

D 8 Cameron

C Harrison (Resigoned 19 Februany 2021)

I3 8 Jackson (Appointed 19 February 2021
A Norrow (Appointed 19 February 2021)

PDirectors” indemnities

The company Tias inade qualify ing third parl indemnity proyisioss for the benelit of it divectors which were made
during the ycar and vremain in foree at the date of this report.

Ihis report has been prepared in aceordunce with the provisions applicable 1o companics entitled 1o the smuall

companies cumption,

Approved by the Board and sizoned o it behat by

e S Cameron
Director

Dted: 297 Sepienther 2022



Chrysalis Medical Communications Limited

Directors’ responsibilities statement

I'he directors are responsible for preparing the Directors” Reportand the fnancial statements in accordanee with
applicable taw and regulations,

Company law regquires the directors 1o prepare financial statements Tor cach financial s car. Under that Taw the
directors have elected to prepare the financial statements in accordanee with United Kingdom Generally Aceepted
Avceounting Practice (United Kingdom Accounting standards and applicable Taw ), ineluding Financial Reporting
Standard 101 Reduced Disclosure Framework (FRS 101).

Under company Taw the directors must not approve the lnancial statentents ontess thes we satisfied that they givea
true mmd fuir view of the state ol aftairs ol the company and of thie profit or oss of the company Jor that period. In
preporing these fnaneial statements. the direetors are required o

o seleel suitable accouing policies and then apply them consistontly

o muke juduments aud aecouing estinates that are reasonahle and prodent:

o prepare e linancial statements on the going concern basis unless iU i inappropiate (o presume that the
compans will continue i business,

The divectors are respansible for keeping adequate aceoumting records that are sullicient w show and expluin the
company s transactions and disclose with reasonable accuracy at any time the financial pesition ol the compamy and
enalde theny to easure that the financial statements comply with the Companies Act 2006, They are also responsible
for salceuarding the assets o the company and hence Tor taking reasonable steps for the preyention and detection of
traud und other irrcgularitics.



Chrysalis Medical Communications Limited

Statement of comprehensive income
for the vear ended 31 December 2021

Revenue

Cost of sales

Gross profit
Other operating eapenses

Profit before tax
I'anation

Profit and total comprehensive income for the year

2021 2020
£000 £0100
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Chrysalis Medical Communications Limited

Statement of financial position
as at 31 December 2021

Note 2021 2020
£000 £000
Non-current assets
Inyvestments & - -
Current assets
Frade and other reccivables 7 1,242 1242
4,242 4242
Cuorrent labilities
Trade and other pas abley b (4.231) (4.25h)
Net carrent assets () (&
Net assets (N ()
Equity attributable 10 owners of the parent
Share capital 9 - -
Retained camings (9} {9)
Total equity (N &)

Phese aecounts Teve been s epared tnaccordance it the provisions applivable o conpanios sultioet o 1he sl
companies’ g,

[ e members have nof regquired the Company o ohtain an audit for the » cur in question in secerdance with section
470 of the Companios e 2006,

e Company was entitled 1o oxemption from the requirement to has e an audit under section 1794 o the Companies
At 2000,

e divevtors acknowledee their responsibility for comply ing with the requirements o the Act with respect o
accounting records and for the preparation of accounts,

e Nimimcial statements of Cheysalis dedical Conmunications 1 inited (registered mumber (3830388) waic
approvad by the board ol directors and authosised for issue on 297 September 2022 and signed on its behal by

2 S Cameron
[Director



Chrysalis Medical Communications Limited

Statement of changes in equity
[or the year ended 31 December 2021

Balance at | January 2020

Profit and total comprehensive income for the year
Balance at 31 December 2020

Profit and total comprehensive income tor the ycar

Balance at December 2021

Share Retained Total
capital earnings

£000 £000 £000

- (9} (9)

- ) (9}

- %) 19)
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Chrysalis Medical Communications Limited

Notes to the financial statements
for the year ended 31 December 2021

I. General information

Chrysalis Medical Comumunications Limited (Cthe company™) is o private compamy himited by shares. incorporated
under the Companies Act 2006 in the United Kingdom. The company is registered and domicited in England and the
address ol its registered oftice is 8th Floor, Holbown Gate. Southampton Buildings. Tondon. Englind., WO2A TAN,
The privcipal uctivity of the company 1s as sct out in the Direclors” Report.

2, Accaunting policies
Basis of preparation

fhe Onancial statements have been prepared in accordunce with United Kingdom Accounting Standards (U nited
kingdom Generally Aceepted  Accounting Practice). including  Financial Reporting Standard 101 "Reduced
Disclosute Uramework™ (LRSS 101 and the requirements of the Companics Act 20060,

The finaneiad statements haye been prepared on the historical cost Tusls and inaceordance svith applicable accounting
standards. The principal accounting policies adopted are set out below

| hese financial statements are presented in sterling, which i the functional correney of the company and are rounded
1 the nearest £000. unless othersise stated.

L he company has taken ady antage of the tollow ing disclosme evemptions wnder FRS 101

a the requirements of ITFRS 7 Financial Instruments: Plscloswes™

by the requirenients of paragraphs 91-99 o TEFRS 13 ~Fair Value Measwement™

) the requirement In paragraph 38 of TAS 1 "Prosentation of Financial Statements™ o present comparatis ¢
information in rexpect of paragroph 730 o TAS T6 “Property . Plant woud Fanipment™

dp the regquirements of paagraphs TOGd) and F3-1-1530 o' TAN 1

¢} the requirements o TAS 7 7 Statement of Cash Flows™:

Iy the reguitements of paragraphs 30 and 31 of EAS 8 “Accounting Policies. Clunges in
Aceounting Latimates and Preors™:

gy the reguirements of paragraph 17 o TAK 24 ~Related Party Disclosures™: and

by the reqeirements in JAS 24 1o disclose related party transactions entered into baw een two or more
members of o group. provided that any subsidiary whiclyis a party 1o the transaction is wholly owned Iy
sieh o menther,

Where relevant, cquivalent disclosures have been giverr in the group accounts of Hunter Holdeo 3 Limied, which are
available 1o the public from the address ubunee,

Coing concern

[ he directors contirm. after earclul consideration, that they have a reasonable expectation that the company has

adeguatle Tesainees 16 contine i operativnal existenes tor e forescealt-de futares Thus they comtinue (o adapt the
coing concern hasis ol accounting in preparing the anouad Noancial statements,

Taxation

Lhe tax expense repeesents ihe sum of the curvent tax expense and deterred tax oxpense. Current [y assets are
recognised when tax paid exceeds the ta puy able,

Current tax Is based on tavablke profit for the sear, Tavable profit differs from total comprehensive inceme because it
exehudes items of income or expense that are tasahle or deductible in othes periods. Current oy assets and liabilities
are measured using ta rates that han e been enacted or sabstantivels ciacted by e reperting Jdate.

Lreferred ty s caleubated at the tax rates that are expeeted to apply 1o the period when the asset s realised or the
[ability s settled hased on ey rates that hase been cnacted o substantiy el enacted by the reporting dute. Deterred
L s not discounted.



Chrysalis Medical Communications Limited

Notes to the financial statements
for the vear ended 31 December 2021

Deferred tax labilitics are recognised in respect of all tinting dJifferences that oxist at ihe reporting date. Timing
differences are differences between tasable profits and wtal comprehensive income that arise ffom the inclusion of
income and expenses in v assesaments i dilferent periods [rom theie recognition in the financial statements,
Deterred ax assels are recognised onby o the extent that it is probable that they will be recovered by the reversal of
deferred tax Tiabilitics or other future taxable profits.

Current tax assets and current tay Habilities and deferred tas assets and deferved tas Ligbilities ure offset iland onldy i1
there s a legally enforeeable right (o set ol the amounts and the entits intends either o settle on i onet basis or
realise the asset and scttle the labilits simultencousiy.

Foreign currency

Transactions in foreign currencies are recorded at the tate of exchiange at the date of the tansacton. Monetary assels
and liabilitics denominated in loreien currencics at the batanee sheet date are reported at the rates of exchange
provaiting at that date. All difterences ave included in prolit or loss,

Financial instruments

Vinancial assels and financial iiabilitics are recognised when the company bocomes a parts 10 the contractual
provisions of the instiment. and are oflset only when e company cwrently Tas o begally endoreeable right 1o set olt’
the recognised amounts and intends cither © settle oot basise or o realise the asset and sede the Habili
simultancously.

Frinnicied assets

Trade reeeivables which are due within one sear and which do not constitute o Nnancing transaction are initialls
rocaned at the Bansaction price, brade tecciebicos e submoguentls measured ot amortised  coste being the
transaction price less any amounts settled and any impairmient Tosses, Where the arrangement with a trade recelvable
constitutes o financing transaction. the (nanciai asset is mitially and subsegquently measured st the present valie ot
Funare pae ments disconmed at o nuark et vate o imere-t for o sinilar debt insirament.

A provision for impairment ol trade receivables is established as a loss allowance for espected eredit losses, "The
mcasurement of the Joss allowanee depends upon the compean s assessiment at the end ol cach reporting period as 1o
whether the finaneial instrament's eredit rish has increased significantly sinee nitie] recognition. ased on reasonable
and supportable information that is ay ailable, withow undue cast or citort o ohiain.

Where there has not heen o signiticant inerease in eaposwre o credit nsk since initial recognition. a 12-maenth
eapocted credit oss gliow ance is estimated. This represents a portien of the asset's lifetime expecied credit losses thi
is attnibutable 1o a default event that is possible within the nest 12 mosths, Where a financiad asset has become eredit
impaired or vwhere Bois determined that credit rish has increased significamly. the fows allowance is based on the
aesels liletimme enpegted credit losaes, The amount of expocted orcdit loss recognised 1w measaned on e basts o the
probabilits weighted present value of anticipated cash shordulls over the e of the instrumem discounted au thye
original elfective interesl rate,

Fiiareial fiahilities conf cquine

Finenctal nstiwients wre clasailied as Habilites and cquity istuments according o the subsiance ol the contraetual
arrangements entered into. An equity instrument is any contract that ey idencees o residual interest in the assets of the
company atter deducting atl of its Babilitics,

Financial instruments classilied as equity Instruments are recorded at the fair value of the cash or vther resourees
received or receivable, nel of direct costs of issuing the cquily instruments,

Urade pavables due within one yeur that do not constitule o Hnancing transaction are inttiatly: measored at ihe
transaction price and subsequently moeasured at amortised cost, being the transaction price less any amounts sctiled,
Where the srrangement with a trade pa able constitules o financing transaction. the Inaneiol liabiliy is iniialls and
subseguently measured at the present value of tutare pay ments discounted a1 o market rate o interest Tor a similar
strment.

B |



Chrysalis Medical Communications Limited

Notes to the financial statements
for the vear ended 31 December 2021

Interpretations to existing standards or amended standards adopted by the company

The company has adopted all of the new or amended Accounting Standards and  Interpretations issucd by the
International Accounting Standards Board CTASB'Y that are mandatory for the current reporting period. There is no
material impact on the company of these new or amended standards. Tnlerpretations (o existing standards and new or
amended standards that ave not y et effective are elther not relevant to the company or not expected w have o material
impact on the company . None of them hase not been ey adopted.

3, IKey assumptions and accounting estimates anmd significant judgements

he compamy nuthes estimares and assumptions coneerning the futore, 1 he resuliing accounting estimates and
assumptions witl, by definition. scldom equal the refated actual resutts. There are no estimutes and assumptions that
have a signiflcant risk of causing & material adjustment 1o the carny ing amounts of assets and Tabilities within the
neat tinancial year.

4. DYirectors’ remunerafion
Dr 8 Cameron was also director o Nucleos Holdings Limited. the parent company . Flis venwneration, which was paid

by Nucleus Holdings Limited. is disclosed in that compam s linancial statenents, No apportionment was made 10
Chrysalis Medical Communications imited. No other direciors were patd by this compuny.

s Investments

Poeptasstancd bolove 1Txed warat e st ns wre shiovon at cond ke provision o impaimient. Current gl

i estments e stated at the Tosw et of cost and net realisable yvalae,

2021 2020
£000 £000
Balance at 1 Januvars and 31 December - -
Country of Principal Class of Y
s orporation activity Shares
wr principal '
business
address
Flowith Interactons Asia Pacilic Pee Lad Singapore Sarketing Ordinury 10005

Services

Key to registered addresses:

Singapore: 38 Cecil Street. #05-01. Singapore 0693545

The financial statements contain information about Clirs salis Nedical Commumications Limited o an individual
company and do net contain consolidated financial information as the parent of a gronp. The company has laken
advantage ol the exemption conlerred by scction 400 Companies At 2000 as it is @ subsidiars of Nucleus Toldings
Limited. o company incorporated in the Unlted Kingdom. and 1s included in the consalidated Hinamcial statements off
that company.



Chrysalis Medical Communications Limited

Notes to the financial statements
for the vear ended 31 December 2021

0. Trade and other receivables
2021 2020
£000 £0081
Amowits owed by group undertakings 4.242 4.242
7. Trade and other pavables
2021 2020
£000 L0060
Amounts owed to eroup undertakings 4.251 4.251
8. Share capital
2021 2020
£ £
Allotted. called-up and 1oty -paid
I ordinars share of £1 cach 1 1

Share capitad is made up ot ordinary shares with toll voting und distribution rights.

9, Reserves
Retoiied carivign

Cumulative profitand foss net of distributions o ownets.

10.  Contingent liabilitics

The company is included in a group registration Tor VAL purposes and is therefore jointy and severally liahle Tor all
other group companics™ unpaid debts in this connection. Other group companies” VAT kalances at 31 December
2021 wesulicd Dna contingent lability o £498.300 ¢2020; £389.357).



Chrysalis Medical Communications Limited

Notes to the financial statements
{or the year ended 31 December 2021

. Post balance sheet evends

As part ol a group restructuring on ith March 2022 and 6th April 2022 80.428.319 und 647.373 50,01 ordinary shares
were issued by Hunter Holdeo 3 Limited lor $1 and CHD&R Arvtemis Fleldeo 0.3 Limited. a Jersey incorporated
company ., became U operating parent compainy ot the Group.

[2.  Controlling party

The Company's intmediate parent entits s Nucleus TToldings imited a company incorporated in England & Wales,

[hroughout the financial period the operating parent company ol the Company was CD&R Artemis Hoeldeo |
Limited, g Jersey incorporated compiany.

CDER Avtemis Haldeo T Timited is indirectly oaned ba:
o Clavwon, Dubilicr & Rice Fund Xo L.Po Clavwen. Dobilier & Rice Tund X-A0 1RG0 and CD&R Advisor
PundXC 1P ceollectively . Fand X and
o Clovion. Dubilior & Rice Fimd N1 0P Claxton, Dubilicr & Rice Fund XEAD L CD&R Advisor Pund
XLLP, (coltectivels. Caymun und X1 Partnerships) and Clayvton. Dubilier & Rice X1 (Scotand). 1P,
(Scotland Uund XT Partverslipo, (Coviran Tund XT Partierships and Scodand Tand X1 Purtnership
callectivelv. Tund X

Ihe edtimate contretting parts of band Noond Fond 310 Chas oon, Dubilier & Rice Holdings 1EC (Cayoman Lslands,

Asat 31 December 20212

o lanter Toldoo 3 Fimited was b parcit wiadartabing of e smallest aroup of Mnancial s 2021
consolidated Tancial statements. Coples of Hter Holdeo 3 Limited’s Tmanclal voar 2021 consolidatad
Minancial statements, which include the Compuny. are available from s registered oftice at &b Floor,
Holborn Gate, 26 Southanipton Boildings, Fondon, WO2LA TAN.

o (D&R Roval S (hosembourgl heine the immediate purent compary of CD& R Artemis Holdeo |
Limited throughout the Tinancial period. was the parent undertaking of the Targest group of Tinancial s ear
20271 consolidated Nnancial statements. Copios of CD&ER Roxval Saard's Gnanetal year 2021 consolidated
financial statements. which inelade the Company. e available from its registered office wt CIER Roval
Sanrl 15 Boulevard FAL Raiflcisen, T asembours 1= 2411,

Fotlowing g group restroctucing that ek place in 20220 the operating parent compan ol the Company changed from
CDER Avtemis Holdeo T Limited toanew s incorporated Jerses company. CD&R Artemis Holdeo 0.3 [ inited.

1)



