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Nucleus Holdings Limited

Directors’ Report

The directors submit their report and the financial statements of Nucleus Haoldings Limited for the scar ended
31 December 2021,

Principal Activity

Ihe principal activity of the company is that ol a group holding company .

Bividends

The directors declared and paid a final dis idend of £9.343.000 during the » car ¢2020: £335.645).
Pirectors

The dircctors, soho served daring the s eur and sinee the year end. were as lollows:

De S Cameron
138 Juckson
NG dones

NN orrow

Directors’ indemnities

The company has made qualifying third party indemniny proyisions Tor the benelit ol i directors which were made
ar and remain in foree at the date of this report.

during the y o

This report has been prepared in accordance with the provisions applicable (o companics entitied to the small
companics exemption.

Approved oy the Board and signed onits behalt by

s Camaron
[Hicctor
[hateds 29 September 2022



Nucleus Holdings Limited

Directors’ responsibilities statement

The directors are responsible for preparing the Directors™ Report. the Strategic Report and the financial statements in
accordance with applicable Jaw and regulations.

Company law requires the directors to prepare tinancial statements tor cach financial year. Under that law the
directors have elected o prepare the fimancial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law ) including Financial Reporting
Standard 101 Reduced Disclosure Framework (FRS 101).

Under compiny aw the directors must not approve the financial statements unfess they are satisticd that they give a
true and fair view of the state ol aflairs of the companmy and ol the profit o loss of the company [or that period. In
preparing these Tnancial statements. the directors are required to:

¢ scleatsuitable accounting policics and then appls them consistontly:

¢ muhe Judgments and accounting eatimates that wre reasonable and prodent:

o prepare the Tnancial statenients on the going concern basis unless it is Inappropriate to presune that the
company will continue in business.

The dircetors are responsible for keeping adequate accounting records that are sutTicient to show and eaplain the
company’s ransactions and disclose with reasonable aceuracy at any time the financial pesition of the company and
critble them o epsare that the financial statements comph with the Companies Act 2006, They are also responsible
for safeguarding the assets of the company and henee for taking reasonable steps tor the prexention and detection of
Traud and other ivregularities.



Nuclews Holdings Limited

Statement of comprehensive income
for the vear ended 31 December 2021

Naote 2021 2020

£000 £000

Revenne 1 337 273
Cost ot sales 3 (604} {8}
Grass profit (357) 265
Other operating cpenses 5 B 1.097 5132
Profit before tax 0 740 5397
Taxation 8 o (165) B
Profit and total comprehensive income for the year S5 5.911

he statement of comprehensive incomv has been prepared on e basis thar atl aperations are continuing



Nucleus Holdings Limited

Statement of financial position
as at 31 December 2021

Note 2021 2020
£000 £000
Fixed assets
[nvestments 9 456 130
Property . plant and cquipment 140 22 22
Intangible Assets 11 .84 2315
Right of use assels 12 ~ L71s 2871
4.037 5.604
Current assets
Deterred tay assel 13 1.21Y 1.108
I'rade and vther receivables i 100,872 70.484
Cash wnd cash equivalents 143 20,449
Corporation ta 2006 280
102,440 92,321
Non-current liabilities
1 case lahilities 12 (595) (1.794)
(595) (1,794)
Current liabifitics
I rade und other payables s (Y6, 108 (777443
Lease labilities 12 (1.199) (1.164)

(97.367)  (78,908)
Net current assels 5,073 13,413
17,283

Net assets 8515

Equity attributable to owners of the parent

Share vapital 16 - -
Share Gplion rescn e |7 2385 2385
Retainad carnings 6,150 14.898

8515 17.283

Total equity

The members hayve not required the Company 1o obtain an audit for the y ear in guestion in aceordance with section
476 ol he Companies Aet 20066,

The Company was entitled o exemption from the requiraient to hay ¢ an audit under secion 1794 of the Companies
Act 20006,

L he directors acknow ledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.

The financial statements of Nucleus Toldings Limited (reeistered number 037712073 were approsod by the board of
£ g Il A
directors and authorised tor Tsaue on 29 Seprember 2022 and signed on its behalUhs
.

‘ -

[ S Cameron, Birecior

'



Nucleus Holdings Limited

Statement of changes in equity

for the year ended 31 December 2021

Balance at 1 January 2020

Profit and 1otal comprehensive income
Dividends

Shanc based compensation
Balance a¢ 31 Decentber 2020

Profit und toral comprehensive income
Dividends
Share based compensation

Balance a¢ 31 December 2021

for the year

for thae vear

Share Share Retained Total
capital option earnings
reserye

£000 £000 £000) £000
- N o 9.343 11.505

- - 5911 3911

- - (350 [356)

- 203 223

- 2,385 i4,898 17.283

- - 578 575

- {9.343) {9.313)

- 2,385 6,130 8,515

0y



Nucleus Holdings Limited

Notes (o the financial statements
lor the year ended 31 December 2021

1. General information

Nucleus Holdings Limited (Cthe company 7y is o private limited company incorporated nnder the Companies Act 2006
in Lngland and Wales. The compamy is domiciled in the United Kingdom and the address ol'its registered office is 8th
Floor. [olborn Gate, Southampton Buildings. London. Lngland. WC2A TAN. The principal activity ol'the company is
as set out in the Directors” Report.

2, Accounting policies
Basis of preparation

Ilic finaneiad statemienis have been preparad in accordanee with United Kingdom Accounting Standards (Unined
Kingdom Generally Accepted Accouniing Practice). including Financial Reporting Standard 101 Reduced Disclosure
Framework™ (FRS 101 ).

I'he financial statements Tinve been prepared on e historicsl cost basis and in accordance with applicable accounting
standirds. The principaf accounting policies adopted are set out below .

These linancial statements are presented in sterling. whicltis the Tunctional curreney of the company and are rounded
w the nearest £OO0.

T companny s taken adyantage ol the tollow ing disclosure exciptons under RS T1:
P t =

a)y the requivements of 1T RS 7 ~Financial Instruments: Disclosures™

By he requirements of paragraplts @1-99 oD HFRS 13 ~Vai Votoe Measuroment™

¢} the requirement in paragraph 38 of TAS U'Presentation of Iinancial Statements™ (o present comparatine
infornation n respect of paragraph 73(¢3 o TAS 16 "Property . Plant and Equipment™

Jthe requirements ol paragraphs 100dy and [3d4-130 0 [AS 1t

¢} the requirements of TAS 7 *Sutement of Cash ows™

1y the reguirements ol paragraphs 30 and 31 of LAS § “Accounting Policies. Changes in

Aceounting Latimates and rrars™:

the requirements of paragraph 17 of 1AS 24 Reloted Party Disclosires™: and

the requiremients in TAS 24 to disclose related parts transactions entered into between mwo or more

members of a group. provided tha any subsidiary which is a party 1o the transaction is wholly ovined by

fem

=

sue a member

W here refey ant equivalent disclosures hase heen given in the proup accounts of Hunter Holdeo 3 T imited. which are
mvailable to the public from the address above.

(,;(ll]lg CORCCrn

e direetors confirm. afier careful consideration. that they have a reasonable expectution that the company has
adequale resourees W continue in operationel existence tor the Toreseeable future, Thus they continue w adopt the going
concern basis of accounting in preparing the annual tfinancial statements.

Property, plant and equipment

Property, plant and cquipment are stated at cost. net ot depreciation and any provision for impairment. Depreciation is
provided an all properts . plant and equipment. at rates caleatated to write oft the cost ol cach asset on a straight-line
basis or er its expocted useful life. as follows:

I caschold impros ements !
Computers and cquipment 3
Fintores and [ittings 2

1 ol ledse
3.3% per annum

,
3.
5% per annum

~1



Nucleus Holdings Limited

Nules (o the financial statements
for the year ended 31 December 2021

Intangible assets

Iitangible assets are stated at cost. net of amortisation and any prosision for impairment. Amortisation is provided on
afl intangibles al rates caleulated 1o write off the cost of cach asset on a stralght-line basis over its eaxpected usetul lite.
as follows:

Computers and sofiware Over 5sears

Intangible assets aequired separately are indtiadly recognised at cost. Finite lite imtangible asscets are subseguentls
measured at cost Jess amortisation and any impairment. Signilicant costs associated with sotivare are deierred and
amortsed on a straight-line hasis over the period ol their expected benelit being their finite lite of 5 s cars.

Drey elopmient costs are capitalizcd wlion i is probabde ihat the preject sill be asuceess considering its commardinl and
echnical feasibility: the compamy s able o use or <clb the asset: the compuny has sulticient resources: and intent te
complete the development and its costs can e mvaswed reliably s Cupitalised deselopment cesls are amortised on
straight-1ine basts over the period of their expecied benefit wsualls 5 3 cars,

Amortisation conmences when the asset is considered ready for use.
Taxation

The tas expense represenis the sum of the current Gy expense aiid delormed tas expense. Current fan asscls we
recognised when tax paild exceeds the ton pay ahle.

Current tax 1s based on taxable profit for the year. Fasable profit ditfers from wial comprehensive income because 7
excludes items of income or expense that are taxable or deductible inother periods. Current tay assets and Habilitics
ate measured using tax rales that haye been enacted or substantively enacted by the reporting date.

Irererredd faxis ealenlated at the 1oy ranes that are expected o apply o the period when dhe assetis realised oy the hsbilit
is settled Fased on tax rates that Tenve been cnaeted o substantively eniacted by the reporting date, Deferred tav is not
discounted.

Doforred tan labilitios are recogni-ad in sespoect of afl thning difterenves that oxist at the reporting date, Thaing
difterences ae diflerences between nable profits and total comprehensive Income that wise from the inclusion of
inconte and eapaeises i tas assessments indifferent poriods rom thel revognition in the Hoancial statements. Deforred
s assets are recognised enly 1o the extent that it is probable that thes will be recovered by the reversal of deferred s
liulilities or other future tanable profits.

Current tay asscts and current s lahilities and deferred tax assets amd dJeterred tas Habilities are olTset iand only it
there is o leeally enforceable right 1o set off the amounts and the entits intends clther w setlle on s net basis or to realise
the asset and settle the liabilits simultancous]s.

Retirement benefits

Phe company operates o defined contiibution scheme. The amount charged to the profitand Joss secount in respaet ol
pension costs and other post ictirenient bonelits bs the contributions pavahle Inothe years Dillerenecs beteeen
contributions pasuble in the year and contributions actually paid are shown as either aceruals or prepay ments in the
balinee sheet,

l.e

Atineeption ol a contract, the company congiders whether a contract is. or containg o lease, A lease is defined as "
contract. or part of a contract. that comveys the right to use an assel (the iderlsing asset) [or a period of time in
exchange for consideration™. To apply this delinifon the company assesses whether the contract meets three ke
evaluations which are whether:
s the contract containg an identified asset. which is cither explicitly ddentificd i the contract or implicitly
specitivd by being tdentitied at the time the asset is made axvailuble o the company:
o ihe company has the right o obtain substantially atl of the cconomic benelits from use of the identificd asset
throughout the periad of use, considering its rights within the defined scope of the contract:

o (e compang has the right W direct the use of e identitiod asset tnoughout the period ol use,



Nucleus Holdings Limited

Notes to the financial statements
for the vear ended 31 December 2021

The company assess whether it has the right o direct hoews and for what purpose” the asset is used throughout the period

of use,

Measurcnment and recognirion of feases as a fessee

Atthe Tease commencement date, the company recognises a right-ofuse asset and @ lease liabilits on the statement of
financial position. The right-ol=use asset is measored at coste which is made up oi’the initial measurement ot the lease
fabilits . any inital diveet costs inenrred by the company . an estimate ol any costs to dismantle and remove the asset ol
the end of the tease. and any lease pay ments made inadvance ol the lease commencement date (net of any incentives
reccived).

The company depreciates the right-of=us ¢ avaets o steaight-line basis fron the lease commencement Jdate 1o the canTien
ol the end of the uselul Hie of the right-ol-use asset or the end of the Fease ternt The company alse assesses the right-
of-use asset tor impairment vhen such indicatons evist

At the commencement date, the company weasures the lease Habilits at the present value of the lease pay ments unpaid
at that date. discounted using the interest rate implicit in the Fease i that rate is readily available or the company s
incremental borrow ing rate.

I case pax ments included in the measurement of the lease Hability are made up of fixed payments (including in
substance fised) varlable pay ments bused onoan des or rae, amounts expeeted Lo be payable under o residual vatue
euaranice and pay ments arising frony options reasonably cerlain o be excreised,

Subsequent o initial measurements the Habilits ol be redueed fon pay ments made and increased for interest. 1t is
remeasured (o reflect any reassessment or modification. or i there are changes in in-substance tixed pay ments.

When the lease libilit is remeasured. e corresponding adpstment s retlectud inthe vight-o=use asset. or profit and

foss 1 the right-of-use asset s altcady teduced w s

I'ic company has clected to account tor short=tern leuses and Teases oF lovevalue wssets using the practical expedients.
Instead ot recognising a right-ot=nse weset and Teave Hakdlit, the pavements in relation o these are recovnised se o

expense i prolitor loss o w staight-line basis over the Jease wrm,
Long-term management incentives

[ie congpany operates o Long- Fern Incentive Plaa (1 FIPY for selected senior members ol sl Tt itis caleulited as a o
of Profit belore Tax adding back any TP provisions expensed during the sear. The amounts 1o be paid out for the
LTI vests over a three-y car period (LT 2005 was paid b Largary 20090 1P 2010 was paid in Janvary 2020 and
[P 20017 was paid in Januarny 20200 The Plan bas its ownorudes with appropriate qualily ing criteria and pay ments
are onls made 1o stalT st eniployed at that date. LT prossions are expensed over the vesting period. based on u
probability factor ol e selected statt sull being cmiploy od at ihe dawe the respective LTI amounts become pay able. as
assessed by senior manogement ol the company . Hhis Bsreyiewed ot cach balunee sheet dite and reyised i applicable:
the impact ol any ey ision is recognised in e statement of comprehensive nicome and a corresponding adjistment to

tiabilitics over the remaining »esting period.

[he comparmy operates an additional long-term management incentives plan for selected senjor members of staft’
whoerebs Tump swm wmounts vest over o Gvesswan period and w11 e paid out wpore the company achicsing sacriteriu
I ransaction value. The management incentives are diserctionary and pavments will only be made 1o stall still
emplosed al the Ume of o tansaction. ‘The refesant provisions are ospensed over the sesting period. based on a
probabilin factor of the selected siatt still being employed at the date the amounts hecome payable. as assessed by
senior management of the comipany. This is reviewed at cach bulanee sheet dute und revised ifapplicable: the impact
of am revision is recognised i the statenient of comprehensive income and o corresponding adjustiment 1o fiabilities
onver the remaining vesting period.

Share based compensation

The company operates an equity seltled share based compensation plan. The fair value of the options granted is
recognised as an expense. with the wtal amount w be expensed over the vesting period. Non-market vesting conditions
are included i the assumptions about the number of options that are expected o become exercisable, which are
revicwed al cach balance sheet date and revised i applicable: the impact of amy revision is recognised in the statement
ol comprehensive income and o corresponding adjustment (o resery es over the remaining vesting period. The proceeds

9



Nucleus Holdings Limited

Notes to the linancial statements
for the year ended 31 December 2021

receiyed when the oplions are exereised. net of any attributable transaction costs, are credited 1o share capital (nominal
value) and share premium,

Financial instruments

Financial asscts and financial liabilities are recognised when the compuany becomes a party (o the contractual provisions
of the instrument. and are offset only when the company currently has a legally enforccable right to set off the
recognised amounts and htends cither to settle on a net basis. or 1o realise the asset and scetile the Tabili
simultancoush,

Fincncial assets

Cash and cash equivalent, comprize cash 2 Bank and in hand and other 2hort-teem deposits hebd Tothe company wiih

maturitics of Jess thare three months.,

Financial labifitics and equin

inancial instruments are classificd as Babilities and equits instruments according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets ol the
company after deducting alt o it liabilities.

Pinancial instruments classified ws cquity instruments we recorded at the fair value of the cash or other resomees
recelved or reeeivable, et of dircet costs ol issuing he cquity instraments.

Trade pavables

Trade pay ables due within one year that do not constitute o financing transaction are initially measored at the transaction
mice and subsequently measured at amortised cost. being the transaction price less any amounts settled.

Where the arrangement with @ rade pan abie constitules a Nnancing transaction. the ancial Hability s inndally and
subsequently measured at the present value of Tature pay nients discounted at o marhet rate of interest for a similar
instrument.

Interpretations to existing standards or amended standards adopted by the sroup

Phe conpany has adopted all of the new or amended  Aecounting Standards snd Inerpretations issued by the
International Accounting Sandards Board ('TASIY) that are mandatony for the current reporting period. Am new or
amendud Accounting Standards or laterpretations that are net s ot mandators fun e not been carly adopted.

Interpretations o existing standards or wnended standards that are not s et etfective and have not been carly adopted by
the group

Interpretations 1o existing standards and new or amended standards that are noty et etfective ae cither not relevan o
the company or not expected o hay ¢ o material impact on the company.

3. Key assumpftions and accounting estimates and significant judgements

Lhe company makes cstimates ond assumptions coscerning the futie, The resuliing accounting estinites and
assumptions will, by definition, seldom cqual the reluted ucteal vesults, The judgements, estimiates and assumptions
that may have asignificant rish of causing a material adiustment o the carry Ing amounts of assets and labilities within
the neat financial year relate 10 revenue recognition. long-term contracts. long-term manugement incentiy es. intangible
assets (including rescarch and development). share based compensation and lease accounting under IFRS T6. The
accounting policies for cach are is disclosed in note 2.

4. Revenue

Fhic compans s revenue arises rom its principal activities in the Unjted Kingdom,

10



Nucleus Holdings Limited

Notes to the financial statements
for the vear ended 31 Pecember 2021

s. Employees

['he monthly average number of persons employ ed during the year was:

Medical communications and marketing

Wages and salaries

Soclal securily cosls
Other pension costs

Share based compensuiion

6. Profit before tax

Profit before tay is stated after charging:

Bepreciation o property. plant and equipment charged 1o other operating expenses

Depreciation of right-oi=use qaseis
Share hased compensation

Fuchange pains

Operuting leases rentuls

Auditor’s remuneration statuters audit

LS Directors’ remuncration

Dircetors' remuneration

Emoluments for qualits ing services (ineluding benefits in

kind}
Social seeurity costs

Fotal cmolunments

2621 2020
15 ) 13
2021 220
£001) £000
2.297 907
241 170
0o 40

- 223
2,604 [.340)
2021 2020
£000 £00
10 25
1.136 1156
- 223
(3032} 293
() 8

24 27
2021 2020
£000 £000
141 73

17 7

158 30




Nucleus Holdings Limited

Notes to the financial statements
for the year ended 31 December 2021

Amounts paid 1o highest paid director:
Fmoluments L I 5

N

141 5

h

None (20200 none of the directors had benelits aceruing under cither mones purchase pension schemes or long-term
incentive plans.
Directors” remuneration relates o Dre S Cameron. No other directors were paid by this company in 2021,

8. Taxation
2021 2020
£:000 £'000
Current tax
UK corporation tas 262 154
Adpusitment: in respoect of preyious periods 14 (483)
Total current tax 276 (537)
Deferred tax
Origination and reyversal of thaing Jilterences (1) SRRl
Adpustments in respect of prior periods 4 239
FiTeet of changes i tay 1ates L - {105)
Total deferred tax {see note 13) {111) 23
Total tax charge 165 (514)

[ he differences betw een the wetal current tas <oy nalon e and tie ameunt caleutated by applying the standard rate of
UK corporation tas 1o the profit before tax is as fotlow s

2021 2020

£1000 £'000

Profit betore tas 740 5397

Las on profitat standoard UK corperation tas rate of 19.00% (2020: 19.00%) 141 1.025
Fteets ol

Fxpenses not deductible for tas purposes O -

Adiustrent o delerred tas in respect of average rate change - 134

Adjustiments to s charge n respect of previous periods 18 (453)

Impact of Share Based Remuneration - (114D

165 (514)




Nucleus Holdings Limited

Notes (o the financial statements
for the year ended 31 December 2021

9. Investments

Holdings in direct subsidiary undertakines:

Cotenitry of Class of - Proportion
N incorporation sharcs Jld Neatwre of business
ArticulateScience Limited Fngland Ordinar 100 Narketing Services
Cognito Medical Communications Limited Fngland Ordinan 100" Marketing Scrviees
Clinicallhinking Limited Ineland Ordinarn 100%  Marketing Services
Chrssalis Medical Communications Limited I ngland Ordinar 100%% Warheting Serviees
Health Ieracions Timied Ingland Ciedinary 100" Narketing Sorviges
tnternational Medical Press Timited Fngland Ordinary 10005 Nedical Conlerences and

Publishing

Medicall- xpressions Limited Fngland Ordinar 100%  Narketing Serviees
Botdscience Medical Convnuracations Fngland Ordinar 100%  Nuarketing Services
Limited
MediTech Media Limited Lngland Ordinary 100%%  Marketing Senvicees
Nueleus Central Limited Ingland Ordinary 100%  Shared Support Seryvices
Nucteus Global Limited England Ordinary LOGSG  Donmant
NucleusX Consulting Linviied (ormerh I'ngland Ordinars 1007 Donmant
Nuckeus X Limited)
ScientiticPathway s Finited England Ordinan 100%  Markeling Seiviees
Sciblentum Limited lingland Ordinary 100%  Narketing Serviees
SxynaptikDigital Fimited I'ngland Orrdinars J06%%  Marketing Services
Llie Nucleus Group Holdings. toe. LA Orditary e Holding o
Nucleus Holdings Asia Pacilic Pre Limiwd Stigapore Ordinary JO0%  Narketing Services
The Nucteus Group (Shanghaiy Consultancs China Ordinary 100" Marketing Services
Coampuiny T imited
Holdings v indireet subsidian undertalangs:

o of Clasy of - Propoction
Name Frcsrporation stiedres lefd Nutwre of hisdness
ArticulareSeienee LLO tIsa Ordinan FOO%a Nlarketing Services
Chrysalis Medical Communications. hie. LISA Ordinars PO Marketing Services
Clinical'thinking. hic. LISA Ordinury 100%s Narketing Seivices
Flealth Interactions Asia Pacitie P, Limited Singapore Ordinars JOO" NMarketing Services
Phealth Interactions. Tne. LIS A Ordinary 100%  Marketing Services
Health Interactions (Shanghain Consultmey China Ordinar 1H0%s Narketing Services
Company imited
Institute for Medical and ™ursing Education. LISA Ordinars 100%  Nedical Conferences and
Inc. Publishing
Medicall spressions ne. LiISA (hdinars 100%  NMarketing Seorvices
NMediFech NMedia T imited (1154 (AR Ordinar 100%  Narketing Serviees
Nucleus Central. Inc. [ISA Ordinary 100%  Shared Support Services
NucleusN. Inc. U'SA Ordinars 10602 Marketing Services
ScientificPathway s Ine. LISA Ordinary 1009  Narketing Services
SeidMentunn e, L'SA Ordinar 100%  Marketing Services



Nucleus Holdings Limited

Notes to the financial statements
for the year ended 31 December 2021

Key of registered addresses:

China: 535 Nanjing Road (W), Unit 1207, Shanglai. 200041, P.R.China

England: 8% Fleor, Hulborn Gate. Southampton Buildings. London, WO2A TAN, United Kingdom
Singapore: 138 Cecil St #05-01. Singapore 069545

USA: Two Ray inia Drives Suite 600-605, Atlanta, Georgla, GA 303460 LISA

Nueleus THoldings has a 30% (12,000 sharesy interestin Avivista Digital Private Limited @ company registered and

incorporated 1 Tndia,

Registered address: Plai o, 1. Ground Hoor, Manasaravar, Plot No TOBAOC, Axvadhaa Colony . Velachery Chennal

U042

10.  Property, plant and equipment

Cost
AUE Tunvary 2021

Additions
At 31 December 2021

Depreciation
At T Fanuoary 2021

Charge for the year
At 3t December 2021

Net book value
A3 Drecember 2020

At 3 December 2021

Shoart  Eguipment Fixtures Total
leasehold and and
improvements Computers Fittings

£000 £000 £000 £000

14 162 176

11 - - I

25 162 - 187

10 I-44 - |54

3 8 _

13 152 - 165

4 s - 22

i2 10 - 22




Nucleus Holdings Limited

Notes (o the financial statements
for the year ended 31 December 2071

11, Intangible Assets

Cost
At January 2021
Adiditions

At 31 December 2021

Amortisation
AT January 202}

Charge Tor the year
At 31 December 2021

Net hook value
A3 December 2020

At 31 December 2021

Software Internally Total
Generated
Software
1000 £000 £000
A) 2483 2073
00 2,483 3.073
236 322 758
PER 353 471
354 578 1.229
354 961 2315
230 1.608 1.844

As per JAS 38 1he company has split the disclosure of imtangible assets bern een those muirchased Irom a thivd parn
and these internally gencrated through development costs, For more information on e sccounting policy see dentdls

innote 1.

12. F.eases

Right-of-use-assets

I he carrying amount of the company’s tight-ol-use assels are set out below:

Cost

AT January 2027
Additions

At 31 December 2021
Depreciation

At 1 Januany 2021

Charge for the year
At 31 December 2021

Net book value
At 31 December 2020

At 31 December 2021

Property Totatl
leases

£0:00) £000

S.TE3 S 183

) 5,183 5,183

2312 2312

1.156 . 156

34068 34068

2.871 2.871

1,715 1.7E5




Nucleus Holdings Limited

Notes to the financial statements
for the vear ended 31 December 2021

Lease liabilitics

The casrry ing amount of the company s Tease Habilities Tor property leases is set oul below:

Current lease Hahilivies
Nont-curien Jease Habilities

13. Deferred 1ax asset

Accelerated capital allowances:
At the sttt of vea
Deterred tav credit to profit or loss

Deferred tax asset at the end of year

14. Trade and other veccivables

Prade eceivables

Contract assets

Amounts ovoed by Groonp endertakings
Other tasation and sociub secutity
(nher reeeis ables

Prepay ments and acerued income

2021 2020
£000 £000
1159 1.164
395 794
1,794 2,958
2021 2020
L0040 £000
LI08 1.131
11 REE))
1219 1108
2021 2020
£000 £0060
17 12
68 2.654
RORAL 67,003
151 76
13 231
674 508
109,872 70,484

16



Nucleus Holdings Limited

Notes to the financial statements
for the year ended 31 December 2021

I5.  Trade and ather payables

2021 2020
£000 £000
Frade payables 532 366
Contract Habiiities 613 -
Amonits oveed 1o Group undertahings 85106 08814
Other tesation and social securit 43 7
Other pavahles 64 37
Accruals and delened income GBT 8223
96,168 77744
16, Share capital

2021 2020
£ £

Moeted, colted-up and full - paid
10000 ordinary shares of 101 cach L 00

Share capital is made up ofordinary shares with full voting and distribution rights.

17, Reserves

Niiewre oplion reavive
Ihis resery e represents cumulative mos entents relating to equits satiled share Based rransactions,

I o 7 P -
el iliod cdi rHEN

Cumulative profit and loss net of distributions to ovners.

18.  Contingent liabilities

Lhe company ix included in a group registration tor VAT purposes and is therelore jointy and severallx Liable tor all
ollier group companics” unpaid debts in this conneetion. Other group companices” VAT balances at 31 December 2021
resulted ina contingent labilits of £649.382 (2020: £665.924).



Nucleus Holdings Limited

Notes to the financial statements
for the year ended 31 December 2021

9. Pension commitments

The compuary operates a defined contribution pension scheme whose assets are held separately from those of the
company in an independently administered fund. The pension charge represents contributions piy able by the company
and amounted 1o £66,077 (2020: £40.337). At the year end pension contributions outstanding amounted 1o £8.268
(2020 £5.689},

20, Related party transactions

e company held debtor balanees amowiting (o £38 20200 £nily due fram D Stephen Cameron, a divector of the
company. in respect ol advances for business oxpenses not submitted. The costs in relation o these expenses are
inclided within the aceraals of the company .

During the year. the directors reeeised dividends on shaves held toalling (o £9.343.000 (20200 £355.645).

Ihe company is prarty 1o a lease agreement with Meditech Media Directors Special Pension Scheme and [DSPS
Propertics Limited. both connected parties. jointiy in respect of the bailding situated at Admival House. 76-78 Old
Strect. Tondon FCTV 9AZ The remal paid o the MediTech NMedia Directors Special Pension Scheme and DSPS
Propertics Limited was £1.200.000 (2020: £1.200.000). Atihe year end. amounts totalling 1127187 (2020: £127.187)
were owed o the Mediteeh Media Directors Special Pension Scheme and amounts totalling £237.163 (2020: £260.204)
wore ovoed W the DSPS Propartics Timited.

21. Post balance <heel events

As part of a group restruciuring on 4th Mareh 2022 and 6th April 2022 80428319 und 647,373 S0.01 ordinarsy shaves
wore deied B Humer Holdeo 3 Linvited for ST oand CD&ER Artemis Heldoo 0.8 imbled, o Jeesey incerporuted
company - beeame the operating parent company of the Group.

22, Controlling party

I roughout the Tinancial peried the opereting parent compamy ol the Company wis CER Artemis Haoldeo 1L imited.
a lersey incorporated compans .

CD&ER Artemis Holdeo 1 Limited is indirectly owned ba:
o Claston. Dubilier & Rice Fund X, LP: Clayton, Dabilier & Rice Fund X- A0 1 Peand CD&R Adyisor Pund X,
L. eollectivels. Fond Xy and
o Claxtoon Dubiticr & Rice Fund XL 1P Clayton, Dubilior & Rice Pund XA L CDER Advisor Fund
XELEP (eollectively. Cayman Tund X[ Partnerships) and Clay ton. Dubilier & Rice X1 (Scotlandy. L.P.
(Seotld Fund X Partvership). (Cavman Fund X Patierships and Seothimd Fend X Panership
collectively . Fusd X,

[he ultimate contraliing party of Fund X and Fund XU s Clas ton, Dubilier & Rice Holdings LLEC (Cay man Islands).

Asat 31 December 2021
o Hunter Hotdeo 3 [ imited was the parent undertaking of the smatlest group ol financial s car 2021 consolidated
linancial statements, Copies of Hunter Holdeo 3 Limited’s financial sear 2021 consolidated  financtal
statements. which inelude the Company . are ayv ailable from its registered office at 8th 1 loar. Holborn Gate. 26
Southampton Buildings. London. W C2ZA TAN,
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Nucleus Holdings Limited

Notes to the financial statements
for the vear ended 31 December 2021

e CD&R Royal S {Luxembourg), being the immediate parent company ol CD&R Artemis [oldeo 1] imited
throughout the finaneial period. was the parent undertaking ot the largest group of fnancial year 2021
consofidated Nnancial statements. Copics of CD&R Roxal S.ad's financial year 2021 consolidated Nnancial
statements. which include the Company . are available from its registered ottice at CD&R Roval S.axl 15
Boulesard WL Raifteisen. Lousemboorg - 2411

I-ollow ing a group restructuring that ok place in 20220 the operating parent company of the Company changed rom
CD&R Artemis Holdeo T Limited to a newly incorporated Jersey company L CD&R Aremis Holdeo 0.5 Bimited.



