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Csignum Ltd (Registered number: SC666714)

Statement of Financial Position

Notes
FIXED ASSETS
Intangible asscts 4
Tangible assets
Investments &

(¥

CURRENT ASSETS

Stocks

Debtors 7
Cash at bank

CREDITORS

Amounts falling due within one year 3
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LTIABILITIES

CREDITORS
Amounts falling due after more than one year 9
NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings

31 December 2021

31/12/21 31/12/20
£ £ £ £
942,300 1,000,000
28,388 29,577
1 -
970,689 1,029,577
67,361 -
91,643 544,090
77,119 -
236,123 544,090
118,167 146.409
117.956 397,681
1,088,645 1,427,258
4,785,537 2,507,933
(3,696,892) {1,080,675)
1 1
{3,696,893) (1,080,676}
(3,696.897) (1,080,675)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2021 in

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for;

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

() preparing tinancial statements which give a true and fair view of the state of affairs of the company as at the cnd of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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Csignum Ltd (Registered number: SC666714)
Statement of Financial Position - continued
31 December 2021
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 26 April 2022 and were signed on its
behalf by:

R M E Hopkins - Director

The notes form part of these financial statements

Page 3



Csignum Ltd (Registered number: SC666714)

Notes to the Financial Statements
for the Year Ended 31 December 2021

1. STATUTORY INFORMATION

Csignum Ltd is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

2. ACCOUNTING POLICIES

Going concern

‘The company is in the carly stage of developing its product, working to turn the IP into a practical technology, particularly a
maodular technology platform that is well-qualified and can be adapted to meet the needs of various customers. The directors
are committed to fund the projects and therefore the company is going concern'

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2020, is being amortised evenly over its
estimated useful life of ten years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Intellectual property are being amortised evenly over their estimated useful life of nil years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 20% on cost
Computer equipiment - 20% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making duc allowance for obsolete and slow moving
items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payahle using the tax rates and laws that have been enacted or substantively
cnacted by the statcment of financial position date.
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Csignum Ltd (Registered number: SC666714)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the vear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the leasc.

Pension costs and other post-retirement benefits

The company operates a defined contributicn pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 17 (2020 -20 ),

4. INTANGIBLE FIXED ASSETS
Other
intangible
Goodwill assets Totals
£ £ £

COST
At 1 January 2021
and 31 December 2021 577,000 423,000 1,000,000
AMORTISATION
Charge for year 57,700 - 57,700
At 31 December 2021 57,700 - 57,700
NET BOOK VALUE
At 31 December 2021 519,300 423,000 942,300
At 31 December 2020 577,000 423,000 1,000,000
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Csignum Ltd (Registered number: SC666714)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

5. TANGIBLE FIXED ASSETS
Fixtures
Plant and and Computer
machinery fittings cquipment Totals
£ £ £ £
COST
At 1 January 2021 9,800 11,240 11,726 32,706
Additions 3,609 967 1,400 5,976
At 31 December 2021 13,409 12,207 13,126 38,742
DEPRECIATION
At 1 January 2021 1,134 1,068 987 3,189
Charge for year 2,468 2,280 2417 7.1635
At 31 December 2021 3.602 3.348 3.404 10,354
NET BOOK VALUE
At 31 December 2021 9,807 8,859 9,722 285,388
At 31 December 2020 8,660 10,172 10,739 29,577
0. FIXED ASSET INVESTMENTS
The company has 100% ownership interest in CSignum LLC, a company registered in America.
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31/12/21 31/12/20
£ £
Trade debtors - 37,257
Other debtors - 9.004
Tax - 307,227
VAT 47,679 118,364
Prepayments 43,964 72,238
91,643 544,090
B CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31/12/21 31712720
£ £
Trade creditors 50,757 119,805
Social security and other taxes 38,709 -
Other creditors 22,261 10.724
Directors' loan accounts - 13,588
Accrued expenses 6,440 2,292
118,167 146,409

—_— .
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Csignum Ltd (Registered number: SC666714)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31712721 3141220
£ £
Other loans (see note 10) 4,785,537 2,507,933
10. LOANS
An analysis of the maturity of loans is given below:
3171221 31/12/20
£ £
Amounts falling due between two and five years:
Other loans - 2-5 vears 4,785,537 2.507,933
11. SECURED DEBTS
The following secured debts are included within creditors:
31712421 31/12/20
£ £
Other loans 4,785,537 2.5(007.933

GKFF-Ennovo Holdings [I LLC has a bond and floating charge covering all of the property and undertaking of the company.
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