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Chairman’s statement

Uvodni slovo

predsedy predstavenstva

Ladies and gentlemen,

change, this is the key word especially at the end of 2021.
[t will surely be a key word for the following years. Maybe other
words will be added to it, such as modernisation, automation...
And you will surely think about others. But one thing is for
sure, 2021 has shown that the only fixed point we can count
on is ourselves. We and our immediate surroundings.

Now, at the time of writing this text, it is clear that the effects
of the previous years’ pandemic, combined with pressure from
European Union officials to implement the content of the term
known as the Green Deal, bring an unknown and unstable busi-
ness environment so far. For some a horrific vision and worries
about the future, for others an opportunity. Lots of opportunities.
And that’s how | see it. | wish most of you, if not all, would see
it that way. The Bochemie Group has repeatedly proven its ability
in the past, to be more precisely the ability of people inside, col-
leagues, employees, to make the most of the opportunities that
come. Sometimes a little rough, it hurts, but the result was always
stronger company. And that's exactly what is ahead of us again.
We can manage this again. We will use the insane rise in raw ma-
terial prices to increase the efficiency of our production, to find
new supply chains. Rising energy prices to a more modern way
of thinking about them, to ensure energy security using more
efficient technologies, we will learn to manage energy better.
We will find other markets and opportunities within them and
we will be close to our customers, meeting their needs and trying
to fully understand them. As simple as it is. We just must not cling
to the comfort of a closed office or the warmth of our operation.
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Damy a panové,

zména, to je klicové slovo predevsim zavéru roku 2021. Bude
zcela jisté také klicovym slovem let nésledujicich. Mozna
se k nému ptidaji dalsi slova, jako je modernizace, automa-
tizace... A ur¢ité vas napadnou daldi. Jedno je ale jisté, rok
2021 ukazal, Zze jedinym pevnym bodem, na ktery se mizeme
spolehnout, jsme my sami. My a nase nejblizsi okoli.

Nyni, v dobé vzniku tohoto textu, je zjevné, ze dopady pan-
demie z pfedchozich let v kombinaci s tlakem predstavitell
Evropské unie na realizaci obsahu pojmu zndmého jako Green
Deal s sebou pfinasi doposud neznamé a nestabilni prostredi
pro podnikani. Pro nékoho hrzna pfedstava a obavy z bu-
doucnosti, pro jiného pfilezitost. Hromada pfilezitosti. A tak
to vidim ja. Pral bych si, aby to tak vidéla i vétsina z vas, ne-
-li v8ichni. Skupina Bochemie v minulosti opakované prokdazala
svoji schopnost, pfesnéji schopnost lidi uvnitf, kolegli, zamést-
nancd, vytézit maximum z prichazejicich pfilezitosti. Nékdy
trochu kostrbaté, bolelo to, ale vysledkem byla vzdy silnéjsi
spolec¢nost. A presné to je opét pred ndmi. Poradime si opét
sami. Vyuzijeme blaznivy rist cen surovin ke zvyseni efektivnosti
nasi vyroby, nalezeni novych dodavatelskych retézcl. Rust cen
energii k modernéjsimu zpUsobu uvazovani o nich, k zajisténi
energetické bezpecnosti s vyuzitim efektivnéjsich technologii,
naucime se Iépe s energiemi hospodarit. Nalezneme i dalsi trhy
a ptilezitosti na nich a budeme blizko nasim zékaznikdm ¢touce
jejich potfeby a snazice se je pIné pochopit. Tak jednoduché
to je. Jen nesmime Ipét na svém pohodli uzaviené kanceldre
¢i teplicku svého provozu.



I know that at this point I should talk about the previous year,
thank everyone, commend, maybe lightly touch our weak
points, but at a time when several hundred kilometres from
us people are fighting pointlessly, | think it is far more impor-
tant to look ahead. Be careful, be cautious, consider carefully,
but sometimes take risks and evaluate opportunities, make
decisions and really do what is best. The way we all do it in our
families every day, with those dear to you. Thank you to all
of you at the Bochemie Group who do this automatically
at work. Let's focus on the essentials, let’s focus on the goal.

—
01~

Miloslav Vodicka
Chairman of the Board

Chairman’s statement
Uvodni slovo predsedy predstavenstva

Vim, Ze na tomto misté bych mél hovofit o pfedchozim roce,
vsem podékovat, pochvélit, mozna se lehce dotknout nasich
slabsich mist, ale v dobé, kdy se nékolik set kilometr od nds
nesmyslné valci, si myslim, Ze daleko duleZitési je divat se do-
predu. Byt opatrny, obezfetny, peclivé zvazovat, ale nékdy
i riskovat a vyhodnotit si pfilezitost, rozhodnout se a opravdu
vykonat, co povazuji za nejlepsi. Tak, jak to vSichni denné dé-
ldme ve svych rodinéch, se svymi nejblizsimi. Dékuji vdam vsem
ve Skupiné Bochemie, ktefi to takto déldte automaticky i v pra-
ci. Pojdme se soustfedit na podstatné, zaméfme se na cil.

—
0~

Ing. Miloslav Vodicka
Pfedseda predstavenstva
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Basic information

on the consolidated group

Zakladni udaje

o konsolidacnim celku

Parent company of the BOCHEMIE Group
(“the Consolidated Group”):
BOCHEMIE a.s. (“the Company”)

Legal form:
Joint stock company

Date of incorporation:
16 February 2012

Identification number:
293 96 824

Registrated office:
Lidicka 326, Novy Bohumin, 735 81 Bohumin

The Consolidated Group (consolidated entities) as at 31
December 2021 (with the exception of the Company):
» Bochemie Slovakia, s.r.o.
with its registered office at Mostenicka 3,
Prievidza, Slovakia
»Bochemie PL Sp. z 0.0.
with its registered office at Ul. Jana Il Sobieskiego 11/E6,
Katowice, Poland
» BOCHEMIE WOOD CARE s.r.o.
with its registered office at Lidicka 326,
Bohumin, Czech Republic
» GAZ Gerate- und Akkumulatorenwerk Zwickau GmbH
with its registered office at Reichenbacher Strasse 62-68,
Zwickau, Germany

Companies not included in the Consolidated Group:
»VOLK s.r.0.,

with its registered office at Lidickd 326,

Bohumin, Czech Republic

Profile of the Consolidated Group:

Bochemie is a specialised chemical company that pro-
duces a wide range of modern chemical materials and
preparations. The products they offer and their quality
reflect the group’s deep knowledge and experience
in developing unique technologies that are widely used
in various industries and key processes, such as energy
storage, wood protection, surface treatment of steel
and alloys or intelligent textiles.

Long-term customers rely on Bochemie group innova-
tion, reliable customer support and loyalty, combined
with the ability to recognise opportunities that are
evolving in different markets. Customers and business
partners also use Bochemie’s innovative and efficient,

BOCHEMIE Group / Consolidated annual report
Year ended 31 December 2021

10

Matefska spole¢nost skupiny BOCHEMIE
(dale jen ,konsolidacni celek”):
BOCHEMIE a.s. (dale jen , Spolecnost”)

Pravni forma:
akciova spolecnost

Den zapisu do obchodniho rejstiiku:
16. unora 2012

Identifikacni ¢islo:
293 96 824

Sidlo spole¢nosti:
Lidicka 326, Novy Bohumin, 735 81 Bohumin

Konsolida¢ni celek (konsolidované Ucetni jednotky)
k 31.12. 2021 (kromé Spolec¢nosti):
» Bochemie Slovakia, s.r.o.
se sidlem Mostenicka 3,
Prievidza, Slovensko
»Bochemie PL Sp. z 0.0.
se sidlem Ul. Jana Il Sobieskiego 11/E6,
Katowice, Polsko
» BOCHEMIE WOOD CARE s.r.o.
se sidlem Lidicka 326,
Bohumin, Ceska republika
» GAZ Gerate- und Akkumulatorenwerk Zwickau GmbH
se sidlem Reichenbacher Strasse 62-68,
Zwickau, Némecko

Spole¢nosti nezahrnuté do konsolida¢niho celku:
»VOLK s.r.o.

se sidlem Lidicka 326,

Bohumin, Ceska republika

Profil konsolida¢niho celku:

Bochemie je specializovana chemicka spole¢nost, ktera
vyrabi Sirokou skalu modernich chemickych materialt
a pripravku. Produkty, které nabizi, a jejich kvalita odra-
Zeji hluboké znalosti a zkusenosti celé skupiny v oblasti
vyvoje jedinecnych technologii, které jsou Siroce vyu-
zivané v raznych primyslovych odvétvich a klicovych
procesech, jako napf. uchovavani energie, ochrana dieva,
povrchové upravy oceli a slitin nebo inteligentni textilie.

Dlouholeti zdkaznici skupiny Bochemie ocenuji predevsim
inovace, spolehlivou zakaznickou podporu a loajalitu
v kombinaci se schopnosti rozpoznat pfrilezitosti, kte-
ré se na ruznych trzich rozvijeji. Zakaznici i obchodni
partnefi rovnéz vyuzivaji inovativni a ucinna spolehliva



reliable solutions that are in line with a responsible
ethical approach to sustainable development and qu-
ality of life.

Company'’s bodies
BOARD OF DIRECTORS

Chairman of the board of directors:
Miloslav Vodicka

Members of the board of directors:
Jifi Pus

Petr Martinasek

Libor Cech

SUPERVISORY BOARD

Member of the supervisory board:
Tatana SkfiSovska

Production plants

Zwickauv

Prague Bohumin

Basic information on the consolidated group

Zakladni udaje o konsolida¢nim celku

feSeni Bochemie, ktera jsou v souladu s odpovédnym
etickym pfistupem k udrzitelnému rozvoji a zlepSovani
kvality Zivota.

Organy spolecnosti
PREDSTAVENSTVO

Pfedseda predstavenstva:
Ing. Miloslav Vodicka

Clenové predstavenstva:
Ing. Jifi Pus

Mgr. Petr Martinasek
Ing. Libor Cech, MBA
DOZORCIi RADA

Clen dozor¢i rady:
Mgr. Tatana SkfiSovska

Vyrobni zavody

.-
Bochemie.®”

In Unity is Energy

German quality

Skupina BOCHEMIE / Konsolidovana vyro¢ni zprava 11
Rok koncici 31. prosince 2021



Key aspects of the BOCHEMIE Group
Skupina BOCHEMIE v jadru

117 368
@@ years of experience R employees

117 let zkuSenosti 368 zaméstnancu

= TCZK 1,145,752 120 and more
= .
== annual sales countries to export
1145 752 tis. K¢ ro¢ni trzby 120 a vice zemi export
@ Exporting to more than 120 countries
Export do vice nez 120 zem{

[\
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Key aspects of the BOCHEMIE Group
Skupina BOCHEMIE v jadru

2019 2020 2021

‘3 Employment numbers
m Q (at 31. December)
Stav zaméstnanca (k 31. 12.)

2019 2020 2021

946,791
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The production program of the BOCHEMIE
Group includes four main groups:

Vyrobni program skupiny BOCHEMIE
se sklada ze ¢tyr hlavnich skupin:

INDUSTRIAL ACCUMULATORS

» Production of industrial Ni-Cd accumulators used
for preserving renewable energy resources (sun, wind),
as a source of uninterrupted voltage (UPS systems),
in transportation as standby supplies in trams,
trolleybuses, to start up diesel-electric engines,
for emergency power supplies, emergency lighting
and telecommunication.

» Production of active materials for alkaline Ni-Cd
accumulators for industrial use.

PRUMYSLOVE AKUMULATORY

» Vyroba prdimyslovych Ni-Cd akumulatord, které jsou
vyuzivany pro uchovavani energie z obnovitelnych
zdrojd (slunce, vitr), jako zdroje nepferusovaného
napéti (UPS systémy), v dopravé jako zalozni
zdroje v tramvajich, trolejbusech, pro startovani
dieselelektrickych lokomotiv, jako zdroje pro
nouzové dodavky proudu a nouzova osvétleni
a také v telekomunikacich.

» Vyroba aktivnich materialt pro alkalické Ni-Cd
akumulatory pro prlmyslové vyuziti.

WOOD PROTECTION

» Bochemit® preparations for long- and short-term
protection of construction timber and other wood
elements against wood-destroying insect, fungi,
mildew and fire.

» High user comfort, unique composition, registration
and certification across European countries — all this
is highly appreciated by the industrial and the hobby
segment.

OCHRANA DREVA

» Pfipravky Bochemit® jak pro dlouhodobou, tak
kratkodobou ochranu stavebniho feziva a dal3ich
drevénych prvkd proti dfevokaznému hmyzu,
houbdm a plisnim, vcetné ochrany proti ohni.

» Vysoky uZivatelsky komfort, jedine¢né slozent,
registrace a certifikace napfi¢ evropskymi zemémi —
to vSe ocefiuje primyslovy i hobby segment.

14 BOCHEMIE Group / Consolidated annual report
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The production program of the BOCHEMIE Group includes four main groups
Vyrobni program skupiny BOCHEMIE se sklada ze ¢tyr hlavnich skupin

METAL SURFACE TREATMENT
» Unique technological process of pickling stainless
steel and special alloys in reducing melt.

» Production of zinc chloride, liquid melt, degreasers
and special pickling agents as part of hot-dip
galvanizing.

» Unique ecological production technology of nano
ZnO with an extremely high surface area.

POVRCHOVE UPRAVY KOVU

» Unikatnf technologie mofen{ nerezovych oceli
v redukeni taveniné.

» Vyroba chloridu zine¢natého, kapalnych tavidel,
odmastovadel a specidlnich moficich prisad jako
soucdst procesu zarového zinkovani.

» Unikatni ekologickd technologie vyroby nano
Zn0 s extrémné vysokym povrchem.

CLEANING AND
DISINFECTING AGENTS

» Production for key partners UNILEVER CR spol. s r.o.
and Schulke CZ, s.r.o.

» Offer of production of private labels, in particular
disinfectants and detergents, washing and cleaning
agents including abrasive ones, liquid soaps,
for other entities.

» Consultancy and advisory services.

CISTICI A DEZINFEKCNI
PROSTREDKY

» Vyroba pro kli¢ové partnery UNILEVER CR spol. s r.o.
a Schulke CZ, s.r.o.

» Nabidka vyroby privatnich znacek i jinym
subjektdim - zejména v kategoriich, jako jsou
dezinfek¢ni a myci prostfedky, myci a cistici
prostfedky vcetné abrazivnich, tekutd mydla.

» Konzulta¢né poradensky servis.
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Rok koncici 31. prosince 2021



History in data
Historie v datech

=

if,ir ‘\\\\V

1935 1 1951 1967

1920

Saccharin Aspirin Accu masses Feropur®
Sacharin Akumulatorové
hmoty

1904 1923 1945 %;sggw

Bochemie.” T-chloramine Zinc oxide silicone
Establishment T-chloramin Zinkova béloba Polykrystalicky
kifemik
Zalozeni remi
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History in data
Historie v datech

2002 2016 | 2020

Savo® Electrode plates Nano ZnO Ni-Cd cell
Elektrodové desky ‘ Ni-Cd ¢lanek

1986 2003

1968 2018

Special gasses Complete
Bochemit® for microelectronics Hygi programme Meftex®
Specialni plyny Kompletni profi
pro mikoroelektroniku dezinfek¢ni program
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Report on business activity
of the BOCHEMIE Group and its assets

Zprava o podnikatelské c¢innosti skupiny
BOCHEMIE a stavu jejiho majetku

Main events of 2021

The main facts that significantly affected the group’s financial
results are the fully unfinished transfer of plate and electrode
production from the GAZ subsidiary to Bochemie and a sig-
nificant increase in input prices of energy and raw materials,
which is, in addition, associated with their shortage. This also
concerned the raw materials that is crucial for us. The ongoing
pandemic was further worsened by complications in personal
communication with customers, delaying tenders, especially in
the ACCU business, extending the negotiation period or even
terminating and announcing new tenders. The Fungicides Group
achieved a significant increase in sales in all served markets and
also entered two completely new markets, Austria and Spain.
At the same time, the implementation of the new ERP and CRM
system continued in the BOCHEMIE group. The combination of
all these significant changes for the group has brought enormous
pressure on individuals, for increased effort, efficiency, a change
in thinking and attitude. It follows that the basic and main event
of 2021 was change.

Profit/loss for the year ended
31 December 2021

The economic and financial results of the Consolidated Group
are disclosed in the consolidated financial statements, which is
annexed to this consolidated annual report.

In 2021, revenue from the sale of our own products, services
and goods amounted to TCZK 1,145,752 (2020: TCZK 1,132,741).
Despite a small year-on-year increase, we did not reach the
expected EBITDA. In 2021, the EBITDA indicator was reached
at the level of TCZK 94,420 thousand (in 2020: TCZK 107,250).

The main reason was the incomplete expected (100%) start of
production of plates and electrodes in the Bohumin production
plant. Since the middle of the year, this has also been due to
the increase in raw material prices on world markets. We try to
reflect these increases as much as possible in sales prices, but
there is a certain time difference.

In 2021, the Group's consolidated profit/loss after tax amounted
to TCZK 46,064 (2020: TCZK 58,478).

Objectives of the BOCHEMIE Group

The Group's objectives for 2022 were outlined in detail in the
plan for the given year, as in previous years. In order to manage all
the described events in 2021, it will also be necessary to change
the competences in the group and the related change in the

18 BOCHEMIE Group / Consolidated annual report
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Hlavni udalosti roku 2021

Hlavni skutecnosti, které vyznamné ovlivnily hospodarské vy-
sledky skupiny, jsou pIné nedokonceny presun vyroby desek
a elektrod z dcefiné spolecnosti GAZ do Bochemie a vyrazny
ndrlst vstupnich cen energif a surovin. Ten navic spojeny s je-
jich nedostatkem, coZ se tykalo i surovin pro nas klicovych.
Pokracujici pandemicka situace nadale prohlubovala komplikace
v osobni komunikaci se zékazniky, oddalovani rozhodnuti v ten-
drech zejména v ACCU businessu, prodlouzeni doby vyjednavani
nebo dokonce ukonceni a vypisovani tendrd novych. Skupina
Fungicidy dosahla vyrazného nardstu trzeb na vsech obsluho-
vanych trzich a také vstoupila na dva UpIné nové trhy Rakouska
a Spanélska. Paralelné pokracovala ve skupiné BOCHEMIE
implementace nového systému ERP a CRM. Kombinace vsech
téchto pro skupinu klicovych zmén s sebou nesla obrovsky tlak
na jednotlivce, na zvysené Usili, efektivitu, zménu premyslent
a pfistupu. Z toho plyne, Ze zékladni a hlavni udalosti roku
2021 byla zména.

Vysledky hospodareni za rok koncici
31. prosince 2021

Finan¢ni a ekonomické vysledky Konsolida¢niho celku jsou
uvedeny v konsolidované Ucetn{ zavérce, kterd je pfilohou této
konsolidované vyro¢ni zpravy.

Trzby za prodej vlastnich vyrobkd, sluzeb a zboZzi dosahly v roce
2021 vySe 1 145 752 tis. K¢ (v 2020: 1 132 741 tis. K¢). | pres
drobny meziro¢ni narlst jsme nedosahli ocekdvané EBITDA.
V roce 2021 bylo dosazeno ukazatele EBITDA na urovni 94 420
tis. K¢ (v 2020: 107 250 tis. K¢).

Hlavni dtvod byl nelplny ocekavany (100%) nabéh vyroby
desek a elektrod v zadvodu Bohumin. Od poloviny roku to byl
i vliv souvisejici s narstem cen surovin na svétovych trzich. Tyto
narlsty se snazime maximalné promitnout do prodejnich cen,
ale je zde urcity ¢asovy posun.

V roce 2021 doséhla Skupina konsolidovaného hospodarského
vysledku po zdanéni 46 064 tis. K& (v 2020: 58 478 tis. K¢).

Cile skupiny BOCHEMIE

Cile skupiny pro rok 2022 byly podrobné zpracovany v planu
na uvedeny rok, stejné jako v letech pfedchozich. Pro zvladnutf
vSech popsanych udalosti roku 2021 bude potfebna i zména
kompetenci ve skupiné a s tim spojend zména organizacni
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Zprava o podnikatelské ¢innosti skupiny BOCHEMIE a stavu jejiho majetku

organisational structure. The overall intention is a partial gener-
ational change in selected management positions.

Strategic plans and expected development
of the group

The company’s long-term goal of being a clearly identifiable
partner of our partners and an integral part of their long-term
plans is the goal set for all individual components of the BOCHE-
MIE group, for all colleagues in direct contact with customers,
but also for all colleagues in internal processes leading to the
ultimate satisfaction of our customers.

The intention supporting the above mentioned is to expand the
ACCU business team with a focus on individual continents in
order to promptly identify and process market requirements and
at the same time be as close as possible to the places of their
implementation. In connection with the modernisation of pro-
duction processes and the support of research, the ACCU group
should get closer a doubling of its market share within five years.

The Fungicide group has a similarly ambitious goal ahead, with
the difference of targeting only the CEE region.

Research and development

As in the previous year, in 2021 a large part of research and de-
velopment activities was directed mainly to the ACCU business.
The projects focused on almost all stages of the production of
Ni-Cd alkaline batteries. A prototype of a new generation of per-
forating machine, which provides higher production productivity
and longer service life of the perforating tool, was successfully
tested, and based on the information obtained, the production
of other of these machines was commissioned. Steps have been
implemented to increase the production capacity of the blind
perforated strips with a current positive impact on reducing dust
in the subsequent electrode production process. At pre-commer-
cial scale, key verification tests of the newly designed technology
of negative mass production were performed and evaluated,
where the main ultimate goals are not only to increase the quality
parameters of the masses produced, but also to improve the
working environment in the respective plants. Work continued
on a project to increase the production capacity of battery ma-
terials and electrodes, and in cooperation with colleagues from
GAZ, projects related to the unification of input materials and
production were launched to improve battery quality, simplify
production logistics and ultimately reduce production costs.
In addition to the above, evaluation tests of alternative raw

struktury. Celkovym zdmérem je ¢astecna generacni obmeéna
na vybranych vedoucich postech.

Strategické zaméry a prepokladany
vyvoj skupiny

Dlouhodoby cil Spole¢nosti byt jednoznacné identifikovatelnym
partnerem nasich partnert a neodmyslitelnou slozkou jejich
dlouhodobych planl je metou vytycenou pro vsechny jednot-
livé soucasti skupiny BOCHEMIE, pro viechny kolegy v pfimém
kontaktu se zakazniky, ale i pro vSechny kolegy v internich pro-
cesech vedoucich ke kone¢nému uspokojeni nasich zakaznikd.

Zamérem podporujicim vyse zminéné je rozsitit obchodni
tym ACCU se zaméfenim na jednotlivé svétadily s cilem po-
hotové identifikovat a kvalitné zpracovévat trzni pozadavky
a soucasné byt co nejblize mistdm jejich realizace. Ve spojent
s modernizaci vyrobnich postupl a s podporou vyzkumu by
se méla skupina ACCU priblizit k zdvojnasobeni svého trzniho
podilu do péti let.

Skupina Fungicidd ma pred sebou obdobné ambiciézni cil
s rozdilem zacilenf pouze na region CEE.

Vyzkum a vyvoj

Stejné jako v predchozim roce byla i v roce 2021 velkd ¢ast
vyzkumneé-vyvojovych aktivit smérovana predevsim do ACCU
businessu. Projekty byly zaméreny na témér vsechny stupné
vyroby Ni-Cd alkalickych akumulator(. Uspésné byl otestovan
prototyp nové generace perforovaciho stroje, jenz poskytuje
vy3si produktivitu vyroby a delsi Zivostnost perforovaciho
néstroje, a na zakladé ziskanych informaci byla zadana vyroba
dalSich téchto strojd. Byly implementovany kroky vedouci ke
zvyseni vyrobni kapacity zaslepenych perforovanych pasku se
soucasnym pozitivnim dopadem na snizeni prasnosti v nasle-
dujicim procesu vyroby elektrod. V poloprovoznim méfitku
byly provedeny a vyhodnoceny kli¢ové ovéfujici zkousky nové
navrzené technologie vyroby zaporné hmoty, kdy hlavnimi
konecnymi cili je nejen zvy3eni kvalitativnich parametrd vyra-
bénych hmot, ale také zlep3eni pracovniho prostredi v pfislus-
nych vyrobnach. Pokracovaly prace na projektu zabyvajicim se
zvysenim vyrobni kapacity akumulatorovych hmot a elektrod
a ve spolupraci s kolegy z GAZ byly nové zahajeny projekty
tykajici se unifikace vstupnich materidld a vyrob s cilem zlepsit
kvalitativni parametry akumulatord, zjednodusit logistiku ve
vyrobé a v kone¢ném dusledku snizit vyrobni naklady. Ved-
le vyse uvedeného probihaly hodnotici testy alternativnich
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materials in positive and negative mass were carried out with
the intention of being prepared for the possible unavailability of
some existing raw materials.

At GAZ, a project was underway to replace the manual cell
vessel welding process in order to automate and make this
process more cost-effective. A feasibility study for this project
was completed and evaluated, and the appropriate machinery
was ordered for its implementation in production. Intensive
cooperation with foreign partners and research institutions
took place, especially in the field of providing independent
tests confirming the high quality of Ni-Cd batteries to cus-
tomers. The formation capacity was increased by installing
new sliding tables, charging/discharging devices and adding
technological equipment for electrolyte handling. Projects
dealing with harmonisation as well as electrode design have
been launched in order to increase production efficiency,
warehousing and planning.

In the area of wood protection, research and development work
has continued (creation of formulations, stability and efficiency
of testing, etc.) focused primarily on the innovation of existing
products and processes, the purpose of which is to bring the
end user and application respectively, significant processing and
environmental benefits. Technical support to customers took
place to an intensive extent, including, for example, the design
of dosing and filtration equipment for impregnation solutions at
the application site, measurement the current concentration of
application solutions at customers and analysis of the achieved
intake of the product on impregnated wood.

In the group of metal surface treatments, the development of
a concentrated wetting agent for acid pickling baths was suc-
cessfully completed and is scheduled to be launched in 2022.

In 2021, the Center for Metallisation of Textile Materials was
approved. The campaign production of copper-plated non-wo-
ven low-weight polyester textiles MEFTEX® was launched. In
addition to the production of standard products, metallisation
tests of alternative textile materials were also carried out, in
connection with material requirements from potential customers.
The development of application know-how was also continued
intensively, especially in the field of incorporating MEFTEX into
various composites. We managed to enter into negotiations with
more than 250 partners from all over the world in the field of
electrical engineering, automotive, aviation, textiles, construc-
tion, etc., of which more than half were provided with samples
of our materials for testing and evaluation from the perspective
of future use of MEFTEX in the advanced products they manu-
facture or develop. At the same time, efforts were continued to
extend the territorial scope of protection of the invention, which
protects the galvanic process and the devices intended for it.
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surovin v kladnych a zdpornych hmotdch se zamérem byt
pfipraven na pfipadnou moznost nedostupnosti nékterych
stavajicich surovin.

Ve spolec¢nosti GAZ probihal projekt ndhrady ru¢niho procesu
svafovani nadoby ¢lankl s cilem automatizovat a nakladové
zefektivnit tento proces. Byla dokonc¢ena a zhodnocena studie
proveditelnosti tohoto zaméru a bylo objednano pfislusné
strojni zafizeni pro jeho implementaci do vyroby. Probihala
intenzivni spoluprace se zahrani¢nimi partnery a vyzkumnymi
institucemi zejména v oblasti zajisténi nezavislych zkousek
prokazujicich zdkaznikdm vysokou kvalitu vyrabénych Ni-Cd
baterii. Byla navy3ena kapacita formace, a to instalaci novych
formatovacich stold, nabijecich/vybijecich zafizeni a dopInénim
technologického zafizeni pro nakladani s elektrolytem. Byly
zahajeny projekty zabyvajici se harmonizaci a rovnéz designem
konstrukce elektrod s cilem zvysit efektivitu vyroby, skladového
hospodarstvi a planovani.

V oblasti ochrany dfeva pokracovaly vyzkumné-vyvojové prace
(tvorba formulaci, stabilitni a Gc¢innosti testovani apod.) orien-
tované predevsim na inovaci stavajicich produktd a procesu,
jejichz smyslem je pfinést koncovému spotrebiteli, resp. kon-
cové aplikaci, vyznamna zpracovatelska, uzivatelska a envi-
ronmentalni pozitiva. V intenzivni mife probihala technicka
podpora zdkazniklim, z niz Ize jmenovat napf. ndvrh davko-
vaciho a filtra¢niho zafizeni impregnacnich roztokl v misté
aplikace, méreni aktualni koncentrace aplika¢nich roztoku
u zdkaznik( a analyzy dosazeného piijmu daného pfipravku
na impregnovaném drevé.

Ve skupiné povrchovych Gprav kov( byl ispésné dokoncen vyvoj
koncentrovaného smaceciho pfipravku pro kyselé mofici ldzné
s plédnovanym uvedenim na trh v roce 2022.

V roce 2021 probéhla rovnéz kolaudace Centra metalizace
textilnich materialQ a byla zahajena kampanovita vyroba médf
pokovenych netkanych nizkogramaznich polyesterovych textilif
MEFTEX®. Vedle vyroby standardnich produktd byly rovnéz
provadény zkousky pokovenf alternativnich textilnich materiald,
a to v ndvaznosti na materialové pozadavky ze strany potenci-
alnich zdkaznikd. Intenzivné bylo pokracovano rovnéz v rozvoiji
aplikacniho know-how, zejména na poli zapracovani MEFTEXu
do rliznych kompozitd. Podafilo se vstoupit do jednani s vice
nez 250 partnery z celého svéta z oblasti elektrotechnického
pramyslu, automotive, letectvi, textilnictvi, stavebnictvi atd.,
z nichz vice nez poloviné byly poskytnuty vzorky nasich ma-
teridlt pro jejich otestovani a zhodnoceni z pohledu mozZnosti
budouciho uplatnéni MEFTEXu v jimi vyrabénych ¢i vyvijenych
pokrocilych vyrobcich. Soucasné bylo pokracovano v aktivitach
vedoucich k rozsifeni uzemni plsobnosti ochrany vynalezu,
jenz chrani zplGsob pokovovani a zafizeni k nému urcenému.
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Sustainable development

Our responsibilities, attitudes and basic objectives in these areas
are defined on our corporate websites. In 2021, the supervisory
audit of EMS under the ISO 14001 was carried out, no non-com-
pliance with the standard was found during the audit. Further-
more, in 2021 we also continued in our activities within the
initiative Responsible Care — Responsible Enterprise in Chemistry
under the management of the Association of Chemical Industry
of the Czech Republic, and for the eighth time we defended the
Responsible Care logo. The certificate is linked to the compa-
ny’s right to use the Responsible Care logo until October 2025
in accordance with the conditions announced by the European
Chemical Industry Council (CEFIC) for the use of the logo.

The long-term reduction of the BOCHEMIE Group's carbon
footprint helps protect the climate and limit the strain on the
Earth caused by emissions leading to the greenhouse effect.
However, in 2021, the positive trend of reducing CO, emissions
was halted. The main reasons are a change in the product mix
and the associated higher technological gas consumption, lower
average daily temperatures and the resulting higher number of
heating days in 2021 compared to 2020 and, last but not least,
the increased need for production on weekends and public
holidays with necessary involvement of the boiler room.

We are working intensively to reduce the energy consumption
of our production. In 2021, in close cooperation with Amper
Savings, a.s. the reconstruction of the existing steam genera-
tion and distribution system, installation of combined heat and
power generation and related heating, including appropriate
modifications to the measurement and control system was
launched. The start of the new boiler room is planned for the
heating season 2022/2023.

CO, emmission quantity (in t)
per tonne of products

Udrzitelny rozvoj

Nase odpovédnost, postoje a zakladni cile v téchto oblastech
jsou definovany na korporatnich webovych strankach. V roce
2021 probéhl dozorovy audit Systému fizeni environmentu
(EMS) dle ISO 14001, pfi auditu nebyly zaznamenany zadné
neshody se standardem. Dale jsme v roce 2021 pokracovali
také v ¢innosti v ramci iniciativy Responsible Care — Odpo-
védné podnikani v chemii pod vedenim Svazu chemického
pramyslu CR a jiz po osmé jsme obhajili logo Responsible
Care. Osvédceni je spojeno s pravem spolecnosti uzivat logo
Responsible Care do fijna 2025 v souladu s podminkami,
které pro uzivani loga vyhlasila Evropska rada chemického
primyslu (CEFIC).

Dlouhodobym snizovanim uhlikové stopy skupiny BOCHE-
MIE pfispivame k ochrané klimatu a omezeni zatéze planety
emisemi vedoucimi ke sklenikovému efektu. Nicméné v roce
2021 doslo k pozastaveni pozitivniho trendu snizovani emisi
CO,. Hlavnimi dlivody jsou zména produktového mixu a s tim
souvisejici vétsi technologicka spotfeba plynu, nizsi pramérné
denni teploty a od nich se odvijejici vy3si pocet topnych dnt
v roce 2021 v porovnani s rokem 2020 a v neposledni fadé i zvy-
sena potreba vyroby o vikendech a statnich svatcich s nutnym
zapojenim kotelny.

Na snizovani energetické naroc¢nosti nasich vyrob intenzivné
pracujeme. V roce 2021 byla zahdjena v Uzké spolupréci se
spolec¢nosti Amper Savings, a.s. rekonstrukce stévajiciho sys-
tému vyroby a rozvodU péry, instalace kombinované vyroby
elektfiny a tepla a souvisejiciho vytapéni vcetné pfislusnych
Uprav systému méfeni a regulace. Spusténi nové kotelny je
planovano uz na topnou sezénu 2022/2023.

Mnozstvi emisi CO, (v t)
na tunu vyrobku
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Environmental protection
and labour relations

In spite of the regular reduction of authorised limits for individual
pollutants, air emissions were not exceeded in 2021.

During the entire production process, we emphasise continuous
waste reduction in the long run. As a result of our goal-directed
activities and projects for waste reduction, aimed at, among
others, better yield of feedstock, and also the changing struc-
ture of the manufactured product range, we again managed
to reduce waste production in 2021.

Waste production (in %)
per tonne of products
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Ochrana Zivotniho prostredi
a pracovnépravnich vztaha

I kdyz dochazi k pravidelnému snizovani povolenych limitd pro
jednotlivé znecistujici latky, nebylo v roce 2021 zaznamendno
prekroceni emisnich limitl do ovzdusi.

V prabéhu celého vyrobniho procesu dlouhodobé klademe
dlraz na kontinualni snizovani odpadt a omezovani jejich
nebezpecnych vlastnosti. Diky nasim cilevédomym aktivitdm
a projektldm se zamérenim mj. na lepsi vytéznost vstupnich
surovin, ménici se strukture produktového portfolia a dodrzo-
vanim nami zpracovaného tzv. Environmentalniho desatera se
podafilo produkci odpadl v roce 2021 opét sniZit.

Produkce odpadi (v %)
na tunu vyrobku
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We also use various waste materials as resources for further
production, thus saving natural resources. Examples are waste
from zinc plants and pickling plants (zinc ash, acid pickling
solutions), which we technologically modify into the required
form for subsequent use for the production of zinc chloride.

In the field of packaging materials, we cooperate with the EKO-
KOM company, which ensures their collection and disposal. The
Company's participation in the recycling system in 2021, thanks
to its contribution to this system, ensured the collection and
recycling of 48 tonnes of packaging waste. The contribution in
the total reduction of greenhouse gas production was 195 tons
of CO, equivalent, thus saving 4,702 GJ of energy.

Water management forms an important part of sustainable
development. Last year, water consumption per unit of produc-
tion increased slightly due to increased hygiene requirements
during the COVID-19 epidemic.
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Nejrtiznéjsi odpadni materidly také vyuzivdme jako zdroje pro
dalsi vyrobu, ¢imz Setfime zdroje pfirodni. Pfikladem jsou odpa-
dy ze zinkoven a mofiren (zinkovy popel, kyselé mofici roztoky),
které technologicky upravujeme do pozadované formy pro
nasledné vyuziti k vyrobé chloridu zine¢natého.

Pokud jde o obalové materidly, spolupracujeme s firmou EKO-
-KOM, které zajistuje jejich zpétny odbér a vyuziti. Podil Spo-
le¢nosti na systému recyklace za rok 2021 diky prispévku do
tohoto systému znamenal zajisténi zpétného odbéru a recyklace
48 tun obalovych odpadd. Podil na celkovém sniZeni produkce
sklenikovych plyn@ ¢inil 195 tun CO, ekv., a tak bylo uspofeno
4702 GJ energie.

DulezZitou soucasti udrzitelného rozvoje je hospodareni s vodou.
V loriském roce mirné stoupla spotfeba vody na jednotku pro-
dukce vlivem zvysenych hygienickych narokd béhem epidemie
COVID-19.
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Water consumption (m3)/t
of products
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The employment agenda follows the Labour Code and other
related legal and wage regulations. We exert maximum efforts
to ensure the fulfilment of the rights of personal data subjects
in compliance with the General Data Protection Regulation
(EVU) 2016/679 (“GDPR"). For this purpose, the Company has
implemented adequate technologies and processes.

In accordance with Directive (EU) 2019/1937 of the European
Parliament and of the Council on the protection of persons who
report breaches of Union law, the company has implement-
ed an internal notification system for the receipt and man-
agement of notifications, including providing the protection
to whistleblowers.

Risk management

The process of managing market, financial and other business
risks is set from regular monitoring of potential risks (thanks to
the Company’s production orientation towards export of finished
products and import of raw materials, these are mainly risks aris-
ing from exchange rate movements and commaodity prices) to the
implementation of measures to eliminate them, and in the form
of preventive measures and insurance, or by creating reserves.

We work intensively with overdue receivables in order to prevent
potential risks arising from insufficient liquidity.

Exchange rate volatility risks and rising interest rates are ad-
dressed through forwards and interest rate swaps, which we
have concluded for several years ahead.

Pracovnépravni agenda je vedena v souladu se Zakonikem prace
a dalSimi souvisejicimi pravnimi a mzdovymi predpisy v platném
znéni. Vénujeme maximalni Usili i tomu, aby bylo zajisténo
naplnéni prav subjektd osobnich tdajt v souladu s The Gene-
ral Data Protection Regulation (EU) 2016/679 (,GDPR") a za
timto Ucelem jsou implementovany a dodrzovany odpovidajici
technologie a procesy.

Spolec¢nost zavedla, v souladu se Smérnici Evropského parla-
mentu a Rady (EU) 2019/1937 o ochrané osob, které oznamuiji
poruseni prava Unie, interni oznamovaci systém pro pfijem
a spravu ozndmeni, v¢etné zajisténi ochrany oznamovateld.

Rizeni rizik

Proces fizeni trznich, financnich a ostatnich podnikatelskych
rizik je nastaven od pravidelného monitoringu potencidlnich rizik
(diky orientaci vyroby Spole¢nosti na export hotovych vyrobk
a import surovin jsou to zejména rizika vyplyvajici z pohybu
sménnych kurzl a cen komodit) az po realizaci opatfeni k je-
jich eliminaci, a to formou preventivnich opatfeni a pojistént,
pfipadné vytvarenim rezerv.

Intenzivné pracujeme s pohleddvkami po splatnosti, a to
s cilem predchazet pfipadnému riziku vyplyvajicitho z nedo-
statec¢né likvidity.

Rizika volatility sménnych kurzl a narlst urokovych sazeb
jsou Fesena cestou forwardd a urokovych swapd, které mame
uzaviené na nékolik let dopredu.
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Organisational unit abroad

None of the companies of the Consolidated Group has an or-
ganisational unit abroad.

Acquisition of own shares

In 2021, no own shares were acquired.

Events after the date of the financial statements

Apart from events disclosed in Note 4 in the notes to the con-
solidated financial statements, no events occurred that would
have a material impact on the financial statements as at 31
December 2021.
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Organizacni slozka v zahranici

Z&dna ze spole¢nosti Konsolida¢niho celku nema organiza¢ni
slozku v zahranici.

Nabyti vlastnich akcii

V prabéhu roku 2021 nedoslo k Zddnému nabyti vlastnich akcif.

Udalosti, které se staly po datu ucetni zavérky

Mimo udalosti uvedené v Priloze konsolidované Ucetni zavérky
v kapitole 4 nedoslo k zadnym dalsim udalostem, které by
mély vyznamny vliv na Gcetni zavérku k 31. prosinci 2021.
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Report on relations

among related entities

Zprava o vztazich

mezi propojenymi osobami

Report on relations between the controlling entity and the con-
trolled entity and between the controlled entity and other entities
controlled by the same controlling entity prepared in accordance
with Section 82 of Act No. 90/2012 Coll., the Corporations Act,
for the period from 1 January 2021 to 31 December 2021.

PART |

Definition of related parties

Controlling entities

Miloslav Vodicka (70% ownership interest)
living in Frydlant nad Ostravici
Pstruzovskd 1546, post code 739 11

Ji¥i Pus (25% ownership interest)
living in Déhylov
Nova 218/10, post code 747 94

Petr Martinasek (5% ownership interest)
living in Ostrava-Hrabtvka

Edisonova 192/44, post code 700 30

(the "Controlling Entities”).

Controlled entity

BOCHEMIE a.s.

with its registered office in Bohumin-Novy Bohumin
Lidicka 326, post code 735 81

ID no. 293 96 824

("the Controlled entity”).

Other related parties controlled by the same
Controlling entities

Other related parties are understood to be all companies owned
by the Controlling Entities. They include:

» Bochemie Slovakia, s.r.o.
with its registered office at Mostenickd 3, Prievidza, Slovakia

» Bochemie PL Sp. z 0.0.
with its registered office at Sobieskiego 11/E6, Katowice, Poland

» BOCHEMIE WOOD CARE s.r.o.
with its registered office at Lidickd 326, Bohumin,
Czech Republic
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Zprava o vztazich mezi ovlddajici a ovladanou osobou a vzta-
zich mezi ovladanou osobou a ostatnimi osobami ovlada-
nymi stejnou ovladajici osobou podle ustanoveni § 82 zak.
¢.90/2012 Sb., Zékona o obchodnich korporacich, za obdobi
od 1. ledna 2021 do 31. prosince 2021

CAST L.
Stanoveni okruhu propojenych osob

Ovladaijici osoby

Ing. Miloslav Vodicka (70% podil)
bytem Frydlant nad Ostravici
Pstruzovska 1546, PSC 739 11

Ing. Ji¥i Pus (25% podil)
bytem Déhylov
Nové 218/10, PSC 747 94

Mgr. Petr Martinasek (5% podil)
bytem Ostrava-Hrabdvka

Edisonova 192/44, PSC 700 30
(dale ,,ovladajici osoby"”)

Ovladana spole¢nost

Spole¢nost BOCHEMIE a.s.

se sidlem Bohumin-Novy Bohumin

Lidicka 326, PSC 735 81

IC 293 96 824

(dale ,ovladdana spole¢nost” nebo ,ovladana osoba”)

Ostatni propojené osoby ovlddané stejnou
ovladajici osobou

Ostatnimi propojenymi spole¢nostmi se rozumi vsechny spo-
le¢nosti vlastnéné ovladajici osobou. Jedna se o spolecnosti:

» Bochemie Slovakia, s.r.o.
se sidlem Mostenicka 3, Prievidza, Slovensko

» Bochemie PL Sp. z 0.0.
se sidlem Sobieskiego 11/E6, Katowice, Polsko

» BOCHEMIE WOOD CARE s.r.o.
se sidlem Lidicka 326, Bohumin,
Ceska republika



» GAZ Gerate- und Akkumulatorenwerk Zwickau GmbH
with its registered office at Reichenbacher Str. 62/68,
08056 Zwickau, Germany

» VOLKs.r.o.
with its registered office at Lidicka 326, Bohumin,
Czech Republic

PART Il
Report on controlling relations

This report has been prepared in compliance with the provisions
of Section 82 of Act No. 90/2012 Coll., the Corporations Act,
with regard to the fact that the Controlling entities carry out their
controlling influence together as they are the only shareholders
of BOCHEMIE a.s. and hold 100 % of the votes in BOCHEMIE
a.s. The terms and conditions for the existence of the relation
between the Controlled entity and the Controlling entities have
thus been fulfilled in compliance with Section 82 of Act No.
90/2012 Coll., the Corporations Act.

The Controlled entity serves as a manufacturing company and
supplier for the other related parties within the group, with the
exception of GAZ with which it mutually cooperates.

In compliance with Section 82 of Act No. 90/2012 Coll., the

Corporations Act, the report has been prepared for the period
from 1 January 2021 to 31 December 2021.

1. RELATIONS BETWEEN THE CONTROLLING
ENTITIES AND BOCHEMIE A.S.

1.1. Contracts in force in the accounting period or entered into
between the Controlling Entities and the Controlled Entity

Loan agreement - debtor BOCHEMIE a.s.

1.2. Other juridical acts made in the interest of the Con-
trolling entities in the accounting period of 2021

In the relevant accounting period, no other juridical acts were
made in the interest of the Controlling entities.

Report on relations among related entities
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» GAZ Gerate- und Akkumulatorenwerk Zwickau GmbH
se sidlem Reichenbacher Str. 62/68, 08056 Zwickau,
Némecko

» VOLK s.r.o.
se sidlem Lidicka 326, Bohumin,
Ceska republika

CAST II.
Zprava o ovladacich vztazich

Tato zprdva je zpracovdna s odkazem na ustanoveni § 82 zak.
¢.90/2012 Sb., Zakona o obchodnich korporacich, a to s ohle-
dem na skute¢nost, Ze ovladajici osoba vykondva svij ovladaci
vliv spole¢né, jelikoz jsou jedinymi akcionafi spole¢nosti BO-
CHEMIE a.s. a drzi tak 100 % hlast spole¢nosti BOCHEMIE
a.s. Byly tak spInény podminky pro existenci vztahu ovladané
a ovladajici osoby dle ustanoveni § 82 zak. ¢. 90/2012 Sb.,
Zakona o obchodnich korporacich.

Ovladana spolecnost ma ve skupiné ulohu vyrobni spole¢nosti
a dodavatele pro ostatni propojené osoby s vyjimkou spolec¢-
nosti GAZ, kde je spoluprace vzdjemna.

Zprava je s odkazem na ustanoveni § 82 zak. ¢. 90/2012 Sb.,

Zakona o obchodnich korporacich, zpracovana za obdobi od
1. ledna 2021 do 31. prosince 2021.

1. VZTAH MEZI OVLADAJICiMI OSOBAMI
A BOCHEMIi A.S.

1.1. Smlouvy, jez byly v uc¢etnim obdobi roku platné, nebo
uzavieny mezi ovladajici a ovlddanou osobou

Smlouva o zapujcce - dluznik BOCHEMIE a.s.

1.2. Jiné pravni ukony, které byly uc¢inény v zajmu ovla-
dajici osoby v ucetnim obdobi roku 2021

V uvedeném obdobi nebyly ucinény zadné jiné pravni ukony,
které by byly v zdjmu ovladajici osoby.
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1.3. Measures adopted or effected by the Controlled
entity in the interest or at the instigation of the Con-
trolling entities in the accounting period of 2021

In the relevant period, the Controlled entity did not adopt or
effect any other measures in the interest or at the instigation of
the Controlling entities exceeding 10 % of the Controlled enti-
ty’s equity, represented by amount of TCZK 40,437 reported in
the latest Financial Statements as at 31 December 2020, except
for noted under article 2.2.

1.4. Assessment of the performance and consideration
in relations between the Controlled entity and the
Controlling entities, advantages and disadvantages
arising from the adopted measures, and occurrence of
detriment to the Controlled entity in the accounting
period of 2021

The loan agreement concerns a loan - Bochemie's liability of TCZK
1,300 (of which TCZK 50 interest expense for 2021).

In the relevant period, no other juridical acts were made in the
interest of the Controlling entities, and no other measures were
adopted or effected at the instigation or in the interest of the
Controlling entities.

No risks from the relations with the Controlling entities result
for the Controlled entity.

The rights and duties arising from the contracts under article
1.1 continue to apply. No disadvantages were provided, and
the Controlled entity incurred no detriment from the above
mentioned facts.

2. RELATIONS BETWEEN THE CONTROLLED
ENTITY AND OTHER RELATED
PARTIES CONTROLLED BY THE SAME
CONTROLLING ENTITIES

2.1. Contracts in force in the accounting period or entered
into between the Controlled entity and other related
parties controlled by the same Controlling entities

» Loan agreement
BOCHEMIE a.s. provided a loan to Bochemie Slovakia, s.r.o.
in 2021. The loan was fully repaid in 2021.
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1.3. Opatreni, ktera byla v zajmu nebo na popud ovla-
dajici osoby pfijata nebo uskutec¢néna ovladanou
osobou v tcetnim obdobi roku 2021

V uvedeném obdobi nebyla ovlddanou osobou v zdjmu
nebo na popud ovladajici osoby pfijata nebo uskute¢néna
z4dnd daldi opatfeni, pfesahujici 10 % vlastniho kapitalu
ovlddané osoby, tedy vysi presahujici 40 437 tis. K¢, zjiSténé
podle posledni Ucetni zavérky sestavené k 31. prosinci 2020,
kromé uvedenych v bodu 2.2.

1.4. Zhodnoceni plnéni a protiplnéni ve vztazich mezi
ovladanou a ovladajici osobou, vyhody a nevyhody
z prijatych opatieni, vznik ujmy ovladané osobé
v ucetnim obdobi roku 2021

Smlouva o zapujcce predstavuje pljcku - zavazek Bochemie ve
vysi 1300 tis. K¢ (z toho 50 tis. K¢ Urokovy néklad v roce 2021).

V uvedeném obdobi nebyly uc¢inény jiné pravni ikony v zdjmu
ovladajici osoby, nebyla pfijata ani uskute¢néna zadné ostatni
opatfeni na popud nebo v zajmu ovladajici osoby.

Ovladané osobé neplynou ze vztahu s ovladajici osobou
23dna rizika.

Nadale trvaji prava a povinnosti vyplyvajici ze smluv dle bodu
1.1. Nebyly poskytnuty Zadné nevyhody a ani ovlddané osobé
z vy3e uvedenych skutecnosti nevznikla Ujma.

2. VZTAH MEZI OVLADANOU OSOBOU
A OSTATNiIMI PROPOJENYMI OSOBAMI
OVLADANYMI STEJNOU OVLADAJICI
OSOBOU

2.1. Smlouvy, jez byly v ucetnim obdobi roku platné, nebo
uzavieny mezi ovlddanou osobou a ostatnimi propo-
jenymi osobami ovladanymi stejnou ovladajici osobou

» Smlouva o zapujcce
spole¢nost BOCHEMIE a.s. poskytla zapUjcku v roce 2021
spole¢nosti Bochemie Slovakia, s.r.o. Pljcka byla v roce
2021 plné splacena.



» Loan agreement
BOCHEMIE a.s. provided a loan to GAZ Gerdte-und
Akkumulatorenwerk Zwickau GmbH in 2020.

» Loan agreement
BOCHEMIE a.s. provided a loan to GAZ Gerate- und Akku-
mulatorenwerk Zwickau GmbH in 2021. The loan was fully
repaid in 2021.

2.2. Assessment of the performance and consideration in

relations between the Controlled entity and the other
related parties controlled by the same Controlling
entities, advantages and disadvantages arising from
the adopted measures, and occurrence of harm to the
Controlled entity or the other related parties in the
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» Smlouva o zapujcce
spole¢nost BOCHEMIE a.s. poskytla zapudjcku v roce
2020 spole¢nosti GAZ Gerate- und Akkumulatorenwerk
Zwickau GmbH.

» Smlouva o zaputjcce
spole¢nost BOCHEMIE a.s. poskytla zapudjcku v roce
2021 spole¢nosti GAZ Gerate- und Akkumulatorenwerk
Zwickau GmbH. Pdjcka byla v roce 2021 plné splacena.

2.2. Zhodnoceni plnéni a protipInéni ve vztazich mezi

ovladanou a ostatnimi propojenymi osobami ovla-
danymi stejnou ovladajici osobou, vyhody a ne-
vyhody z pfijatych opatfeni, vznik ujmy ovladané
osobé ¢i ostatnim propojenym osobam v ucetnim
obdobi roku 2021

accounting period of 2021

Bochemie Slovakia, s.r.o.

sale of products and goods TCZK 10,738
sale of services TCZK 2,760
interest income TCZK 84
purchase of services TCZK 648
Bochemie PL Sp. z 0.0.

sale of products and goods TCZK 19,335
sale of services TCZK 2,696
share of profits TCZK 1,313

BOCHEMIE WOOD CARE s.r.o.

sale of products and services

TCZK 104,732

sale of services TCZK 7,105
share of profits TCZK 2,000
sale — other revenues TCZK 3
purchase of services TCZK 201

GAZ Gerate- und Akkumulatorenwerk
Zwickau GmbH

sale of products and services

TCZK 159,776

sale of services TCZK 2,325
interest income TCZK 444
sale - other revenues TCZK 133
purchase of material TCZK 8,031
purchase of goods TCZK 252
purchase of services TCZK 26

Bochemie Slovakia, s.r.o.

prodej vyrobkl a zbozi 10 738 tis. K¢
prodej sluzeb 2 760 tis. K¢
vynosoveé uroky 84 tis. K¢
nakup sluzeb 648 tis. K¢
Bochemie PL Sp. z 0.0.
prodej vyrobkl a zbozi 19 335 tis. K¢
prodej sluzeb 2 696 tis. K¢
podil na zisku 1 313 tis. K¢
BOCHEMIE WOOD Care s.r.o.
prodej vyrobkl a zboZi 104 732 tis. K¢
prodej sluzeb 7 105 tis. K¢
podil na zisku 2 000 tis. K¢
prodej ostatni vynosy 3 tis. K¢
nakup sluzeb 201 tis. K¢
GAZ Geréate- und Akkumulatorenwerk
Zwickau GmbH
prodej vyrobkd a sluzeb 159 776 tis. K¢
prodej sluzeb 2 325 tis. K¢
vynosové uroky 444 tis. K¢
prodej ostatni vynosy 133 tis. K¢
nakup materidlu 8 031tis. K¢
nakup vyrobkd 252 tis. K¢
nakup sluzeb 26 tis. K¢
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PART Il

Conclusion

We represent that the report on relations between the related
parties of BOCHEMIE a.s. prepared under Section 82 of Act No.
90/2012 Coll., the Corporations Act, for the accounting period
commencing on 1 January 2021 and ending on 31 December
2021, comprises all known to us at the date of signature of this
report and concluded or effected in this accounting period:

» contracts between related parties,
» supplies and considerations provided to related parties,
» other juridical acts made in the interest of these parties; and

» all measures adopted or effected in the interest or at the
instigation of these parties.

No other significant circumstances have been omitted.

As it follows from the above mentioned part of the report,
BOCHEMIE a.s. incurred no detriment arising from the relations
with the Controlling entities nor from relations with the other
entities controlled by the same Controlling entities, supplies and
considerations were provided at arm’s length prices similarly as
in the event of other non-related parties, the Controlled entity
did not make any other juridical acts in the interest of the entities
controlled by the same Controlling entities or in the interest of
the Controlling entities, and no advantages or disadvantages
were provided and no measures were adopted or effected at the
instigation or in the interest of entities controlled by the same
Controlling entities or the Controlling entities.

Bohumin, 31 March 2022
0U~__

Miloslav Vodicka
Chairman of the Board of Directors
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CAST III.
Zavér

Prohlasujeme, Ze jsme do zprdvy o vztazich mezi propojenymi
osobami spole¢nosti BOCHEMIE a.s. vyhotovené podle § 82
zak. ¢. 90/2012 Sb., Zékona o obchodnich korporacich, pro
Ucetni obdobfi pocinajici dnem 1. ledna 2021 a koncici dnem
31. prosince 2021 uvedli veskeré, v tomto obdobi uzaviené
¢i uskutec¢néné a nam k datu podpisu této zpravy znamé:

-

» smlouvy mezi propojenymi osobami,
» plnéni a protiplnéni poskytnuté propojenym osobam,
» jiné pravni Ukony ucinéné v zajmu téchto osob,

» veskerd opatfeni pfijatd nebo uskutecnénd v zajmu nebo
na popud téchto osob.

Z&dné podstatné okolnosti nebyly vynechany.

Z vySe uvedené Casti zpravy vyplyva, Ze spole¢nost BOCHEMIE
a.s. ze vztahu k ovladajici osobé, ani ze vztahu k ostatnim
osobdm ovladanym stejnou ovladajici osobou nevznikla zadna
Ujma, Ze plnéni a protiplnéni byla za ceny obvyklé v obchod-
nim styku jako k ostatnim nepropojenym osobam, nebyly
ovlddanou osobou ucinény ani jiné pravni Ukony v zdjmu
osob ovladdanych stejnou ovlddajici osobou nebo ovladajici
osoby a Ze nebyly poskytnuty zddné vyhody ani nevyhody
ani nebyla pfijata ani uskutecnéna zadna opatfeni na popud
nebo v zajmu osob ovladanych stejnou ovladajici osobou nebo
ovladajici osoby.

V Bohuminé dne 31. bfezna 2022
0U~__

Ing. Miloslav Vodicka
Predseda predstavenstva












Auditor’s report
Vyrok auditora

Independent auditor’s report
o the shareholder of BOCHEMIE a.s.

Qur opinion

Im owr opinion, the consolidated financial stalements give a true and fair view of the consolidated
financial position of BOCHEMIE a.s., with its registered office at Lidickd 326, Novy Bohumin, Bohumin
(the "Company”™) and its subsidiaries (together the “Group™) as at 31 December 2021,

of the Group's consolidated financial performance and consolidated cash flows for the year ended

31 Dacember 2021 in accordance with Czech accounting legislation.

What we have audited

The Group's consolidated financial statements comprise:

+ the consolidated balance sheet as at 31 December 2021,

+ the consolidated income statement for the year ended 31 December 2021,

+ the consolidated statement of changes in equity for the year ended 31 December 2021,
* the consolidated stalement of cash flows for the year ended 31 December 2021, and

+ the notes o the consolidated financial statements including significant accounting policies
and olher explanatory information,

Basis for opinion

We conducted our audit in accordance with the Act on Auditors and Standards on Auditing

of the Chamber of Auditors of the Czech Republic (logether the “Audit regulations”). These standards
consist of International Standards on Auditing as supplemented and modified by related application
guidance, Qur responsibilities under those standards are further described in the Auditor's
responsibdities for the audit of the consolidated financial statements section of our report.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We are independent of the Group in accordance with the Inernational Code of Ethics for Professional
Accountants (including International Independence Standards) Issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted by the Chamber of Auditors of the Czech
Republic and with the Act on Auditors, We have fulfiled our other ethical responsibilities in accordance
with the IESBA Code and Act on Auditors.

Other information

The board of directors is responsible for the other information. As defined in Section 2(b) of the Act on
Auditors, the other information comprises the combined annual report, but does not include the
consolidated financial statements, separate financial statements (the “financial statements™), our
auditor's report on the separate financial statements issued on 29 April 2022 and this auditor's report.
Management is responsible for the other information.

PricewaterhouseCoopers Audit, 5.r.0,, 28, tijna 3348/65, 702 00 Ostrava, Czech Republic
T: +420 505 137 111, wWww. pwecom ez
P el Holztiowk 173822 140 00 Pragus 4 Crach Repshs. dsnhfcstaon Mumsr 40785551, regritind wef

B Br
Nwm'ﬂhﬂwmﬂw Saectine C Wriert 337, ped in e Regaaier oF Accil COmpanes e P Chamber of Audton
of P Crech Repubds ender Licsnos W {21
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Zprava nezavislého auditora
akcionafi spoletnosti BOCHEMIE a s.

Na& vyrok

Podle nageho nazon konsolidovans Uéetni zavérka podava vérmy a poctivy obraz konsolidované
finaneni pozice spoletnosti BOCHEMIE a.s., se sidlem Lidicka 326, Novy Bohumin, Bohumin
(-Spoletnost”) a jejich deefinych spolednosti (dohromady Skupina®) k 31, prosing 2021,

jeji konsolidovang finanéni vykonnaost a jejich konsolidovanych penénich tokd za rok konéicl
31. prosince 2021 v souladu s Seskymi Oéetnimi pledpisy.

Predmét auditu

Konsolidovana itetni zavérka Skupiny se skiada z:

* konsolidované rozvahy k 31. prosinci 2021,

+ konsclidovaného vykazu zisku a ztraty za rok konéici 31. prosince 2021,

+ konsolidovaného pfehledu o zménach viasiniho kapitdlu za rok kondici 31. prosince 2021,
* konsolidovaného pfehledu o pené2nich tocich za rok kondici 31. prosince 2021, a

+ piilohy konsolidovane Uéeinl zavérky, kierd obsahuje podstatné (2etni metody a dalsi vysvétiujic
informace.

Zaklad pro vyrok

Audit jsme provedli v souladu se zdkonem o auditorech a auditorskymi standardy Komory auditonl
republiky, klerymi jsou Mezindrodni standardy auditu doplnéné a upravené souvisejicimi
aplikatnimi dolokami (spoledné auditorské pledpisy”). Nade odpovédnost stanovena t&mito pledpisy

j& podrobnéji popsana v oddilu Odpovédnost auditora za audit konsolidované Goetni zawerky_

Domnivame se, e dikazni informace, které jsme shromaddili, poskytuji dostateény a vhodny zéklad
pro vyjadfeni naseho viroku.

Nezavislost

V souladu s Mezinarodnim etickym kodexem pro audilory a idetni odbomiky (véelng Mezindrodnich
standard( nezavislost) vydanym Radou pro mezinarodni efické standardy Otetnich [ kodex IESBA")
a phijatym Komorou auditord republiky a se zakonem o auditorech jsme na Skuping nezavisli
a spinili jsme | daldl etické povinnost vyplyvajicl z kodexu IESBA a ze zdkona o auditorech,

Ostatni informace

Za ostatni informace odpovida pfedstavenstvo Spolednosti. Jak je definovéno v § 2 pism. b) zékona o
auditorech, ostatnimi informacemi jsou informace uvedend v souhmng vyrodni zpravé mimo
konsolidovanou oéetni zévérku, individudini G&etnl zévérku (déle Odetni zavirky™), zpravu auditora ze
dne 29. dubna 2022 k individudini 0&etni zavarce a tuto zpravu,

Nat wyrok k déetnim zavérkam se k ostatnim informacim nevztahuje. Plesto je sou&ast nadich
povinnosti souvisejicich s auditem Gfetnich zavérek seznameni se s ostatnimi infarmacemi a
posouzeni, zda ostatni informace nejsou ve viznamném nesouladu s Géetnimi zavérkami & s nasimi
znalostmi o Skuping a Spoletnosti ziskanymi b&hem awditu nebo zda se jinak tyto informace nejevi

PricewaterhouseCoopers Audit, s.r.o., 28. Fijna 3348/65, 702 00 Ostrava, Ceské republika
T: #420 505 137 111, Www. pwe.com,c2

ProsspietoussCoope’s Al 600 56 S Hvlbitnd 173400 16000 Prafa 4 K 4076552 Tapasnd v obchodndm nightfies vidends Rk souder « Prics,
ook C, viodian 33T & v BB uSioniken spoisinaatl u Komony suditond Gl republily pod svadndnis Siskm 01
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Qur opinion on the financial statements does not cover the other information,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge about the Group and the Company obtained in the audit or
olherwise appears to be materially misstated.

In addition, we assessed whether the other information has been prepared, in all material respects, in
accordance with applicable legal requirements, i.e. whether the other information complies with the
legal requirements both in terms of formal requisites and the procedure for preparing the other
information in the context of materiality. Based on the procedures performed in the course of our audit,
1o the extent we are able to assess it, in our opinion:

+ the other information describing the facts that are also presented in the financial statements is, in
all malerial respects, consistent with the financial statements; and

+  the other information has been prepared in accordance with the applicable legal requirements.

In addition, in the light of the knowledge and understanding of the Group and the Company and its
environment obtained in the course of the audit, we are required to repor if we have identified material
misstalements in the other information. We have nothing to report in this regard.

Responsibilities of the board of directors and supervisory board of the Company
for the consolidated financial stalements

The board of directors is responsible for the preparation of the consolidated financial statements that
give true and fair view in accordance with Czech accounting legislation and for such internal contral as
the board of directors determines is necessary to enable the preparation of consolidated financial
stalements that are free from material misstatement, whether due to fraud or error,

In preparing the consolidated financial statements, the board of directors is responsible for assessing
the Group's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the board of directors either intends
to liguidate the Group or to cease eperations, or has no realistic alternative but to do so.

The supervisory beard of the Company is responsible for overseeing the financial reporting process.
Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and 1o isswe
an auditor's repert that includes our opinion, Reasonable assurance is a high level of assurance,

but is not a guarantee that an audil conducted in accordance with the Audil regulations will always
detect a material misstalement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected

to influgnce the economic decisions of users taken on the basis of these consolidated financial
statemeants.

As part of an audit in accordance with the Audit regulations, we exercise professional judgment
and maintain professional sceplicism throughout the audit, We also:

» dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive io those risks,
and obtain audil evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstaternent resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
migrepresentations, or the override of internal controls,
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jako vyznamné nespravné. Také jsme posoudili, zda ostatni informace byly ve vBech wznamnych
ohledech vypracovany v souladu s phislunymi pravnimi pfedpisy. Timto posouzenim se rozuml, zda
ostatni informace spliuji poZadavky pravnich pledpisl na formaini nale2itosti i na postup vypracovani
ostatnich informaci v kontextu vyznamnosti,

Na zakladé provedenych postupl v pribé&hu nadeho audity, do miry, ji2 dokazeme posoudit, jsou die
nasdeho nazomn

= osiatni informace, které popisuji skuteénosti, je jsou &2 pledmétem zobrazenl v 0&etnich
zavérkach, ve viach viznamnych ohledech v souladu s Goetnimi zavérkami a

»  ostatni informace vypracovany v souladu s pravnimi pledpisy,

Dale jsme povinni uvest, Zda na zakladé poznatkl a povédomi o Spoletnosti a prostiedi, v némé
plsobi, k nim2 jsme dospéli pfi provadéni auditu, ostatni informace necbsahuji viznamné
nespravnosti. Zadnou vyznamnou nespravnost jsme nezjistli.

Cdpovédnost pfedstavenstva a dozoréi rady Spoleénosti za konsolidovanou O&etni
zavérku

Pfedstavenstvo Spoletnosti odpovida za sestaveni konsolidované Gtetni zaverky poddvajicl vémy

& poctivy obraz v souladu s ceskymi Otetnimi pfedpisy, @ za takovy vnithni kontrolni systém, ktery
povaduje za nezbyiny pro sestaveni konsolidované adetnl zavérky tak, aby neobsahovala vyznamng
nespravnosti zplsobené podvodem nebo chybou,

Pfi sestavovani konsolidované Géetni zavérky je pfedstavenstvo Spoleénosti povinne posoudit, zda
j& Skupina schopna nepfetr2ité trvat, @ pokud je to relevantni, popsat v pliloze konsolidované Gtetni
zavérky zaleZitosti tykajici se jejiho nepfetriitého trvani a pouditi pledpokliadu nepfetritého trvdni
pfi sestaveni konsolidované Utetni zavérky, s vijimkou plipadd, kdy pfedstavenstvo planuje zrudeni
Skupiny nebo ukengenl jeji &innosti, resp. kdy nemd jinou redinou modnost nez tak udinit.

£a dohled nad procesem Géetniho vykaznictvi odpovida dozorti rada Spolegnost,

Odpovédnost auditora za audit konsolidované Géetni zavérky

Masim cllem je ziskat pfiméfenou jistotu, #e konsolidovand GGetni zavérka jako celek neobsahuje
vyZnamnou nespravnost zplsobenou podvodem nebo chybou a vydat zprévu auditora obsahujici nas
vyrok. Pliméfena mira jistoty je velka mira jistoty, nicméné neni zdrukou, 2e audit provedeny

v souladu s auditorskymi pfedpisy ve véech pfipadech v konsolidované Gtetni zaverce odhali
plipadnou existujici vwznamnou nespravnost. Nespravnosti mohou vznikat v disledku podvodi neba
chyb a povadujl se za vyznamné, pokud (ze redlné pfedpokladat, 2e by jednotlivé neba v souhrmu
rmohly oviivnit ekonomicka rozhodnut, kerd uZivatelé konsolidovang O&stni zavérky na jejim zakladé
plijmou.

Pfi provadéni auditu v souladu s avditorskymi pledpisy je nadi povinnosti uplathoval bahem celého
auditu odbormy Osudek a zachovavat profesni skeplicismus. Dale je na$l povinnosti:

+ Identifikovat a vyhodnotit rizika viznamné nespravnosti konsolidované Oéstnl zévérky zplsobend
podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostatetné a vhodné dikazni informace, abychom na jejich zakiadé mohli vyjadiit vyrok. Riziko,
#e neodhalime viznamnou nespravnost, k nit dodlo v disledku podvodu, je vétdi nel rizike
neodhaleni viznamne nespravnosti zpisobenéd chybou, protode soudasti podvodu mohou byt
tajné dohody, falsovani, imysing opomenut!, nepravdivd prohlaeni nebo obchazeni vnitfnich
kontrol.

+  Seznamit se s vnitfnim kontroinim systémem Skupiny relevantnim pro audit v takovém rozsahu,
abychom mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli
abychom mohli vyjadfit nazor na GZinnost jejiho vaitfniho kontrolnihe systému.
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+ obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's internal controls.

+ @&valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the board of directors.

+ conclede on the appropriateness of the board of directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether @ material uncertainty exists
refated to evenls or conditions that may cast significant doubt on the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group to cease to conlinue as a going concem.

+« evaluate the overall presentation, structure and content of the consolidated financial statements,
including the nates, and whether the consolidated financial stalements represent the underlying
transactions and events in a manner that achieves fair presentation.

+  Dbtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group 1o express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group audit.
We remain solely responsible for our audit opinion.

We communicate with the board of direclors and supervisory board regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

28 June 2022

PricewaterhouseCoopers Audit, s.r.o.
represented by Director

(
Statutory Auditof| Licence No. 2484
[
|
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+  Posoudit vhodnost pougitych Otetnich pravidel, pfiméfenost prevedenych Oéatnich odhadi
a informace, které v této souvislosti pledstavenstvo Spolegnosti uvedio v pfiloze konsolidované
Oetnl zavsrky.

+ Posoudit vhodnost pousiti pfedpokladu nepfetritého trvdni pfi sestaveni konsolidované (detni
zavérky phedstavenstvem, a to, zda s ohledem na shromadéné dikaznl informace existuje
vyznamnd nejistota vyplyvajici z udalosti nebo podminek, kieré mohou viznamné zpochybnit
schopnost Skupiny trvat nepletr?ité. Jestite dojdeme k zavéru, 2e takova vyznamna nejistota
existuje, je nasi povinnosti upozomit v nasl zprévé na informace uvedend v této
souvislosti v pliloze konsolidované (detni zavérky, a pokud tyto informace nejsou dostatedné,
vyjadfit modifikovany virok Nade zavéry tykajicl se schapnosti Skupiny trvat nepfetrZité vychazeji
z dikaznich informaci, kieré jsme ziskali do data nadi zpravy. Nicméné budouci udalosti nebo
pedminky mohou vést k tomu, 2e Skupina ztratl schopnost trvat nepletriite.

+ \yhodnotit celkovou prezentaci, Slenéni a obsah konsolidované (etni zavérky, veetné philoby,
a dale to, zda konsolidovana Géetn| zavérka zobrazuje podkladove transakce a udalosti
zpUsobem, kiery vede k vérnému zobrazen|.

« Shromaidit dostatetné a vhodné dikazni informace o finanénich informacich tykajicich
sa spolecnosti nebo podnikatelskych Cinnosti v rdmci Skupiny, abychom mohli vyjadfit vyrok
ke konsolidovang Oéetni zavérce. Jsme odpovedni za fizenl auditu Skupiny, za dohled nad nim
a jeho provedeni. Vyjadfenl vyroku z0stdvd nasi vyhradni odpovédnosti.

Na&l povinnosti je informovat pfedstavenstve a dozorél radu mima jing o planovaném rozsahy
a natasovani auditu a o vyznamnych zjisténich, kterd jsme v jehe pribé&hu uginili, vietné zjistenych
vyznamnych nedostatkl ve vnitfnim kontrolnim systému.

28. tervna 2022

PricewaterhouseCoopers Audit, s.r.o.
zastoupend feditelem

statutarni auditor] eviden®ni & 2484

Skupina BOCHEMIE / Konsolidovana vyro¢ni zprava
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CONSOLIDATED BALANCE SHEET
as at 31 December 2021

(in thousands of Czech crowns)
Indentification number: 293 96 824

Primary business: production of chemical substances
and chemical preparations

Name and registr. office of the Company:
BOCHEMIE a.s., Lidickd 326, Novy Bohumin
735 81 Bohumin, Czech Republic

Date of preparation of the financial statements:
28 June 2022

KONSOLIDOVANA ROZVAHA
k 31. prosinci 2021

(v celych tisicich K¢)

Identifika¢ni ¢islo: 293 96 824

Predmét podnikani: vyroba chemickych latek
a chemickych pfipravkud

Obchodni firma a sidlo:
BOCHEMIE a.s., Lidickd 326, Novy Bohumin
735 81 Bohumin, Ceska republika

Datum sestaveni Ucetni zavérky:
28. Cervna 2022

Ident. ASSETS

Current period
line

Prior period

Bézné Minulé
Oznac. AKTIVA radek uc. obdobi uc. obdobi
Gross Adjust. Net Net
Brutto Korekce Netto Netto
a b C 1 2 3 4
TOTAL ASSETS
AKTIVA CELKEM 001 1582525 -784 684 797 841 727 024
B. ixedaisers 003 1082824 -775854 306970 272795
Stala aktiva
Intangible fixed assets
B.l. Dlouhodoby nehmotny majetek 004 102 826 - 60415 42 411 18 156
B.I.2. Rovaltic 006 64934  -60415 4519 6531
Ocenitelna prava
B.I.2.1. Software 007 47763 -47 540 223 189
Software
B..2.2. Otherroyalties 008 17171 12875 4296 6342
Ostatni ocenitelna prava
Advances paid and intangible fixed assets
in the course of construction
B3 Poskytnuté zalohy na dlouhodoby nehmotny majetek ol Bgco2 ¥ gs22 1 @8
a nedokon¢eny dlouhodoby nehmotny majetek
Intangible fixed assets in the course of construction
B.1.5.2. Nedokonceny dlouhodoby nehmotny majetek 013 37892 0 37892 11625
Tangible fixed assets
B.II. Dlouhodoby hmotny majetek 014 1073213 728 209 345004 339883
B.IL1. L] Ee) GemEiR e 015 319271 -164026 155 245 146 748
Pozemky a stavby
B.IL.1.1. Land 016 24728 -105 24 623 24 925
Pozemky
B.IL1.2. Constructions 017 294543 -163921 130 622 121823
Stavby
B.IL2. R 018 538150  -434757 103 393 100 418
Hmotné movité véci a jejich soubory
B.IL3. adilstneiicjacauiiedifixediasscts 019 144053 -129426 14627 23368
Ocenovaci rozdil k nabytému majetku
Advances paid and tangible fixed assets
in the course of construction
B3, Poskytnuté zalohy na dlouhodoby hmotny majetek 28 VIR g 77 W
a nedokonceny dlouhodoby hmotny majetek
Advances paid for tangible fixed assets
B.AL5.T. Poskytnuté zalohy na dlouhodoby hmotny majetek 025 46 0 46 0
Tangible fixed assets in the course of construction
B.ILS.2. Nedokonceny dlouhodoby hmotny majetek 026 71693 0 71693 69349
Long-term investments
[EHI Dlouhodoby finan¢ni majetek o2 25 g 25 28
BN Investments - sul?sidiaries alnd Eolntrolling party ) 028 442 0 442 618
Podily - ovladana nebo ovladajici osoba - nekonsolidované
Other long-term investments in securities
EHITES: Ostatni dlouhodobé cenné papiry a podily 32 e g e BB
Other long-term investments
I Ostatni dlouhodoby finan¢ni majetek e 7] 9 R 1683
Advances paid for long-term investments
B.II7.2. Poskytnuté zalohy na dlouhodoby finanéni majetek 036 1704 0 1704 1495
B.IV. Consolidtioniditierence 037  -95774 12770 -83004 -87793
Konsolidacni rozdil
B.IV.2. Mg @mseltkiion cliaenas 039 -95774 12770 -83004 -87793
Zaporny konsolida¢ni rozdil
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BOCHEMIE a.s. / Consolidated financial statements for the year ended 31 December 2021
BOCHEMIE a.s. / Konsolidovana ucetni zavérka za rok koncici 31. prosince 2021

. Current period Prior period

Ident. ASSETS line Bézné Minulé
Oznac. AKTIVA radek uc. obdobi uc. obdobi
Gross Adjust. Net Net

Brutto Korekce Netto Netto

a b C 1 2 3 4

Current assets
G Obé2na aktiva 040 496 738 -8830 487 908 451 407

cl nvSniorss 041 256 427 - 5480 250 947 221548
Zasoby

i Rawimatsiials 042 140416 -3748 136 668 102 859
Material

Clo. Work in progress and semi-finished products 043 53996 1666 52330 53729
Nedokoncena vyroba a polotovary

c13. Rinishedlocodslandlococslioflie=sis 044 61991 -66 61925 64076
Vyrobky a zbozi

[ERE Finished goods 045 58104 -65 58 039 61323
Vyrobky

Cl13.2. Goods for resale 046 3887 -1 3886 2753
Zbozi

C15. Advances paiq forinveqtory 048 2 0 2 884
Poskytnuté zalohy na zasoby

. REEELE 049 207 752 -3350 204 402 171734
Pohledavky
Long-term receivables

C.I1.1 Dlouhodobé pohledavky 050 730 0 730 1097
Deferred tax asset

SIS Odlozena dafova pohledavka e 20 © 20 o
Short-term receivables

C.Il.2. Kratkodobé pohledavky 060 207 022 -3350 203672 170 637
Trade receivables

C.11.2.1. Pohledavky z obchodnich vztaht 061 188 016 -3350 184 666 157 162

cll2.4. ezt - adics 064 19.006 0 19,006 13475

Pohledavky - ostatni

Cll.2.43.  laxes-receivables from the state 067 4800 0 4800 3580
Stat - darfiové pohledavky

Short-term advances paid

Cll.2.4.4. Kratkodobé poskytnuté zalohy

068 2138 0 2138 2969

Cll.2.45  Estimated receivables 069 8438 0 8438 6786
Dohadné ucty aktivni

Other receivables

C.1.2.4.6. Jiné pohledavky 070 3630 0 3630 140
cIv. Gy . 078 32559 0 32559 58 125
Penézni prostiedky
Cash in hand
SOl Penézni prostiedky v pokladné R Lo ® W T
cIv2. GodneRlbenls - 080 32415 0 32415 58006
Penézni prostiedky na uctech
D. PUEEEYIUETS el ] [Eeiie 081 2963 0 2963 2822
Casové rozliseni aktiv
Prepaid expenses
D.1. Naklady pFigtich obdobi 082 2963 0 2963 2822
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BOCHEMIE a.s. / Consolidated financial statements for the year ended 31 December 2021
BOCHEMIE a.s. / Konsolidovana ucetni zdvérka za rok koncici 31. prosince 2021

Current Prior
. period period
Ident. LIABILITIES AND EQUITY line Béiné Minulé
Oznac. PASIVA fadek u¢. obdobi u¢. obdobi
a b C 5 6
TOTAL LIABILITIES AND EQUITY
PASIVA CELKEM 082 797 841 727 024
A iy 083 351198 314124
. Vlastni kapital
Share capital
A.l Zékladni kapital 084 2000 2000
Share capital
Al Zakladni kapitél 085 2000 2000
AL Sl!?re premium a’nd capital contributions 088 107 817 115 961
Azio a kapitalové fondy
AL el 089 3338 3338
vAle}
AlL2. Gappitel| @Emidl s 090 104 479 112623
Kapitalové fondy
AL2.1. Other capital contributions 091 123033 123035

Ostatni kapitalové fondy

All2.2. Assevts anq |Iabl!ltleS rvevaluvatl,on _ ) ) 092 28697 28498
Ocenovaci rozdily z precenéni majetku a zévazka (+/-)

Merger/demerger revaluation reserve

All2.3. Ocenovaci rozdily z pfecenéni pii pfeménach obchodnich korporaci (+/-) 093 16617 16617

AlL25. Valualtion adjuvstrpevr?tsvfrorp mergers and Qemergers ) 095 _6474 1469
Rozdily z ocenéni pfi pfeménach obchodnich korporaci (+/-)

Adlll. (el RS 096 48 401 48 483
Fondy ze zisku

AL Oilier RN HIEE 097 45235 45223
Ostatni rezervni fondy
Statutory and other reserves

A2, Statutarni a ostatni fondy W E)lee S8
Retained earnings / Accumulated losses

A% Vysledek hospodareni minulych let (+/-) oo ok 2euz
Retained earnings or accumulated losses (+/-)

AUV Nerozdéleny zisk nebo neuhrazena ztrata minulych let (+/-) 100 146916 89202
Profit / (loss) for the current period

bl Vysledek hospodafeni b&#ného Géetniho obdobi (+/-) o2 goG L

B.+C. WElHiGE 104 444726 410773
Cizi zdroje

B. AEUELTE 105 28252 28889
Rezervy

B.2. rcomeiaxpioviclon g 107 4747 2365
Rezerva na dan z pfijma

B.4. odeubiodEions 109 23505 26524
Ostatni rezervy
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BOCHEMIE a.s. / Consolidated financial statements for the year ended 31 December 2021
BOCHEMIE a.s. / Konsolidovana ucetni zavérka za rok koncici 31. prosince 2021

Current Prior
. period period
Ident. LIABILITIES AND EQUITY line B&sné Minulé
Oznat. PASIVA fadek u¢. obdobi u¢. obdobi
a b C 5 6
C. Rayables 110 416 474 381884
Zavazky
Long-term payables
C.l. Dlouhodobé zavazky 11 114 922 154 183
cl2. Ligbilities o!ut:‘ to finalnciall in§titutions 115 101 618 134673
Zavazky k uvérovym institucim
Cl6. Llf-lbllltles - surb5|d|t:-1r|es and c’ont'r'orlllng party 119 0 7801
Zavazky - ovladana nebo ovladajici osoba
8. Pefenedicadliabllicy 121 13304 11709
Odlozeny danovy zavazek
. Sl ey s 126 301552 227701

Kratkodobé zavazky

Cll2. ngbllntles qu? to flma'naa_l |n§t|tutlons 130 155 766 106 349
Zavazky k uvérovym institucim

Short-term advances received

Gl Kratkodobé prijaté zélohy L3 SE oz
Trade payables

Gl Zavazky z obchodnich vztahua =2 AN BEW

s, eI - Gty 136 51021 34321

Zavazky ostatni

Cl8.1. Lilabilities to sharvehlolﬂders 137 1300 0
Zavazky ke spole¢nikiim

Liabilities to employees

C.I.8.3. . . o 139 12524 11 565
Zavazky k zaméstnancim

Cl.8.4. ngbllltles for ss)lqarl security ansl he;alth insurance 140 4709 4623
Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi

CI1.85. Taz(es an(vi sterlte'subsidies payable 141 2235 3016
Stat - dariové zavazky a dotace

CI.86 Estimated payables 142 15080 14 940

Dohadné ucty pasivni

C.I1.8.7. Other liabilities 143 15173 177
Jiné zavazky

Accruals and deferred income

D. = A e A 147 1917 2127
Casové rozliseni pasiv
Accrued expenses
2Hk Vydaje pistich obdobi 82 BB A
Deferred income
B2 Vynosy pfistich obdobi L& [Joz2 o=
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CONSOLIDATED INCOME KONSOLIDOVANY VYKAZ

STATEMENT ZISKU A ZTRATY
for the year ended 31 December 2021 za rok koncici 31. prosincem 2021
(in thousands of Czech crowns) (v celych tisicich K¢)
Indentification number: 293 96 824 Identifika¢ni ¢islo: 293 96 824
Primary business: production of chemical substances Pfedmét podnikdni: vyroba chemickych latek
and chemical preparations a chemickych pfipravka
Name and registr. office of the Company: Obchodni firma a sidlo:
BOCHEMIE a.s., Lidickd 326, Novy Bohumin BOCHEMIE a.s., Lidickd 326, Novy Bohumin
735 81 Bohumin, Czech Republic 735 81 Bohumin, Ceska republika
Date of preparation of the financial statements: Datum sestaveni ucetni zavérky:
28 June 2022 28. Cervna 2022
Current Prior
period period
Ident. CONSOLIDATED INCOME STATEMENT line Bézné Minulé
Oznac. KONSOLIDOVANY VYKAZ ZISKU A ZTRATY radek u¢. obdobi uc. obdobi
a b 4 1 2
les of prod d servi
] e Ea o toses 1122209
I galeslotiooods 02 14 947 10532

Trzby za prodej zbozi

Cost of sales
Lk Vykonova spotieba 03 847 119 777 023

Cost of goods sold

Gtk Néklady vynalozené na prodané zbozi

04 16 532 11359

A2 Raw vmaterlals a'nld consumalbles used 05 702 489 642 205
Spotfeba materidlu a energie

A3 gleur;/:’cyes 06 128 098 123 459
B. Zména stavu 2tsob visstnt Gmmosti ) o o ea0 12208
C. gl\::?v:vczr(li)capitalised 08 -27 509 -3868
D. gt::;:?:?klady 09 243 588 237 106
DAL XAV:gs‘sléa:gkslaals;ies 10 187 826 183 690
D2. NiK1ady i Socami sabespecent. saravotni pojtént 3 ostatni néklady " 25762 S8
D.2.1. Social security and health insurance costs 12 53283 51126

Néklady na socialni zabezpeceni a zdravotni pojisténi

Other social costs
D.2.2. Ostatni naklady 13 2479 2290

Value adjustments in operating activities

E Upravy hodnot v provozni oblasti W B SR
Value adjustments of fixed assets

B Upravy hodnot dlouhodobého nehmotného a hmotného majetku B D FA
Depreciation, amortisation and write off of fixed assets

E11. Upravy hodnot dlouhodobého nehmotného a hmotného majetku — trvalé 16 40401 34391

E12 Provision for impairment of fixed assets 17 602 13

e Upravy hodnot dlouhodobého nehmotného a hmotného majetku — do¢asné

£, Provision for impairment of inventories 18 692 1316
Upravy hodnot zasob

£3. Provision for impairment of receivables 19 2473 108

Upravy hodnot pohledavek

4. Seltvtlerrler)t of the; covns,olldatlor’w difference 20 4789 COTE
Zuctovani konsolida¢niho rozdilu

Operating income - other

Ik Ostatni provozni vynosy

21 22717 14 295

Sales of fixed assets

1. Trzby z prodaného dlouhodobého majetku

22 6 98

Sales of raw materials
2. Trzby z prodaného materialu 23 13510 735
Other operating income

111.3. S o2
Jiné provozni vynosy

24 9201 6 841
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BOCHEMIE a.s. / Consolidated financial statements for the year ended 31 December 2021
BOCHEMIE a.s. / Konsolidovana ucetni zavérka za rok koncici 31. prosince 2021

Current Prior

. period period

Ident. CONSOLIDATED I!\lC(?ME STATEMENT ) line B&sné Minulé
Oznat. KONSOLIDOVANY VYKAZ ZISKU A ZTRATY fadek ué. obdobi u¢. obdobi
a b C 1 2

Operating expenses - other

& Ostatni provozni naklady s 22508 1))
F1. Net book value of fixed assets sold 26 0 88

Zustatkova cena prodaného dlouhodobého majetku

. Cost of raw ma_t’erlals sold 27 6384 5721
Prodany material

F3. Taxef and charges from operating activities 28 3170 3426
Dané a poplatky v provozni oblasti
Operating provisions and complex prepaid expenses R
S Rezervy v provozni oblasti a komplexni naklady pfistich obdobi 23 o S
F.5. Otherlopetatinglexpenses 30 12395 16 490
Jiné provozni naklady
Operating result
*
Provozni vysledek hospodareni (+/-) 31 54025 72869
Income from long-term investments - shares
K% Vynosy z dlouhodobého finan¢niho majetku - podily £2 © goss
VA Income from investments - subsidiaries or controlling party 33 0 7655

Vynosy z podilli - ovladana nebo ovladajici osoba

Cost of shares sold
< Néklady vynalozené na prodané podily 35 0 5706

Interest and similar income

Ytk Vynosové uroky a podobné vynosy gl © 7
Vi1 Interest and similar income - subsidiaries or controlling party M
Vynosové uroky a podobné vynosy - ovladana nebo ovladajici osoba
VI2. Other mtgrest ar’\d'5|mllar income 22 0 136
Ostatni vynosové uroky a podobné vynosy
Interest and similar expenses
& Nakladové droky a podobné naklady o 7513 es2
11 Interest and similar expenses - subsidiaries or controlling party 45 297 301
o Nakladové uroky a podobné naklady - ovlddana nebo ovladajici osoba
Other interest and similar expenses
2. Ostatni nakladové uroky a podobné naklady 46 7219 7331
VL. e nancallineome 47 12590 249
Ostatni finan¢ni vynosy
Other financial expenses
% Ostatni financni naklady g8 1E 518
Financial result
* -
Financni vysledek hospodareni (+/-) 8 52 L0R20
Net profit / (loss) before tax
*%k
Vysledek hospodaieni pred zdanénim (+/-) =y El2oE c28L19
L. B""P” profitorices 51 11192 3971
an z prijma
L1, Taxvon Qf_(’f'at or Ioss'— current 52 9794 8183
Dan z pfijmu splatna
L2 Taxvon Qrf)flat or Iogs—cljeferred 53 1398 _4212
Dan z pfijmu odlozena (+/-)
Net profit / (loss) after tax
*%k
Vysledek hospodareni po zdanéni (+/-) > EO0GE EERZE
Net profit / (loss) for the financial period
*kk
Vysledek hospodafieni za tcetni obdobi (+/-) =15 gO0H EERZE
Net turnover for the financial period
Cisty obrat za uéetni obdobi = I. + II. + Il + IV. + V. + VL. + VII. B/ QRISUCCS 1B G
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CONSOLIDATED STATEMENT
OF CASH FLOWS

for the year ended 31 December 2021
(in thousands of Czech crowns)

Indentification number: 293 96 824

Primary business: production of chemical substances

and chemical preparations

Name and registr. office of the Company:

BOCHEMIE a.s., Lidickd 326, Novy Bohumin
735 81 Bohumin, Czech Republic

Date of preparation of the financial statements:

28 June 2022

KONSOLIDOVANY PREHLED
O PENEZNICH TOCICH

za rok koncici 31. prosincem 2021
(v celych tisicich K¢)

Identifika¢ni ¢islo: 293 96 824

Predmét podnikani: vyroba chemickych latek

a chemickych pfipravka
Obchodni firma a sidlo:

BOCHEMIE a.s., Lidickd 326, Novy Bohumin

735 81 Bohumin, Ceska republika
Datum sestaveni ucetni zavérky:

28. Cervna 2022

Current Prior
period period
Ident. CONSOLIDATED STATEMENT OF CASH FLOWS B&¥né Minulé
Oznac. KONSOLIDOVANY PREHLED O PENEZNICH TOCICH uc. obdobi uc. obdobi
a a 1 2
Cash flows from operating activities
Penézni toky z provozni ¢innosti
e i ) o 57 256 62489
Ucetni zisk pred zdanénim
Al Adjustments forvrjop—cash mgvements: 41 467 34044
Upravy o nepenézni operace:
A Depreciation and amortisation of fixed assets 35612 29 602
Odpisy stalych aktiv
A2, Change in provisions . 2094 -4325
Zména stavu opravnych polozek a rezerv
(Profit)/loss from disposal of fixed assets
A3 Zisk z prodeje stalych aktiv -6 1958
Net interest expense/(income)
A5 Vyuctované nakladové (+) a vynosové (-) uroky 7516 7495
A6 Other non-cash movements -3749 3230
Upravy o ostatni nepenézni operace
Net cash flow from operating activities before tax and changes in working capital
A.* o ol A P el = p , o 98 723 96 533
Cisty penézni tok z provozni ¢innosti pred zdanénim a zménami pracovniho kapitalu
A2. Working capital changes: . . 31982 9304
Zmény stavu nepenéznich slozek pracovniho kapitalu:
Change in receivables and prepayments
A-21. Zména stavu pohledavek a pfechodnych uctd aktiv -32420 14469
Change in short-term payables and accruals R
A.2.2. Zména stavu kratkodobych zavazkd a prechodnych Gc¢tl pasiv 29145 17948
A23. Change in inventories -28707 12783
Zména stavu zasob
Akx Net t':ash fJ?“f from operatln'gv_actlwt_lesvbefore tax 66 741 105 837
Cisty penézni tok z provozni ¢innosti pfed zdanénim
A3, Interest paid -7520 -7139
Uroky vyplacené
Interest received
Ad. Uroky pFijaté 0 137
A Income ta’x pavld o -7 131 -4858
Zaplacena dan z pfijmu
Akrk Net Fash f,'?“f from operating activities 52 090 93 977
Cisty penézni tok z provozni ¢innosti
Cash flows from investing activities
Penézni toky z investi¢ni cinnosti
Acquisition of fixed assets
B.1. Vydaje spojené s nabytim stalych aktiv -84833 -83394
Proceeds from sale of fixed assets
B.2. PFijmy z prodeje stalych aktiv 6 7753
B.3. Loans to related parties 0 439
Zapujcky a uvéry spifiznénym osobam
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Current Prior
period period
Ident. CONSOLIDATED STATEMENT OF CASH FLOWS Bé¥né Minulé
Oznac. KONSOLIDOVANY PREHLED O PENEZNICH TOCIiCH uc. obdobi uc. obdobi
a a 1 2
Bk Net cash flow from investing activities 84827 75202
. Cisty penézni tok z investicni ¢innosti
Cash flows from financing activities
Penézni toky z finan¢ni ¢innosti
Change in long- and short-term liabilities
& Zména stavu dlouhodobych a kratkodobych zavazku 9860 (2278
Changes in equity: _ -
€2 Zména stavu vlastniho kapitalu: 2@ e
Direct payments from funds R .
C.2.1. Piimé platby na vrub fondt 2694 1805
Net cash flow from financing activities
*k ok
& Cisté penézni toky z finanéni €innosti Azl W
Net increase/(decrease) in cash and cash equivalents B
Cisté zvyseni penéznich prostiedkd a penéznich ekvivalenti 2SEES AEE
Cash and cash equivalents at the beginning of the year 58 125 28 582
Stav penéznich prostiedkl a penéznich ekvivalentt na pocatku roku
Cash and cash equivalents at the end of the year 32 550 58 125
Stav penéznich prostiedkt a penéznich ekvivalentt na konci roku
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CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

for the year ended 31 December 2021
(in thousands of Czech crowns)
Indentification number: 293 96 824

Primary business: production of chemical substances
and chemical preparations

Name and registr. office of the Company:
BOCHEMIE a.s., Lidickd 326, Novy Bohumin
735 81 Bohumin, Czech Republic

Date of preparation of the financial statements:
28 June 2022

KONSOLIDOVANY PREHLED
O ZMENACH VLASTNIHO KAPITALU

za rok kon¢ici 31. prosincem 2021
(v celych tisicich K¢)

Identifika¢ni ¢islo: 293 96 824

Predmét podnikéni: vyroba chemickych latek
a chemickych pfipravka

Obchodni firma a sidlo:

BOCHEMIE a.s., Lidickd 326, Novy Bohumin
735 81 Bohumin, Ceska republika

Datum sestaveni ucetni zavérky:
28. Cervna 2022

Valuation
adjustments
from
Property Merger/ mergers
revaluation demerger and
reserve revaluation demergers
(+/-) reserve (+/-)
Ot!‘e'i Ocenovaci Ocenovaci Rozdily Other Stztutzry
h c:pltda rozdily rozdily z ocenéni pf¥i refser\ée and other ined
5 ?trel sh unds z piecenéni z pfecenéni pfeménach unds reserves Retal.ne
capita 1are Ostatni majetku  pFi pfeménach  obchodnich Ostatni  Statutarni earnings Total
Zakladni Premium kapitalové a zavazka obchodnich korporaci rezervni aostatni Nerozdéleny ota
kapital Azio fondy (+/-) korporaci (+/-) fondy fondy zisk  Celkem
As at 1 January 2020
Zastatek k 1. lednu 2020 2000 3338 123 034 -28954 16 617 -4994 45192 2755 90893 249881
Fair value gains/(losses)
Ocenovaci rozdily z precenéni
na redlnou hodnotu
- investments in subsidiaries
and associates
- podily v ovlddanych osobach, 0 0 0 456 0 0 0 0 0 456
v osobach pod podstatnym
vlivem
Allocation to funds
PFidély do fondd 0 0 0 0 0 0 31 2310 -234 0
DI’S‘trIbU‘tIOI‘IS fr:)m funds 0 0 0 0 0 0 0 1805 0 -1805
Vyplaty z fondt
Exchange rate differences
from consolidation 0 0 1 0 0 6463 0 0 650 7114
Kurzové rozdily z konsolidace
Net profit/(loss)
for the current period
Vysledek hospodafent 0 0 0 0 0 0 0 0 58 478 58 478
za Ucetni obdobi
As at 31 December 2020
Zastatek k 31. prosinci 2020 2000 3338 123 035 -28498 16 617 1469 45223 3260 147680 314124
Fair value gains/(losses)
Ocenovaci rozdily z pfecenéni
na redlnou hodnotu
- investments in subsidiaries
and associates
- podily v ovladanych osobach, 0 0 0 -199 0 0 0 0 0 -199
v osobach pod podstatnym
vlivem
Allocation to funds
Piidély do fondu 0 0 0 0 0 0 35 2600 -2600 35
Dl’strlbutlons frf)m funds 0 0 0 0 0 0 0 2694 0 2694
Vyplaty z fondt
Exchange rate differences
from consolidation 0 0 -2 0 0 -7943 -23 0 1836 -6132
Kurzové rozdily z konsolidace
Net profit/(loss)
for the current period
Vysledek hospodarent 0 0 0 0 0 0 0 0 46 064 46 064
za Ucetni obdobi
elatsiiDecemb Sy202/ 2000 3338 123 033 -28 697 16 617 6474 45235 3166 192980 351198

Zustatek k 31. prosinci 2021
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1. EXTENT OF CONSOLIDATION

The Consolidation Group consists of the parent company BOCHE-
MIE a.s. and subsidiaries (“Consolidation Group” or “Group”).

The company BOCHEMIE a.s. (the “Company”) prepares the
consolidated financial statements of the broadest group of entities
to which the Company belongs.

1.1. DEFINITION OF THE CONSOLIDATION GROUP
Parent company

The parent company BOCHEMIE a.s. (hereinafter the “Company”)
was incorporated in the Commercial Register under the corporate
name KC Metal Invest s.r.0. with its registered office at Reznicka
29, 738 01 Frydek-Mistek, on 16 February 2012.

In connection with the project of demerger by spin-off connect-
ed with acquisition the Company’s name and registered office
changed. As of 1 October 2015, the Company was renamed to
BOCHEMIE a.s., with its registered office at Lidickd 326, Novy
Bohumin, 735 81 Bohumin and its legal form changed to a joint
stock company. Simultaneously, changes were made to the Com-
pany’s board of directors. The change was recorded in the Com-
mercial Register on 1 October 2015. The Company is registered
in the Commercial Register maintained by the Regional Court in
Ostrava, section B, file number 10743.

The Company'’s business activities are the production of chemical
substances and chemical preparations.

Company's identification number is 293 96 824.

As at 31 December 2021, the Company's shares were held by
Miloslav Vodicka (70 %), Jifi Pus (25 %) and Petr Martindsek
(5 %).

The composition of the Board of Directors
as at 31 December 2021 and 2020 were as follows:

Miloslav Vodicka Chairman of the Board of Directors

JiFi Pus Member of the Board of Directors

Petr Martinasek Member of the Board of Directors

Libor Cech Member of the Board of Directors

The composition of the Supervisory Board
as at 31 December 2021 and 2020 were as follows:

Tatana SkriSovska Member of the Supervisory Board

There were no changes in the statutory bodies of the Company
during the accounting period.

BOCHEMIE Group / Consolidated annual report
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1. ROZSAH KONSOLIDACE

Konsolida¢ni celek je tvoten matefskou spole¢nosti BOCHEMIE a.s.
a dcefinymi spolec¢nostmi (,,Konsolida¢ni celek” nebo , Skupina”).

Spole¢nost BOCHEMIE a.s. (,Spole¢nost”) sestavuje konso-

ke které Spolec¢nost patfi.

1.1. VYMEZEN|i KONSOLIDACNIHO CELKU
Materska spolecnost

Matefska spole¢nost BOCHEMIE a.s. (dale ,Spole¢nost”) byla
zapsana do obchodniho rejstfiku dne 16.Unora 2012 pod
nazvem KC Metal Invest s.r.o. se sidlem Reznické 29, 738 01
Frydek-Mistek.

V souvislosti s Projektem rozdéleni formou rozstépeni slou-
¢enim doslo ke zméné jména Spolec¢nosti a sidla Spole¢nosti.
Od 1.Fijna 2015 byla spole¢nost pfejmenovana na BOCHEMIE
a.s. se sidlem Lidickd 326, Novy Bohumin, 735 81 Bohumin
a byla zménéna pravni forma podnikani spole¢nosti na ak-
ciovou spolecnost. Soucasné doslo ke zmé&nam ve sloZeni
predstavenstva Spolecnosti. Zména byla v obchodnim rejstiiku
zaznamendna 1.fijna 2015. Spole¢nost je zapsdna v obchod-
nim rejstfiku vedeném Krajskym soudem v Ostravé, oddil B,
spisova znacka 10743.

Predmétem podnikani Spolecnosti je vyroba chemickych latek
a chemickych pfipravkd.

Identifikac¢ni ¢islo Spole¢nosti 293 96 824.

Akcie Spole¢nosti byly k 31. prosinci 2021 vlastnény Ing. Milo-
slavemn Vodickou (70 %), Ing. Jifim Pusem (25 %) a Mgr. Petrem
Martinaskem (5 %).

SloZeni predstavenstva k 31. prosinci 2021
a 2020 bylo nasleduijici:

Ing. Miloslav Vodicka Pfedseda predstavenstva

Ing. Jifi Pus Clen predstavenstva
Mgr. Petr Martinasek Clen predstavenstva
Ing. Libor Cech, MBA Clen predstavenstva

Slozeni dozor¢i rady k 31. prosinci 2021
a 2020 bylo nasledujici:

Mgr. Tatana SkFisovska Clen dozor¢i rady

V pribéhu ucetniho obdobi nedoslo ke zméné u statutarnich
organu Spole¢nosti.
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Subsidiaries

Share as at 31 Share as at 31
Company, December December
Residence 2021 2020

BOCHEMIE WOOD CARE s.r.0.

0, 0,
Lidickd 326, Bohumin, Czech Republic 100% 100%

Bochemie Slovakia, s.r.o.

0, 0,
Mostenicka 3, Prievidza, Slovakia 100% 100%

Bochemie PL sp. z 0.0.
ul. Jana Ill Sobieskiego 11/E6, 100 % 100 %
Katowice, Poland

GAZ Gerate- und Akkumulato-
renwerk Zwickau, GmbH
Reichenbacher Str. 62/68,
Zwickau, Germany

100 % 100 %

VOLK s.r.o.

0, 0,
Lidickd 326, Bohumin, Czech Republic 100% 100%

Companies not included in the Consolidation Group

VOLK s.r.o. was excluded from the consolidation carried out as
at 31 December 2021 (as at 31 December 2020: VOLK s.r.0.) due
to their overall insignificance.

1.2. CHANGES IN THE CONSOLIDATION GROUP
DURING 2021

During 2021, there were no changes in the Consolidation
Group.

1.3. DATA ON THE FINANCIAL STATEMENTS
OF THE COMPANIES OF THE CONSOLIDATION
GROUP AND CONSOLIDATION RULES

The data of the financial statements included in the Consolidation
Group and the consolidation rules are kept at the registered office
of the parent company.

1.4. GLOBAL EVENTS DURING 2021

In early 2020, the existence of a new coronavirus causing the
disease COVID-19 was confirmed, which has spread globally.
Pandemics, and in particular restrictive measures taken to reduce
health effects, have disrupted many business and economic
activities and affected the Group’s business in the year ended
31 December 2021.

The Group operates in the chemical industry, which was
not significantly affected by the pandemic COVID-19, there-
fore, the Group realized relatively stable sales and there
was no interruption of its activities or supplies due to the

Dcefiné spolecnosti

Podil Podil
Sple¢nost, k 31. prosinci  k 31. prosinci
sidlo firmy 2021 2020

BOCHEMIE WOOD CARE s.r.o.

0, 0,
Lidicka 326, Bohumin, Ceské republika 100% 100%

Bochemie Slovakia, s.r.o.

0, 0,
Mostenicka 3, Prievidza, Slovenska rep. 100% 100%

Bochemie PL sp. z 0.0.
ul. Jana Ill Sobieskiego 11/E6, 100 % 100 %
Katowice, Polsko

GAZ Gerate- und Akkumulato-
renwerk Zwickau, GmbH
Reichenbacher Str. 62/68,
Zwickau, Némecko

100 % 100 %

VOLK s.r.o.

0, 0,
Lidicka 326, Bohumin, Ceské republika 100% 100%

Spolecnosti nezahrnuté do Konsolidac¢niho celku

Z konsolidace provedené k 31. prosinci 2021 byla vyloucena
spole¢nost VOLK s.r.o. (k 31. prosinci 2020: spole¢nosti VOLK
s.r.0.) z dlvodu jejich celkové nevyznamnosti.

1.2. ZMENY V KONSOLIDACNIM CELKU
V PRUBEHU ROKU 2021

V prabéhu roku 2021 nedoslo k zadnym zménam v Konsoli-
dac¢nim celku.

1.3. UDAJE UCETNICH ZAVEREK
SPOLECNOSTIi KONSOLIDACNIHO CELKU
A KONSOLIDACNI PRAVIDLA

Udaje ucetnich zavérek zahrnutych do Konsolida¢niho celku
a konsolida¢ni pravidla jsou uloZzeny v sidle matefské spo-
le¢nosti.

1.4. GLOBALNI UDALOSTI V PRUBEHU ROKU 2021

Na pocatku roku 2020 byla potvrzena existence nového korona-
viru zplsobujictho nemoc COVID-19, ktera se globalné rozsifila.
Pandemie a zejména restriktivni opatfeni pfijata k omezeni
zdravotnich dopadt zpusobily naruseni mnoha podnikatelskych
a hospodafskych aktivit a v roce koncicim 31. prosince 2021
ovlivnily podnikani Skupiny.

Skupina pusobi v chemickém primyslu, jenz nebyl vy-
znamnym zptsobem ovlivnén pandemii COVID-19, tudiz
Skupina realizovala relativné stabilni trzby a nedoslo
k preruseni jeji cinnosti ani dodavek z diivodu pandemie.
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pandemic. In order to ensure uninterrupted operation and
protect the Group's liquidity Management has implement-
ed several measures, in particular:

» employees have been trained to adhere to strict preventive
hygiene measures, including keeping distance from people,

» adjustment of the scope of the Group’s production activities,
especially in response to the increased demand for disinfectant
products offered by the Group,

» agreements with alternative transport companies to ensure the
continuous distribution of products.

As part of government measures, the government prepared a set
of government programs to mitigate the impact of restrictive reg-
ulations, however, the Group did not draw any form of support.

2. ACCOUNTING POLICIES

2.1. BASIS OF PREPARATION OF CONSOLIDATED
FINANCIAL STATEMENTS

These consolidated financial statements have been prepared
in accordance with Act No. 563/1991 Coll., on accounting, as
amended (hereinafter the Accounting Act) and the Decree of
the Ministry of Finance of the Czech Republic No. 500/2002
Coll., which implements certain provisions of the Accounting
Act, as amended, for accounting entities that are entrepreneurs
accounting in the double-entry accounting system (hereinafter
referred to as the “Decree”).

The accounting respects general accounting principles, in particular
the principle of valuing assets at historical prices, the principle of
material and temporal accounting, the principle of prudence and
the assumption of the entity’s ability to continue as a going concern.

The data in these consolidated financial statements are ex-
pressed in thousands of Czech crowns (thousands of CZK), if
not defined otherwise.

The consolidated financial statements have been prepared
under the historical cost convention, except for derivatives and
securities, which are stated at fair value. Shares in subsidiaries
and associates below are valued by equivalence.

In valuing the assets and liabilities and meeting the Group’s go-
ing concern assumption, management considered the impact
of the pandemic of a new coronavirus causing COVID-19.

The Company is part of the Consolidation Group BOCHEMIE
a.s. as a parent company, that prepares consolidated financial
statements in accordance with the Accounting Act.
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S cilem zajistit nepferuseny provoz a ochranit likviditu
Skupiny zavedlo vedeni fadu opatfeni, zejména:

» zaméstnanci byli proskoleni v dodrzovani pfisnych preventiv-
nich hygienickych opatfeni v¢etné udrzovani odstupu od lidi,

» Uprava rozsahu vyrobnich ¢innosti Skupiny zejména v reakci
na zvysenou poptavku po dezinfekénich produktech, které
Skupina nabizi,

» dohody s alternativnimi dopravnimi spole¢nostmi k zajistént
nepretrzité distribuce produktd.

V ramci vladnich opatfeni vypracovala vlada souhrn vladnich
program( pro zmirnéni dopadu restriktivnich nafizeni, nicméné
Skupina zddnou formu podpory necerpala.

2. UCETNIi POSTUPY

2.1. ZAKLADNIi ZASADY ZPRACOVANI
KONSOLIDOVANE UCETNi ZAVERKY

Tato konsolidovana ucetni zavérka je pfipravena v souladu se
zakonem ¢. 563/1991 Sb., o Ucetnictvi, ve znéni pozdéjsich
predpist (déle jen zakon o Ucetnictvi) a s vyhlaskou Ministerstva
financi Ceské republiky ¢. 500/2002 Sb., kterou se provadgji
nékterad ustanoveni zdkona o Ucetnictvi, ve znéni pozdéjsich
predpisl, pro Ucetni jednotky, které jsou podnikateli uctujicimi
v soustavé podvojného Ucetnictvi (déle jen ,vyhlaska”).

Ucetnictvi respektuje obecné Ucetni zasady, pfedevsim zasadu
o ocenovani majetku historickymi cenami, zdsadu uctovani ve
vécné a Casové souvislosti, zasadu opatrnosti a predpoklad
o schopnosti Ucetni jednotky pokracovat ve svych aktivitach.

Udaje v této konsolidované Gcetni zavérce jsou vyjadreny v ti-
sicich korunach ceskych (tis. K¢), neni-li uvedeno jinak.

Konsolidovana ucetni zavérka je sestavena v historickych ce-
nach kromé derivatd a cennych papird, které jsou vykazany
v redlné hodnoté. Podily v nekonsolidovanych dcefinych a pfi-
druzenych spole¢nostech jsou ocenény ekvivalenci.

Pfi ocenovani aktiv a zavazkd a naplnéni predpokladu trva-
ni Skupiny vedeni zvazilo dopady pandemie nového koronaviru
zpUsobujictho onemocnéni covid-19.

Spole¢nost je soucasti konsolida¢niho celku skupiny BOCHEMIE
a.s. jako matefska spolec¢nost, ktera sestavuje konsolidovanou
Ucetni zavérku v souladu se zdkonem o Ucetnictvi.
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2.2. BASIS OF CONSOLIDATION
Subsidiaries

For the purposes of consolidation, a subsidiary is a com-
pany in which the parent company exercises a controlling
influence through:

» the direct or indirect exercise of the parent company’s voting
rights, or

» demonstrable control of operational and strategic policies,
while the parent company is at the same time a shareholder
or partner in the company.

These companies are consolidated using the full consolidation method.

Consolidation of foreign subsidiaries

The balance sheets and profit and loss accounts and all account-
ing information relating to foreign companies included in the
consolidation have been translated at the exchange rate of the
Czech National Bank as at the balance sheet date.

2.3. CONSOLIDATION SYSTEM

Mutual receivables, payables, income and expenses are mutually
exclusive. Profit from the sale of assets between group companies
is fully excluded. Dividends received from companies consolidat-
ed using the full method were excluded from the consolidated
income statement and the consolidated profit of previous years
was increased by their amount.

The financial statements of all companies included in the consol-
idation were prepared as at 31 December 2021.

For the purposes of consolidation, significant accounting pro-
cedures were unified within the consolidation group. These
accounting policies, which are used by the individual companies
of the consolidation group, are described below.

Consolidation differences

Consolidation differences were found as the difference between
the acquisition price of the consolidated company’s shares and
deposits and their valuation according to the parent’s share in the
amount of equity expressed at fair value at the acquisition date
or further increase if the consolidated company was not acquired
100 %. The acquisition date is considered to be the date from
which the parent company begins to exercise effective influence
over the consolidated company.

The initial negative consolidation difference in the amount of CZK
95,774 thousand arose in connection with the acquisition of the
company GAZ in 2019 and is depreciated using the straight-line
method over a period of 20 years.

2.2. ZASADY KONSOLIDACE
Dcefiné spolecnosti

Dcefinou spolecnosti se pro ucely konsolidace rozumi spo-
le¢nost, v niz materska spole¢nost vykonava rozhodujici
vliv prostfednictvim:

» pfimého nebo nepfimého uplatfiovani hlasovacich prav ma-
tef'ské spolecnosti, nebo

» prokazatelného ovladani operativnich a strategickych politik,
a pfitom matefska spolecnost je soucasné v dané spole¢nosti
akcionarem nebo spolecnikem.

Tyto spole¢nosti jsou konsolidovany metodou plné konsolidace.

Konsolidace zahrani¢nich dcefinych spolec¢nosti

Rozvahy a vykazy zisku a ztraty a veskeré Ucetni informace tyka-
jici se zahrani¢nich spole¢nosti zahrnutych do konsolidace byly
prepocteny kurzem Ceské narodni banky k datu Ucetni zavérky.

2.3. SYSTEM KONSOLIDACE

Vzéjemné pohleddvky, zavazky, vynosy a ndklady jsou vzajemné
vylouceny. Zisk z prodeje aktiv mezi spole¢nostmi skupiny je
plné vyloucen. Dividendy pfijaté od spole¢nosti konsolidova-
nych plnou metodou byly vylouceny z konsolidovaného vykazu
zisku a ztraty a o jejich vysi byl zvySen konsolidovany vysledek
hospodareni minulych let.

Ucetni zavérky vech spole¢nosti zahrnutych do konsolidace
byly sestaveny k 31. prosinci 2021.

Pro Ucely konsolidace doslo ke sjednoceni vyznamnych Ucetnich
postupl v rdmci konsolida¢niho celku. Tyto Ucetni postupy,
které pouzivaji jednotlivé spole¢nosti konsolida¢niho celku,
jsou popsany nize.

Konsolida¢ni rozdily

Konsolida¢ni rozdily byly zjistény jako rozdil mezi potizovaci
cenou podilovych cennych papirl a vkladd konsolidované spo-
le¢nosti a jejich ocenénim podle podilové Ucasti matefské spo-
le¢nosti na vysi vlastniho kapitdlu vyjadieného redlnou hodnotou
ke dni akvizice nebo ke dni dalsiho zvyseni tcasti, pokud nebyl
pofizen 100 % podil konsolidované spole¢nosti. Za den akvizice
se povazuje datum, od néhoz zac¢ind matefska spolec¢nost Gcinné
uplatriovat pfislusny vliv nad konsolidovanou spole¢nosti.

Prvotni zaporny konsolidacni rozdil ve vysi 95 774 tis. K¢ vznikl
v souvislosti s akvizici spole¢nosti GAZ v roce 2019 a je odepi-
sovan metodou rovnomeérnych odpist po dobu 20 let.
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Depreciation of the consolidation difference is reported in the item
Settlement of the consolidation difference in the consolidated
income statement.

2.4. INTANGIBLE FIXED ASSETS

All intangible assets with a useful life longer than one year and
a unit cost of more than CZK 80 thousand are treated as intan-
gible fixed assets.

Purchased intangible fixed assets are initially recorded at cost,
which includes all costs related to their acquisition. All research
expenses are expensed. Expenditure on development and ex-
penditure on registration of chemical substances (according
to REACH, BPD and BPR legislation) is capitalized as valuable
rights and reported at the lower of cost and the value of future
economic benefits.

Intangible and tangible fixed assets are
amortised applying the straight-line method
over their estimated useful lives as follows:

Intangible fixed Estimated
assets useful life
Intangible results of research and development 10 years
Software 3-6 years
Royalties 6-10 years

The amortisation plan is updated during the useful life of
the intangible fixed assets based on changes of the expect-
ed useful life. A provision for impairment is created when
the carrying value of an asset is greater than its estimated
recoverable amount. The estimated recoverable amount is
determined based on expected future cash flows generated
by the certain asset.

2.5. TANGIBLE FIXED ASSETS

All tangible assets with a useful life longer than one year and
a unit cost of more than CZK 80 thousand are treated as tangible
fixed assets.

Purchased tangible fixed assets are initially recorded at cost,
which includes all costs related with its acquisition. Own work
capitalised is recorded at cost.
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Odpis konsolida¢niho rozdilu je vykdzan v poloZce Zuctovani
konsolidac¢niho rozdilu v konsolidovaném vykazu zisku a ztraty.

2.4. DLOUHODOBY NEHMOTNY MAJETEK

Nehmotny majetek, jehoZ doba pouZitelnosti je delSi nez 1 rok
a pofizovaci cena prevysuje 80 tis. K¢ za polozku, je povazovan
za dlouhodoby nehmotny majetek.

Nakoupeny dlouhodoby nehmotny majetek je prvotné vykazan
v pofizovacich cenach, které zahrnuji cenu pofizeni a naklady
s jeho pofizenim souvisejici. VeSkeré vydaje na vyzkum jsou
Uctovany do nakladd. Vydaje na vyvoj a vydaje na registraci
chemickych latek (dle legislativy REACH, BPD a BPR) jsou ak-
tivovany jako ocenitelna prava a vykazany v pofizovaci cené ¢i
v hodnoté budoucich ekonomickych uzitkd, je-li nizsi.

Dlouhodoby nehmotny majetek je odpisovan metodou
rovnomérnych odpist na zakladé jeho predpokladané
doby Zivotnosti nasledujicim zplisobem:

Dlouhodoby nehmotny Predpokladana

majetek doba Zivotnosti
Nehmotné vysledky vyzkumu a vyvoje 10 let
Software 3-6 let

Ocenitelnd prava 6-10 let

Odpisovy plan je v prabéhu pouzivani dlouhodobého nehmotného
majetku aktualizovan na zékladé zmén oc¢ekavané doby Zivotnosti.
Pokud zUstatkova hodnota aktiva presahuje jeho odhadovanou
zpétné ziskatelnou ¢astku, je jeho zlstatkova hodnota snizena na
tuto ¢astku prostrednictvim opravné polozky. Zpétné ziskatelna
Castka je stanovena na zakladé ocekavanych budoucich penéznich
tokd generovanych danym aktivem.

2.5. DLOUHODOBY HMOTNY MAJETEK

Hmotny majetek, jehoz doba pouZitelnosti je delsi nez 1 rok
a pofizovaci cena prevysuje 80 tis. K¢ za polozku, je povazovan
za dlouhodoby hmotny majetek.

Nakoupeny dlouhodoby hmotny majetek je prvotné vykazan
v pofizovacich cenach, které zahrnuji cenu pofizeni a naklady
s jeho pofizenim souvisejici. Dlouhodoby hmotny majetek vy-
tvofeny vlastni ¢innosti se ocenuje vlastnimi néklady.
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Tangible fixed assets, except for land, which is not depre-
ciated, are depreciated applying the straight-line method
over their estimated useful lives as follows:

Tangible fixed Estimated
assets useful life
Production constructions 20-50 years
Non-Production constructions 20-77 years
Production plant, machinery and equipment 3-15 years
Non-Production plant, machinery and equipment 3-17 years
Furniture and fittings 5-17 years
Motor vehicles 5-17 years

The depreciation plan is updated during the useful life of the
tangible fixed assets based on the expected useful life.

A provision for impairment is created when the carrying value of
an asset is greater than its estimated recoverable amount. The
estimated recoverable amount is determined based on expected
future cash flows generated by this asset.

Repairs and maintenance expenditures for tangible fixed assets
are expensed as incurred. Technical improvements of tangible
fixed assets are capitalised.

Tangible fixed assets with a unit cost more than CZK 1 thousand
and less than CZK 80 thousand are treated as inventory and are
expensed upon consumption.

A provision for impairment for tangible fixed assets is created
based on a comparison of the carrying amount of constructions
and land with their recoverable amount.

Differences arising upon the acquisition of represent the difference
between the fair value of the enterprise acquired and the aggre-
gate carrying amount of assets and liabilities acquired as recorded
in the accounts of the original owner (dissolved enterprise). Such
differences are amortised on a straight-line basis over a period of
15 years. Valuation differences are presented in the note 4.

2.6. LONG-TERM INVESTMENTS
AND SHORT-TERM FINANCIAL INVESTMENTS

Short-term financial investments are available-for-sale invest-
ments, securities with a maturity up to 1 year and other short-
term investments.

Long-term financial investments are investments in subsidiaries
and investments in associates, other securities and investments,
loans, borrowings with maturity of more than 1 year and other
long-term financial investments.

Dlouhodoby hmotny majetek s vyjimkou pozemk(, které se neo-
depisuji, je odpisovan metodou rovnomérnych odpisti na zakladé
jeho predpokladané doby Zivotnosti nasledujicim zpisobem:

Dlouhodoby hmotny Pfedpokladana

majetek doba zivotnosti
Vyrobni budovy a stavby 20-50 let
Nevyrobni budovy a stavby 20-77 let
Vyrobni stroje a zafizeni 3-15 let
Nevyrobni stroje a zafizeni 3-17 let
Inventar 5-17 let
Motorova vozidla 5-17 let

Odpisovy plan je v pribéhu pouzivani dlouhodobého hmotného
majetku aktualizovan na zakladé zmén ocekavané doby zivotnosti.

Pokud zUstatkova hodnota aktiva pfesahuje jeho odhadovanou
zpétné ziskatelnou ¢astku, je jeho zUstatkova hodnota snizena na
tuto ¢astku prostiednictvim opravné polozky. Zpétné ziskatelna
Castka je stanovena na zékladé ocekavanych budoucich penéznich
tokd generovanych danym aktivem.

Naklady na opravy a udrzbu dlouhodobého hmotného majetku
se Uctujf pfimo do nakladd. Technické zhodnoceni dlouhodobého
hmotného majetku je aktivovano.

Drobny dlouhodoby hmotny majetek v pofizovaci cené od 1 tis. K¢
do 80 tis. K¢ za polozku je veden v podrozvahové evidenci a Ucto-
van do ndkladl pfi spotrebé.

Spolecnost tvofi opravné polozky k dlouhodobému hmotnému
majetku na zakladé porovnani zUstatkové hodnoty budov a po-
zemkd s jejich zpétné ziskatelnou hodnotou.

Ocenovaci rozdil k nabytému majetku predstavuje rozdil mezi oce-
nénim nabytého obchodniho zavodu a souhrnem ocenéni jeho
jednotlivych sloZzek majetku a zavazkd v Gcetnictvi plvodni-
ho vlastnika. Ocenovaci rozdil k nabytému majetku se odpisuje
rovnomeérné po dobu 15 let. Ocefiovaci rozdily jsou uvedeny
v poznamce 4.

2.6. FINANCNIi MAJETEK

Kratkodoby finan¢ni majetek tvori cenné papiry k obchodova-
ni, cenné papiry se splatnosti do 1 roku a ostatni kratkodoba
finan¢ni aktiva.

Dlouhodoby finan¢ni majetek tvofi ostatni podily, zapujcky,
Uvéry a cenné papiry realizovatelné a drzené do splatnosti se
splatnosti nad 1 rok a jind dlouhodoba finan¢ni aktiva.
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Investments in subsidiaries
and investments in associates

Investments in subsidiaries represent shares in enterprises
that are controlled or managed by the Company or compa-
nies in the Group (the “subsidiary”) but are not included to
consolidation.

Investments in associates represent shares in enterprises over
which the Group has significant influence, but not control or
manage (the “associate”).

Investments in subsidiaries and associates are accounted for
by the equity method. Under this method, the investment is
initially recorded at cost and the carrying amount is increased or
decreased to recognise the investor’s share of the equity of the
subsidiary or the associate as at the balance sheet date. Revalua-
tion of the investment by using the equity method of accounting
is recorded through the Group’s equity.

Other securities and investments

The Group classifies securities and investments, other
than investments in subsidiaries and associates, as trading,
held-to-maturity or available-for-sale.

Investments intended to be held for an indefinite period of
time, which may be sold in response to liquidity requirements,
are classified as available-for-sale. These investments are includ-
ed in non-current assets unless management has the express
intention of holding the investment for less than 12 months
from the consolidated balance sheet date, in which case they
are included in current assets. Management determines the
appropriate classification of investments as at the time of
purchase and the classification is reviewed on a regular basis.

All securities and investments are initially recorded at cost,
including transaction costs. Held-to-maturity investments are
subsequently accounted for at amortised cost. Other invest-
ments are subsequently accounted for at fair value.

Determining the fair value

The Company uses fair value measurement
for the following items:

» Financial derivatives
» Other securities and investments

The Group uses quoted market prices at the date of the con-
solidated financial statements for determination of fair value of
securities that are traded on an active market.
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Podily v ovladanych osobach
a osobach pod podstatnym vlivem

Podily v ovladanych osobdach predstavuji podily v obchodnich
korporacich, které jsou ovlddané nebo fizené Spole¢nosti nebo
spolecnostmi ve Skupiné (dale téZ ,dcefina spole¢nost”), ale
nejsou zahrnuté do konsolidace.

Podily v osobdch pod podstatnym vlivem predstavuji podily
v obchodnich korporacich, v nichz Skupina vykonava podstatny
vliv, ale nema moznost tuto osobu ovladat nebo fidit (dale téz
Lpridruzena spolecnost”).

Podily v dcefinych a pfidruzenych spolec¢nostech jsou ocenény
metodou ekvivalence. Podle této metody je majetkova Ucast
pfi pofizeni ocenéna pofizovaci cenou, kterd je upravovana
na hodnotu odpovidajici mife Gcasti Skupiny na vlastnim ka-
pitalu v dcefiné nebo pfidruzené spole¢nosti k rozvahovému
dni. Pfecenéni podilu metodou ekvivalence je uctovano proti
vlastnimu kapitdlu Skupiny.

Ostatni cenné papiry a podily

Skupina rozdéluje cenné papiry a podily, které nejsou podilem
v dcefiné nebo pfidruzené spolecnosti, do nasledujicich kategorii:
cenné papiry k obchodovani, cenné papiry drzené do splatnosti
a realizovatelné cenné papiry.

Cenné papiry a podily, které bude Skupina vlastnit po neurci-
tou dobu, a které mohou byt prodany v pfipadé, Ze Skupina
bude potfebovat penize, jsou klasifikovany jako realizovatelné
cenné papiry. Jsou zahrnuty do dlouhodobého majetku, pokud
vedeni Skupiny nezamysli jejich prodej béhem 12 mésict od
data konsolidované ucetni zavérky. V takovém pfipadé jsou
zahrnuty do obéZnych aktiv. Vedeni Skupiny urcuje povahu
cennych papird a podill v okamziku jejich pofizenf a pravidelné
ji pfehodnocuje.

Cenné papiry a podily jsou pfi ndkupu vykazany v pofizovaci cené
vcetné transak¢nich nakladd. Cenné papiry drzené do splatnosti
jsou nasledné oceriovany nabéhlou hodnotou. Ostatni cenné
papiry jsou oceriovany realnou hodnotou.

Stanoveni redlné hodnoty

Spolec¢nost ocenuje redlnou hodnotou
nasledujici polozky:

» finan¢ni derivaty,
» ostatni cenné papiry.

K urceni redlné hodnoty cennych papird, které jsou obchodo-
vany na aktivnim trhu, pouziva Skupina kotovanou trzni cenu
k datu konsolidované Ucetni zavérky.
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The Company uses discounted cash-flow models for determina-
tion of fair value of financial derivates that are not traded on an
active market.

2.7. INVENTORIES

Purchased inventories are stated at the lower of cost and net
realisable amount. Cost includes all costs related with its acqui-
sition (mainly transport costs, customs duty, etc.). The weighted
average cost method is applied for all disposals.

Inventories generated from own production, i.e. work-in-progress
and finished goods, are stated at the lower of production cost and
estimated net realisable amount. Production cost includes direct and
indirect materials, direct and indirect wages and production overheads.

A provision is created for slow-moving and obsolete inventory
based on an analysis of turnover and individual evaluation
of inventories.

2.8. RECEIVABLES

Receivables are stated at nominal value less a provision for doubt-
ful amounts. A provision for doubtful amounts is created on
the basis of an ageing analysis and an individual evaluation of
the credit worthiness of the customers. Receivables from related
parties have not been provided for.

2.9. CASH AND CASH
EQUIVALENTS

Cash and cash equivalents include cash in hand, stamps and
vouchers and cash in banks, including bank overdrafts.

Cash equivalents are short-term highly liquid investments that
can be exchanged for a predictable amount of cash and no
significant changes of value over time are expected. Cash equiv-
alents are, for example, deposits with a maturity of less than
3 months from the date of acquisition and liquid debt securities
traded in public markets.

The Group has prepared a Cash-flow statement using the indirect
method.

2.10. FOREIGN CURRENCY TRANSLATION

Transactions denominated in a foreign currency are translated and
recorded at the rate of exchange ruling as at the transaction date.

K urceni redlné hodnoty derivatd, které nejsou obchodovany
na aktivnim trhu, pouziva Skupina oceriovaci metodu diskon-
tovanych penéznich tokd.

2.7. ZASOBY

Nakoupené zdsoby jsou ocenovany pofizovaci cenou snizenou
0 opravnou polozku. Pofizovaci cena zahrnuje veskeré naklady souvi-
sejici s porizenim téchto zasob (zejména dopravné, clo atd.). Pro Ubyt-
ky nakoupenych zasob uZziva Skupina metodu vazeného priméru.

Zasoby vlastni vyroby, tj. nedokoncend vyroba a hotové vyrobky,
jsou ocenovany vlastnimi vyrobnimi naklady snizenymi o oprav-
nou polozku. Vlastni vyrobni néklady zahrnuji pfimy a nepfimy
material, pfimé a nepiimé mzdy a vyrobni rezZii.

Opravna poloZzka k pomalu obratkovym a zastaralym zasobdm
je tvofena na zakladé analyzy obratkovosti zasob a na zaklade
individualniho posouzeni zésob.

2.8. POHLEDAVKY

Pohledavky jsou vykdzany v nominalni hodnoté snizené
o opravnou polozku k pochybnym pohledavkam. Opravna
polozka k pochybnym pohledavkam je vytvorena na zakladé
vékové struktury pohledavek a individudlniho posouzeni bonity
dluznikd. Skupina nevytvari opravné polozky k pohleddvkam
za spfiznénymi stranami.

2.9. PENEZNi PROSTREDKY
A PENEZNIi EKVIVALENTY

Penézni prostfedky jsou penize v hotovosti véetné cenin a pe-
néznich prostfedkd na Uc¢tu vcetné precerpani bézného nebo
kontokorentniho uctu.

Penéznimi ekvivalenty se rozumi kratkodoby likvidni finan¢ni
majetek, ktery je snadno a pohotové sménitelny za pfedem
zndmou ¢astku penéznich prostfedkl a u tohoto majetku se
nepredpokladaji vyznamné zmény hodnoty v Case. Za penézni
ekvivalenty jsou povazovany penézni tlozky s nejvyse tiimésicni
vypovédni Ihitou a likvidni dluhové cenné papiry k obchodovani
na vefejném trhu.

Skupina sestavila pfehled o penéZznich tocich s vyuzitim ne-
pfimé metody.
2.10. PREPOCET CIZiCH MEN

Transakce provadéné v cizich ménach jsou pfepocteny a za-
Uctovany devizovym kurzem platnym v den transakce.
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Cash, receivables and liabilities balances denominated in foreign
currencies have been translated at the exchange rate published by
the Czech National Bank as at the balance sheet date. All exchange
gains and losses on cash, receivables and liabilities balances are
recorded in the income statement and presented net.

Investments in subsidiaries and associates and other investments
and securities denominated in a foreign currency, which are
accounted for at fair value at the balance sheet date, the ex-
change rate difference is considered to be part of the fair value
measurement.

The Group treats advances paid for the acquisition of fixed assets
or inventories as a part of these assets therefore these assets are
not translated as at the balance sheet date as its future cash flows
are not exposed to foreign exchange risk.

2.11. DERIVATIVE FINANCIAL INSTRUMENTS

Derivative financial instruments including currency forwards,
currency and interest rate swaps are initially recognised on the
balance sheet at cost and are subsequently re-measured at their
fair value. Fair values are derived from market prices, discounted
cash flow models or option pricing models. All derivatives are
presented in other receivables or in other payables when their
fair value is positive or negative, respectively.

The Group has financial derivatives that are used as a hedging
tool in accordance with the Company’s risk management,
although they do not meet the criteria for hedge accounting
based on Czech accounting legislation. Those financial de-
rivatives are therefore treated as derivatives held for trading.

Changes in the fair value of derivatives held for trading are
presented net in the financial result.

2.12. PROVISIONS

The Company recognises provisions to cover its obligations or ex-
penses, when the nature of the obligations or expenses is clearly
defined and it is probable or certain as at the balance sheet date that
they will be incurred, however their precise amount or timing is not
known. However, provisions are not created for current operating
expenses or for expenses directly related to future income.

Individual companies of the Group recognise a provision for its
future income tax payable which is presented net of advances
paid for the income tax. If advances paid are higher than the
estimated income tax payable, the difference is recognised
as a short-term receivable in the item State - tax receivables,
individually for each company of the Group, i.e. the resulting
receivables or provisions due to the income tax liability are not
included for the Group.
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ZUstatky penéznich aktiv, pohleddvek a zavazk( vedenych v ci-
zich ménach byly prepocteny devizovym kurzem zvefejnénym
Ceskou narodni bankou k rozvahovému dni. Vsechny kurzové
zisky a ztraty z pfepoctu penéznich aktiv, pohledavek a zdvazk
jsou uctovany do vykazu zisku a ztraty a jsou vykazany souhrnné.

U ostatnich cennych papirt a podild, které jsou k datu ucetni
zavérky ocenény redlnou hodnotou a které jsou vedené v ci-
zich ménéch, se kurzovy rozdil povazuje za soucast ocenéni
redlnou hodnotou.

Skupina povazuje zalohy zaplacené za Ucelem ndkupu dlouho-
dobych aktiv nebo zdsob za soucast téchto aktiv, a tudiz tyto
polozky majetku k rozvahovému dni neprepocitéva, nebot jeji
budouci penézni toky nejsou vystaveny kurzovému riziku.

2.11. FINANCNI DERIVATY

Finan¢ni derivaty zahrnujici ménové forwardy, ménové a uro-
kové swapy jsou nejprve zachyceny v rozvaze v pofizovaci cené
a nasledné precefiovany na redlnou hodnotu. Redlné hodnoty
jsou odvozeny z trznich cen, z model( diskontovanych penéznich
tokd nebo modell pro ocenovani opci. Vsechny derivaty jsou
vykazovany v polozce jiné pohledévky, maji-li pozitivni redlnou
hodnotu, nebo v poloZce jiné zavazky, je-li jejich redlnd hodnota
pro Skupinu zdporna.

Skupina ma financni derivaty, které slouzi v souladu se strategif
fizenf rizik Skupiny jako zajistovaci nastroj, ale nelze pro né podle
Ceskych Ucetnich predpist pouzit zajistovaci Ucetnictvi, proto-
Ze nesplnuji kritéria pro zajistovaci Gcetnictvi. Tyto derivaty jsou
proto vykazany jako derivaty urcené k obchodovani.

Zmény redlné hodnoty financnich derivatd k obchodovani jsou
vykazany souhrnné ve finan¢nim vysledku hospodarent.

2.12. REZERVY

Skupina tvofi rezervy na kryti svych zavazkt nebo vydajd,
u nichz je pravdépodobné, Ze nastanou, je zndm jejich Ucel,
avsak neni pfesné znama jejich vyse, nebo ¢asovy rozvrh thra-
dy. Rezervy vsak nejsou tvofeny na bézné provozni vydaje nebo
na vydaje pfimo souvisejici s budoucimi pfijmy.

Jednotlivé spolecnosti Skupiny vykazuji v rezervach nesplaceny
zdvazek z titulu dané z pfijmd. V rozvaze je rezerva na dan
z pfijmU snizena o zaplacené zélohy na dan z pfijmd. Pokud
zélohy na dan z prijmu prevysuji predpoklddanou dan, je pfi-
slusny rozdil vykazan jako pohleddvka v poloZce Stat — dafiové
pohledavky, a to individualné za kazdou spole¢nost Skupiny, tj.

vysledné pohledavky ¢i rezervy z titulu zavazku z dané prijmu
nejsou za Skupinu zapocitavany.
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2.13. EMPLOYMENT BENEFITS

The Group recognises a provision relating to untaken holidays.
The provision for untaken holiday is formed at the balance sheet
date based on the analysis of untaken holiday for the accounting
period and average wage costs, including social costs security
and health insurance according to individual employees of the
Group companies.

The individual companies of the Group create a provision for
remuneration and bonuses to employees. The Group takes into
account the related expected average annual ratio of social and
health insurance contributions to wage costs in the provision.

2.14. DIFFERENCES FROM CHANGES IN
ACCOUNTING METHODS AND CORRECTIONS
OF ERRORS OF PREVIOUS YEARS

Differences from changes in accounting policies (including the im-
pact of deferred tax) and corrections due to incorrect accounting
or non-accounting for costs and revenues in previous accounting
periods, if significant, are reported under Other profit or loss
from previous years.

2.15. REVENUE RECOGNITION

Sales are recognised upon the delivery of products and goods
and customer acceptance and are stated net of discounts and
value added tax.

Sales are recognised as at the date the services are rendered and
are stated net of discounts and value added tax.

To ensure the comparability of these items with the previous
accounting period, the value of CZK 140,565 thousand was
reclassified from sales of goods to sales of own products within
the comparative data.

2.16. RELATED PARTIES

The Company’s related parties are considered
to be the following:

» parties, which directly or indirectly control the Company, their
subsidiaries and associates;

» parties, which have directly or indirectly significant influence
on the Company;

» members of the Company’s or parent company'’s statutory and
supervisory boards and management and parties close to such
members, including entities in which they have a controlling or
significant influence.

2.13. ZAMESTNANECKE POZITKY

Rezerva na nevybranou dovolenou je k rozvahovému dni tvo-
fena na zakladé analyzy nevybrané dovolené za dané ucetni
obdobi a primérnych mzdovych nakladd vcetné nakladl na
socialni zabezpeceni a zdravotni pojisténi dle jednotlivych
zaméstnancl spole¢nosti Skupiny.

Jednotlivé spolecnosti Skupiny vytvari rezervu na odmény a bo-
nusy zaméstnanclm. Skupina zohlednuje souvisejici o¢ekavany
pramérny celoro¢ni pomér odvodl na socidlni a zdravotni
pojisténi vici mzdovym nakladim v rezerve.

2.14. ROZDILY ZE ZMEN UCETNICH
METOD A OPRAVY CHYB
LET MINULYCH

Rozdily ze zmén uUcetnich metod (v¢etné dopadu odlozené
dané) a opravy v dusledku nespravného uctovani nebo neucto-
vani o nakladech a vynosech v minulych tcetnich obdobich,
pokud jsou vyznamné, se vykazuji v poloZce Jiny vysledek
hospodareni minulych let.

2.15. TRZBY

Trzby z prodeje vyrobkd a zbozi jsou zatc¢tovany k datu doru-
Ceni vyrobkl nebo zboZi a jeho akceptace zdkaznikem a jsou
vykdzany po odecteni slev a dané z pfidané hodnoty.

Trzby z prodeje sluzeb jsou zalc¢tovany k datu poskytnuti sluzeb
a jsou vykazany po odecteni slev a dané z pfidané hodnoty.

Pro zajisténi srovnatelnosti téchto polozek s minulym ucetnim
obdobim byla preklasifikovana hodnota 140 565 tis. K¢ z trzeb
za prodané zbozi do polozky trzeb z prodeje vyrobkd v ramci
srovnavacich udaja.

2.16. SPRIZNENE STRANY

Spfiznénymi stranami Spolecnosti
se rozumi:

» strany, které pfimo nebo nepfimo mohou uplatiovat rozho-
dujici vliv u Spole¢nosti, a spolecnosti, kde tyto strany maji
rozhodujici nebo podstatny vliv,

» strany, které pfimo nebo nepfimo mohou uplatfiovat pod-
statny vliv u Spolec¢nosti,

» ¢lenové statutdrnich, dozorcich a fidicich organt Spolec¢nosti,
nebo jeji matefské spole¢nosti a osoby blizké témto osobam,
vCetné podnikd, kde tito ¢lenové a osoby maji podstatny
nebo rozhodujici vliv.
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Material transactions and outstanding balances with related
parties, are disclosed in Note 15 Related parties transactions.

2.17. LEASES

The costs of assets held under both finance and operating
leases are not capitalised as fixed assets. Lease payments are
expensed evenly over the life of the lease. Future lease pay-
ments not yet due are disclosed in the notes but not recognised
in the balance sheet.

2.18. INTEREST EXPENSE AND INTEREST INCOME

All borrowing costs are expensed, all interest income is re-
corded in income.

2.19. DEFERRED TAX

Deferred tax is recognised on all temporary differences between
the carrying amount of an asset or liability in the balance sheet
and its tax base. Change in the deferred tax asset or liability is
recognised on the item Tax on profit or loss — deferred. Deferred
tax asset is recognised if it is probable that sufficient future taxable
profit will be available against which the asset can be utilised.

2.20. SUBSEQUENT EVENTS

The effects of events, which occurred between the balance sheet
date and the date of preparation of the financial statements,
are recognised in the financial statements in the case that these
events provide further evidence of conditions that existed as at
the balance sheet date.

Where significant events occur subsequent to the balance sheet
date but prior to the preparation of the financial statements,
which are indicative of conditions that arose subsequent to the
balance sheet date, the effects of these events are quantified
and disclosed, but are not themselves recognised in the financial
statements.
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Vyznamné transakce a zUstatky se spfiznénymi stranami, jsou
uvedeny v pozndmce 15 Transakce se spfiznénymi stranami.

2.17. LEASING

Potizovaci cena majetku ziskaného formou finan¢niho nebo
operativniho leasingu neni aktivovana do dlouhodobého majet-
ku. Leasingové splatky jsou Uc¢tovany do nakladd rovnomérné
po celou dobu trvani leasingu. Budouci leasingové splatky,
které nejsou k rozvahovému dni splatné, jsou zverejnény v pfi-
loze, ale nejsou zachyceny v rozvaze.

2.18. UROKOVE NAKLADY A VYNOSY

Veskeré Urokové naklady jsou uctovany do nakladt a veskeré
Urokové vynosy jsou Uc¢tovany do vynosu.

2.19. ODLOZENA DAN

OdloZena dan se vykazuje u vsech prechodnych rozdill mezi
zlstatkovou hodnotou aktiva nebo zavazku v rozvaze a jejich
dafovou hodnotou. OdloZend darova pohledavka je zaucto-
vana, pokud je pravdépodobné, Ze ji bude mozné danové
uplatnit v budoucnosti.

2.20. NASLEDNE UDALOSTI

Dopad udélosti, které nastaly mezi rozvahovym dnem a dnem
sestaveni konsolidované Ucetni zavérky, je zachycen v Ucetnich
vykazech v pfipadé, Ze tyto udalosti poskytly dopliujici infor-
mace o skutecnostech, které existovaly k rozvahovému dni.

V ptipadé, Ze mezi rozvahovym dnem a dnem sestaveni kon-
solidované ucetni zavérky doslo k vyznamnym udalostem
predstavujicim skutecnosti, které nastaly po rozvahovém dni,
jsou dUsledky téchto udalosti popsany a jejich dopady kvan-
tifikovany v pfiloze konsolidované tcetni zavérky, ale nejsou
zauctovany v Ucetnich vykazech.
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3. DLOUHODOBY NEHMOTNY MAJETEK

1 January Additions/ Exchange rate 31 December
2021 Transfers differences 2021
Cost (TCZK) 1. ledna Prirastky/ Disposals Kurzové 31. prosince
Pofizovaci cena (tis. K¢) 2021 Pieuctovani Vyiazeni rozdily 2021
Intangible results of development 1412 . 1412 B R
Nehmotné vysledky vyvoje
Software 48073 160 -394 76 47763
Software
Other royalties 17 338 . R 167 17171
Ostatni ocenitelnd préva
Unfinished intangible fixed assets
Nedokon¢eny dl. nehm. majetek 11625 26267 B B 37892
fictal 78 448 26 427 -1806 -243 102 826
Celkem
Accumulated amortisation (TCZK)
Opravky (tis. K¢)
Intangible results of development 1412 . 1412 B R
Nehmotné vysledky vyvoje
Software 47884 125 -394 -75 47 540
Software
Otherroyalties 10996 2045 - -166 12875
Ostatni ocenitelna prava
ot 60 292 2170 -1806 -241 60 415
Celkem
Net book value
Zustatkova hodnota (ENE szl
1 January Additions/ Exchange rate 31 December
2020 Transfers differences 2020
Cost (TCZK) 1. ledna Prirastky/ Disposals Kurzové 31. prosince
Pofizovaci cena (tis. K¢) 2020 Pieuctovani Vyiazeni rozdily 2020
Intangible results of development 1412 . R B 1412
Nehmotné vysledky vyvoje
Software 53774 46 5793 46 48073
Software
Otherroyalties 13164 4074 - 100 17338
Ostatni ocenitelna préva
Unfinished intangible fixed assets
Nedokon¢eny dl. nehm. majetek en 4 B B 11625
iotal 79 961 4134 -5793 146 78 448
Celkem
Accumulated amortisation (TCZK)
Opravky (tis. K¢)
Intangible results of development 1412 . R R 1412
Nehmotné vysledky vyvoje
Software 53482 151 -5793 44 47 884
Software
Other rloyaltl_es o 9135 1760 - 100 10996
Ostatni ocenitelna prava
Total
@il 64 029 1911 -5793 144 60 292
Net book value
Zustatkova hodnota (D052 BED
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4. TANGIBLE FIXED ASSETS 4. DLOUHODOBY HMOTNY MAJETEK
1 January Additions/ Exchange rate 31 December
2021 Transfers differences 2021
Cost (TCZK) 1. ledna PFirtistky/ Disposals Kurzové 31. prosince
Pofizovaci cena (tis. K¢) 2021 Pret¢tovani Vyfazeni rozdily 2021
Land 25036 - - 308 24728
Pozemky
Constructions 279 085 16525 - 1067 294543
Stavby
Equipment 533110 25065 -17 696 2329 538 150
Hmotné movité véci a jejich soubory
Unfinished tangible fixed assets
Nedokon¢eny dl. hmotny majetek 69349 2944 B -600 71693
Advances paid for tangible fixed assets R 46 R B 46
Poskytnuté zalohy na dl. hmotny majetek
Valuation difference on tangible fixed assets 144 053 . R R 144 053
Ocenovaci rozdil k nabytému majetku
lotel 1050 633 44 580 -17 696 -4304 1073 213
Celkem
Accumulated depreciation and impairment (TCZK)
Opravky a opravna polozka (tis. K¢)
Constructions 156 214 7856 - -597 163473
Stavby
Equipment 432692 21437 -17 696 1677 434756
Hmotné movité véci a jejich soubory
Valuation difference on tangible fixed assets
Ocefovaci rozdil k nabytému majetku 120685 8741 B B 129426
Impairment 1159 - -602 3 554
Opravna polozka
Total 710 750 38034 -18 298 -2277 728 209
Celkem
Net book value
Zastatkova hodnota SEDEEE B
1January Additions/ Exchange rate 31 December
2020 Transfers differences 2020
Cost (TCZK) 1.ledna PFirastky/ Disposals Kurzové 31. prosince
PoFizovaci cena (tis. K¢) 2020 Pietétovani Vyiazeni rozdily 2020
Land 24930 8 -88 186 25036
Pozemky
Constructions 242534 35940 - 611 279 085
Stavby
Equipment 492754 56 527 17 824 1653 533110
Hmotné movité véci a jejich soubory
Unfinished tangible fixed assets
Nedokon¢eny dl. hmotny majetek 63880 5469 - B 69349
Advances paid for tangible fixed assets
Poskytnuté zalohy na dl. hmotny majetek 18 684 -18684 B B B
Valuation difference on tangible fixed assets
Ocenovaci rozdil k nabytému majetku 144053 B B B 144053
Total 986 835 79 260 -17 912 2450 1050633
Celkem
Accumulated depreciation and impairment (TCZK)
Opravky a opravna polozka (tis. K¢)
Constructions 149 124 6758 - 332 156 214
Stavby
ﬁq“'pm,ent R, 433123 16 982 -17 824 411 432 692
motné movité véci a jejich soubory
Valuation difference on tangible fixed assets 111 945 8740 R R 120 685
Ocenovaci rozdil k nabytému majetku
Impairment 1146 314 304 3 1159
Opravna polozka
lots) 695338 32794 -18 128 746 710 750
Celkem
pletbeckivalue 291497 339883

Zustatkova hodnota
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One of the most significant investment projects of the Group in
2021 was the expansion of the production of accumulator ma-
terials in the total value of CZK 13,284 thousand and acquisition
of a textile plating line in the amount of CZK 5,949 thousand.

Valuation difference on acquired assets as at 31 December 2021
in the amount of CZK 144,053 thousand (as at 31 December
2020: CZK 144,053 thousand) arose as a result of the following
transactions:

» In 2007, the Company merged with BOCHEMIE s.r.o. Prior to
the merger, the Company acquired a 100 % share in BOCHE-
MIE s.r.o. As part of the merger, a difference arose between
the expert valuation of this share and the net business assets
of BOCHEMIE s.r.o. in the amount of CZK 701,922 thousand,
which was recognized as a revaluation difference on acquired
assets. Part of the valuation difference of CZK 486,260 thou-
sand was depreciated in 2013 due to the sale of SAVO brands.
Part of the valuation difference in the amount of CZK 105,070
thousand was depreciated in 2014 due to the sale of brands
of the DEZI business group.

Valuation difference in the amount of CZK 12,947 thousand
arose as part of the purchase of part of the company from
GOLDEN SOFT a.s. BOCHEMIE s.r.o. in the year 2000.

As part of the demerger project, in 2015 it was transferred to
the successor company KC Metal Invest s.r.o. (now BOCHEMIE
a.s., ID no.: 293 96 824) part of the assets of the defunct
company BOCHEMIE a.s. (ID no.: 276 54 087), which was
valued by an expert at CZK 311,537 thousand. The difference
between this valuation and the book value of these assets was
reported as a valuation in the opening balance sheet difference
in the amount of CZK 20,514 thousand.

In connection with bank loans, there is a lien on real estate for
the Technology project.

5. LONG-TERM AND SHORT-TERM
FINANCIAL INVESTMENTS

Investments in subsidiaries
and investments in associate

As at 31 December 2021

Mezi nejvyznamnéjsimi investi¢nimi projekty Skupiny roku 2021
patfilo rozsifeni vyroby akumulatorovych hmot v celkové hod-
noté 13 284 tis. K¢ a pofizent linky na pokovenf textilu ve vysi
5 949 tis. K¢.

Ocenovaci rozdil k nabytému majetku k 31. prosinci 2021 ve vysi
144 053 tis. K¢ (k 31. prosinci 2020: 144 053 tis. K¢) vznikl jako
vysledek nasledujicich transakci:

» V roce 2007 se Spolec¢nost sloucila se spole¢nosti BOCHEMIE
s.r.o. Spole¢nost pred slouc¢enim nabyla 100 % podilu ve
spole¢nosti BOCHEMIE s.r.o. V ramci sloucenfi vznikl rozdil
mezi znaleckym ocenénim tohoto podilu a ¢istého obchod-
niho majetku BOCHEMIE s.r.o. ve vysi 701 922 tis. K¢, ktery
byl vykazan jako oceriovaci rozdil k nabytému majetku. Cast
ocenovaciho rozdilu ve vysi 486 260 tis. K¢ byla odepsana
v roce 2013 z dlivodu prodeje znacek SAVO. Cést ocefio-
vaciho rozdilu ve vysi 105 070 tis. K¢ byla odepsana v roce
2014 z dGvodu prodeje znacek obchodni skupiny DEZI.

x>

Ocefiovaci rozdil ve vysi 12 947 tis. K& vznikl v rdmci nakupu
¢asti podniku od spole¢nosti GOLDEN SOFT a.s. spolecnosti
BOCHEMIE s.r.o. v roce 2000.

x

V rdmci projektu rozdéleni v roce 2015 presla na nastupnic-
kou spole¢nost KC Metal Invest s.r.o. (nyni BOCHEMIE a.s.,
IC: 293 96 824) ¢ast jméni zaniklé spole¢nosti BOCHEMIE
a.s. (IC: 276 54 087), které bylo znalcem ocenéno na hod-
notu 311 537 tis. K& Rozdil mezi timto ocenénim a ucetnf
hodnotou tohoto jménf byl v zahajovaci rozvaze vykazan jako
oceriovaci rozdil ve vysi 20 514 tis. K¢.

V souvislosti s bankovnimi Uvéry existuje zastavni pravo k ne-
movitostem k projektu Technologie.

5. DLOUHODOBY A KRATKODOBY
FINANCNI MAJETEK

Podily v ovladanych osobach
a 