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Lufthansa Technik 
Group at a glance



6,571,857
2019

3,747,330
2020

Revenue

(all figures in thousands of euros) 2020 2019*

Revenue 3,747,330 6,571,857

Adjusted EBIT –382,958 462,822

EBT –538,685 420,237

Capital expenditure 151,624 312,842

Depreciation and amortisation –196,664 –190,597

Balance sheet total 7,510,055 7,747,040

Employees as of 31 Dec 22,745 23,855

Staff costs –1,112,578 –1,448,387

*  previous year’s profit and loss as well as employees figures adjusted due to Line Maintenance  
transfer from Lufthansa Technik AG to Deutsche Lufthansa AG
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Dear Ladies and Gentlemen,

Very little in aviation is the same as it was a year ago. After a 
period of very strong growth, 2020 showed us how quickly 
even our industry can become unstable: Travel restrictions, 
the cancellation of trade shows, conferences, and business 
and private trips almost brought air traffic around the world to 
a complete standstill at times. One year after the outbreak of 
the pandemic, we are still a long way from normalization.

Many airlines around the world, including customers of 
Lufthansa Technik, are facing serious hardship. The assump-
tions and prospects on which we planned our company's 
growth until a year ago have ceased to apply since the out-
break of the pandemic. As long as the crisis is medically not 
under control, it is impossible to predict when we will regain 
our strength. We have therefore launched the future program 
“RISE” to address the immediate consequences of the crisis, 
but above all to make structural changes to the company in 
those areas where the pressure has increased particularly 
sharply as a result of the aviation crisis.

There is also cause to end this crisis year with confidence: 
Although we have lost a significant proportion of our sales 
and a decade's worth of growth, we have been able to retain 
almost all our customers. Our partnerships, some of which 
have endured for many years, have proved stable, and through 
numerous individual agreements, we have been able to help 
our customers navigate their way through the crisis. This is 
one of the reasons why, despite all else, we succeeded in 
winning many new orders last year.

Our efforts to position Lufthansa Technik on a broad inter-
national basis have paid off. As a result, business in some 
areas was already beginning to stabilize again as demand 
in other regions almost ground to a halt. The same is true 

of our portfolio, the breadth of which could not prevent the 
considerable economic consequences of the pandemic, but 
did significantly mitigate them. The government and special 
aircraft business, for example, saw very good capacity utiliza-
tion throughout the year.

We also succeeded in furthering the digitization of the indus-
try with our AVIATAR platform. The vast quantities of aircraft 
data transmitted in real time and new possibilities for analysis 
open up complete new avenues for us in technical fleet 
operations. Many airline clients used the past year to explore 
the digital future of technical fleet support. At the end of the 
year, for example, United Airlines joined AVIATAR with over 
600 aircraft and also China’s Sichuan Airlines as customers, 
the first customer of AVIATAR in China.

The 2020 aviation year will impact our industry and our 
company for years to come. But despite the wide-reaching 
consequences, we can face the future with confidence, 
thanks to our clients and employees all over the world.

We would like to thank our customers for the trust they have 
placed in us and for the cooperation, which has taken on a 
new quality over the past year. And we are particularly grateful 
to our employees for their exceptional commitment, their 
willingness to make sacrifices and their firm resolve to get 
Lufthansa Technik through this crisis.
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We are the leading provider of aircraft maintenance, repair, overhaul and 
modification services for civil aircraft, from commercial to VIP and special 
mission aircraft. As the holder of international licenses for maintenance, design 
and production, we provide tailored maintenance programs, modifications, 
completions and conversions as well as innovative cabin products, material 
pooling and engine services, all seamlessly integrating with our digital fleet 
services offerings.

LUFTHANSA TECHNIK  
AT A GLANCE

Optimize
Our unrivalled operational experience ensures  
maximum aircraft reliability for fleets. Working  
and cooperating with aircraft and component  
manufacturers on the level of their expertise, our 
experts offer engineering services for all common 
aircraft types. Lufthansa Technik is also an Original  
Equipment Manufacturer and modifies fleets  
from nose to tail to stay competitve and meet all 
operational and safety requirements.

Maintain
Whether a flag carrier, a lessor or a low-cost airline, 
whether operating an Airbus, a Boeing or a regional 
aircraft fleet – we are a single source for all aspects 
of maintaining an aircraft. We are a partner with a 
unique position at the heart of technical operations 
for fleets of every size and composition, all over the 
world. Our aircraft services are deeply embedded in 
our global network, giving you access to all our 
resources.



Maintenance

Lufthansa Technik has been  
approved as a maintenance  
organization by the authorities  
of the EU and more than
40 other countries.

Design

Holding Design Organisation 
Approvals (DOA) allows Lufthansa 
Technik to perform, for example, 
modifications or repairs on aircraft 
for which Lufthansa Technik does
not hold a type certificate.

Product

As holder of production approvals,
Lufthansa Technik is authorized
to manufacture components for 
aircraft.

We are certified around the globe as a maintenance (Part 145), design (Part 21 / J)  
and production (Part 21 / G) organization.

TRIPLE COMPETENCE

Specialize
Lufthansa Technik offers a unique service portfolio 
for private aircraft. All aspects from acquiring to  
operating a private jet are covered. These services 
makes Lufthansa Technik the partner of choice.  
Special mission aircraft like “SOFIA” give us the 
opportunity to fully exploit all dimensions of  
technological capabilities, creativity and craftman-
ship. As a partner of governments and national 
armed forces, we ensure the unsurpassed opera-
tional readiness of the fleets supported.

Digitalize
There are three main drivers in aviation: technology, 
data and people. They can only be fully harnessed 
when they are connected. Lufthansa Technik is shap-
ing the future of aviation by connecting together 
these driving forces. For decades, we have been pro-
viding technical services for various fleets and across 
all manufacturers. Now AVIATAR is offering a plat-
form for the entire aviation industry by offering an 
extensive variety of digital products and services for 
airlines, MROs, OEMs and lessors by combining  
multiple solutions in one place. While each single 
solution provides value in its stand-alone version, it is 
the interplay of those apps that creates the unique 
value proposition for the individual user.
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LUFTHANSA TECHNIK

Lufthansa Technik is the world’s leading provider of 
maintenance, repair and overhaul services for civilian 
commercial aircraft.

Focus on mitigating the impact of the pandemic. 

International growth selectively pursued.

Revenue and earnings significantly below prior year  
due to pandemic. 
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Business activities

Lufthansa Technik is the world’s leading MRO provider
Lufthansa Technik is the world’s leading independent provider 
of maintenance, repair and overhaul services (MRO) for 
civilian commercial aircraft. The Lufthansa Technik Group 
comprises 36 plants offering technical aviation services 
worldwide. The company also holds direct and indirect stakes 
in 63 companies. Lufthansa Technik AG serves more than 
800 customers worldwide, including OEMs, aircraft leasing 
companies and operators of VIP jets, as well as airlines. About 
one-third of its business is with Lufthansa Group companies 
and two-thirds of its business is with external customers.

Lufthansa Technik’s range of services comprises eight 
divisions: aircraft maintenance, aircraft overhaul, engine 
maintenance, component maintenance, aircraft systems, 
development and manufacture of cabin products, digital 
solutions, and initial equipment and servicing of VIP aircraft. 
The portfolio covers a variety of differently structured prod-
ucts and product combinations, from the repair of individual 
components to consultancy services and the fully integrated 
supply of entire fleets.

Business and operational development

MRO business severely impacted by the Corona crisis
The Corona crisis had a considerable adverse effect on the 
development of the MRO business. The significant decline in 
flight hours across the industry and financial pressure on the 
airlines, which led to aircraft being grounded and decommis-
sioned, had a major impact on Lufthansa Technik.

Extensive cost-cutting measures to secure future viability
Immediate steps were taken to contain the effects of the 
Corona crisis, such as the introduction of short-time work, a 
hiring freeze, comprehensive reductions in material costs, and 
the cancellation or postponement of investment projects.

Significant cost reductions are being pursued to improve 
the company's competitiveness and secure its long-term, 
defining role in the independent MRO market. Structures are 
also being streamlined. Consequently, instead of the previous 
eight, there will be only five divisions in the future: Aircraft 
Aircraft Component Services (ACS), Aircraft Maintenance 
Services (AMS), Engine Services (ENG), Original Equipment &  
Special Aircraft Services (OES) and Digital Fleet Services.

KEY FIGURES LUFTHANSA TECHNIK GROUP 2020 2019* Change (%)

Revenue € m 3,747 6,572 –43

of which with companies of the Lufthansa Group € m 1,023 2,194 –53

Adjusted EBITDA € m –186 654

Adjusted EBIT € m –383 463

EBIT € m –508 472

Adjusted EBIT-Marge % –10.2 7.0 –17.2 pts

Adjusted ROCE % –6.3 6.4 –12.7 pts

EACC € m –572 126

Capital expenditures € m 152 313 –51

Employees as of 31 Dec Number 22,745 23,855 –5

Average number of employees Number 23,519 23,077 2

Fully consolidated companies Number 25 25 –

*previous year adjusted
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Lufthansa Technik meets rising demand for crisis products and 
digital services
Lufthansa Technik is responding flexibly to the Corona pandemic 
and is expanding its range in line with the new demand for crisis 
products. For example, a large number of projects for the conversion 
of various types of aircraft from passenger aircraft to cargo planes 
are currently being implemented. Furthermore, in the wake of the 
Corona crisis, significantly more parking and warehousing services 
were provided for customers in the area of aircraft maintenance.

Overall, the pandemic is leading to an increase in demand for digital 
MRO services so that physical maintenance events can be orga-
nized more cost efficient and reliable in the future. One of Lufthansa 
Technik’s proprietary solution is the independent and integrated 
digital platform AVIATAR. AVIATAR supports customers in real-time 
with the management of complex fleet operations and helps to 
diagnose errors in individual components, so supporting the digital 
transformation of airline operations. United Airlines recently joined 
the platform with over 600 aircraft.

Lufthansa Technik extends its network for innovative and targeted 
engine interventions
Lufthansa Technik is selectively pursuing growth in line with the 
demand situation. The worldwide network for innovative and 
targeted engine interventions, for example, has been expanded to a 
total of five locations with the addition of Dublin, Ireland. The high 
demand for the best possible cost control in the maintenance of 
engines and engine components can now be met even better in the 
future.

Important contracts extended and new ones signed
In the financial year 2020, Lufthansa Technik serviced 4,529 aircraft 
under exclusive contracts. In the course of the year, 16 new custom-
ers were won, and 515 new contracts with a contract volume of  
EUR 2.3 billion were signed for 2021 and the following years.

Executive Board of Lufthansa Technik realigned
The Executive Board of Lufthansa Technik was realigned to the  
end of the financial year and reduced from four to three members. In 
this regard the Executive Board members Constanze Hufenbecher 
and Antonio Schulthess decided to leave the company as of  
31. December 2020. Chief Executive Officer Johannes Bussmann 
took over the Financial and Human Resources functions as of  
1. January 2021 on an interim basis, until the Supervisory Board has 
decided regarding the succession.

STATUS REPORT LUFTHANSA TECHNIK GROUP

4,529
 
aircraft under  
exclusive contract

16
new customers 

515 

new contracts with a 
volume of 2.3 billion
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3,747
 
million euros  
revenue

4,502
 
million euros  
operating  
expenses



Revenue and earnings development

Revenue down 43 % due to Corona crisis
Revenue fell in the financial year 2020 by 43 % to 3,747 million 
euros (previous year: 6,572 million euros) as a result of the 
Corona crisis. This was mainly due to a significant decline in 
Europe, Lufthansa Technik’s most important sales market. 

Revenue with Lufthansa Group companies saw a decrease in 
volume, particularly in the engine business. Group external 
revenue decreased mainly in the component and and engine 
maintenance divisions. Operating income of 4,184 million 
euros was 39 % lower than in the previous year (previous year: 
6,828 million euros).

Expenses cut by 30 %
Operating expenses fell by 30 % in the reporting period to 
4,502 million euros (previous year: 6,425 million euros) due to 
lower volumes and the cost-cutting measures implemented.

Cost of materials and services decreased by 39 % to  
2,372 million euros (previous year: 3,902 million euros),  
primarily as a result of lower volumes. This includes  
crisis-related write-downs of materials totaling  
158 million euros.

At 1,113 million euros, staff costs were 23 % lower than in the 
previous year (1,448 million euros), the main reason being the 
introduction of short-time work. 

Depreciation and amortization increased by 3 % to  
197 million euros (previous year: 191 million euros).

OPERATING EXPENSES
2020 

in € m
2019 

in € m
Change  

in %

Cost of materials and services 2,372 3,902 –39

of which raw materials, consumables and supplies 1,609 2,478 –35

of which external services 763 1,424 –46

Staff costs ¹ 1,113 1,448 –23

Depreciation and amortisation ² 197 191 3

Other operating expenses ³ 820 884 –7

Total operating expenses 4,502 6,425 –30

1 Without past service costs/settlement. 
2 Without impairment losses. 
3 Without book losses.
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Revenue development, Adjusted EBIT in million euros and Adjusted EBIT margin in %

Revenue 
Adjusted EBIT 
Adjusted EBIT margin

–383
 
million euros 
Adjusted EBIT 2020

152
 
million euros  
Capital expenditures

7.0

6,572

2019

463

3,747

2020

–10.2

–383

8.0

5,144

2016

411

7.7

5,404

2017

415

7.3

6,105

2018

466
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Adjusted EBIT falls to –383 million euros due to crisis
Adjusted EBIT decreased accordingly to –383 million euros 
(previous year: 463 million euros), and the adjusted EBIT  
margin decreased by 17.2 percentage points to –10.2 %. EBIT 
at the end of the reporting period was –508 million euros 
(previous year: 472 million euros). The difference to the 
adjusted EBIT is mainly due to impairment losses on invest-
ments in joint ventures and on spare engines.

Capital expenditure down 51 %
Capital expenditure was reduced by 51 % to 152 million euros 
compared to last year (previous year: 313 million euros), 
mainly due to lower investments into spare engines.
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TECHNIK GROUP



ANNUAL REPORT 2020 I 17
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TECHNIK GROUP

THE LUFTHANSA TECHNIK GROUP



Lufthansa Technik AG,  
Hamburg / Germany 
Established in October 1994 as a subsidiary of Deutsche 
Lufthansa AG, Lufthansa Technik AG is the parent company  
of the engineering business segment of Deutsche Lufthansa 
AG and the global Lufthansa Technik Group. The heart of the 
company is its overhaul, development and logistics center in 
Hamburg, birthplace of engineering operations for the newly 
re-established post-war Lufthansa in 1955. Today, some 
around 8,000 employees work there for Lufthansa Tech-
nik AG alone. The main areas of activity are the maintenance 
of commercially operated aircraft, the servicing of engines, 
equipment and components, the outfitting and overhaul of 
government aircraft and large business and private aircraft, 
and research and development.

Hawker Pacific Aerospace, Corp.,  
Sun Valley / California, USA
Established in 1912 and a wholly owned subsidiary of  
Lufthansa Technik since April 2002, this company offers 
landing gear overhaul services in Sun Valley / California, USA. 
Revenue for the year under review was 60 million euros, with 
an average workforce of 285.

Lufthansa Technik AERO Alzey GmbH,  
Alzey/Germany
This company has been active for 25 years, particularly in 
the maintenance of Pratt & Whitney turboprop engines and 
General Electric CF34 turbofan engines. Revenue for the year 
under review amounted to 265 million euros with an average 
of 697 employees.

Lufthansa Technik Budapest, 
Budapest / Hungary 
This Hungarian subsidiary offers overhaul and maintenance 
services for Boeing 737 Classic and Next Generation aircraft 
as well as the Airbus A320 family. Founded in 2000 as a joint 
venture with Budapest Airport Plc., which holds a share of 
15 %, the company generated revenue of 30 million euros  
with an average workforce of 441.

Lufthansa Technik Component Services LLC,  
Tulsa / Oklahoma, USA
With five sites in the USA, offers a broad range of services in 
the field of maintenance for aircraft components, primarily for 
customers in North and South America. The company gener-
ated revenue of 75 million euros and had an annual average  
of 615 employees.

Lufthansa Technik Landing Gear Services UK Limited,  
London / UK 
Specializes in the maintenance, repair and overhaul of landing 
gear. The company originated from the British Hawker Pacific 
Aerospace site and was renamed in March 2011. In the year 
under review, revenue of 37 million euros was achieved with 
an average workforce of 322.

Lufthansa Technik Logistik Services GmbH,  
Hamburg / Germany 
The logistics subsidiary specializes in services such as the 
procurement, warehousing, and transportation of materials. 
The company generated revenue of 214 million euros and had 
an annual average of 1,367 employees.

Lufthansa Technik Maintenance International GmbH, 
Frankfurt/Germany 
This company, which was created from the merger of Condor 
Cargo Technik and parts of the maintenance division of 
Lufthansa Technik, has been the competence center for main-
tenance services for non-Lufthansa Passage customers since 
the beginning of 2009. In its tenth year of operation, revenue 
of 26 million euros was achieved by an annual average of 
222 employees.

Lufthansa Technik Malta Limited,  
Luqa / Malta 
A joint venture with Air Malta, which holds a share of 8 %, has 
offered maintenance and overhaul services since 2002, with 
a focus on Boeing 737 and Airbus A320, A330 / A340 and 
A350 aircraft. An annual average of 611 employees generated 
43 million euros in revenue.

Lufthansa Technik Philippines Inc.,  
Manila / Philippines
Established in 1999 as a joint venture with Macro Asia, the 
company services and overhauls aircraft, engines and equip-
ment for the fleets of Philippine Airlines and other customers. 
Revenue of 147 million euros was achieved by an average of 
3,453 employees.

Lufthansa Technik Puerto Rico, 
Aguadilla / Puerto Rico 
Since autum 2015, the company has provided overhaul 
services for the A320 range of shorthaul aircraft for Amer-
ican customers. The company’s revenue for the fourth year 
of operations was 32 million euros, with an average of 333 
employees.

Lufthansa Technik Sofia OOD,  
Sofia / Bulgaria 
This joint venture with the Bulgarian Aviation Group (24.9 %) 
specializes in the maintenance of aircraft from the Airbus 
A320 family and the Boeing 737 series. An annual average of 
1,272 employees generated 58 million euros in revenue.

Lufthansa Technik Shannon,  
Shannon / Ireland Limited
The maintenance portfolio of Lufthansa Technik Shannon is 
focused on the overhaul of shorthaul aircraft for European 
customers. The company, established in 1992, generated 
revenue of 51 million euros in the year under review, and 
employed an average of 505 people.
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STATUS REPORT LUFTHANSA TECHNIK GROUP

SELECTED SUBSIDIARIES
Revenue  

in € m
Average number  

of employees

Lufthansa Technik Maintenance International GmbH 26 222

Lufthansa Technik AERO Alzey GmbH 265 697

Lufthansa Technik Airmotive Ireland Leasing 14 5

Lufthansa Technik Logistik GmbH 33 402

Lufthansa Technik Shannon Limited 51 505

Lufthansa Technik Sofia OOD 58 1,272

BizJet International Sales & Support Inc. 28 149

Hawker Pacific Aerospace, Corp. 60 285

Lufthansa Technik Landing Gear Services UK Limited 37 322

*Location of Lufthansa Technik subsidiaries and investments.



SELECTED SUBSIDIARIES
Revenue  

in € m
Average number  

of employees

Lufthansa Technik Philippines, Inc. 147 3,453

Lufthansa Technik Malta Limited 43 611

Lufthansa Technik Budapest 30 441

Lufthansa Technik Component Services LLC 75 615

Lufthansa Technik Logistik Services GmbH 214 1,367

Lufthansa Technik Puerto Rico LLC 32 333

Lufthansa Industry Solutions AS GmbH 178 1,427

Lufthansa Industry Solutions GmbH & Co. 13 32

Lufthansa Industry Solutions BS GmbH 72 260
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CONSOLIDATED  
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ASSETS 31 December 2020 31 December 2019

Intangible assets 55,583 69,748

Property, plant and other equipment 1,534,415 1,718,923

Financial assets 267,917 381,590

Repairable spare parts for aircraft 1,697,459 2,121,397

Other non-current assets 810,195 588,674

Non-current assets 4,365,569 4,880,331

Inventories 488,727 703,223

Contract assets 298,145 501,202

Receivables and other assets 2,312,701 1,605,288

Cash and cash equivalents 44,913 56,995

Current assets 3,144,486 2,866,709

Total assets 7,510,055 7,747,040

(all figures in thousands of euros)

SHAREHOLDERS’ EQUITY AND LIABILITIES 31 December 2020 31 December 2019

Shareholders’ equity 1,701,128 1,708,989

Provisions long-term 1,529,746 1,336,511

Financial liabilities long-term 343,241 383,090

Contract liabilities long-term 35,732 23,566

Other liabilities long-term 1,539,519 2,571,438

Non-current provisions and liabilities 3,448,238 4,314,605

Provisions 154,656 153,598

Financial liabilities 67,566 60,123

Contract liabilities 791,475 520,360

Trade payables and other liabilities 1,346,993 989,365

Current provisions and liabilities 2,360,690 1,723,446

Total shareholders’ equity and liabilities 7,510,055 7,747,040

(all figures in thousands of euros)

BALANCE SHEET
CONSOLIDATED FINANCIAL STATEMENTS 2020



PROFIT AND LOSS STATEMENT 2020 2019

Revenue 3,747,330 6,571,857

Other operating income 436,952 255,875

Operating income 4,184,282 6,827,732

Cost of materials and services –2,371,715 –3,901,640

Staff costs –1,112,578 –1,448,387

Depreciation and amortisation –196,664 –190,597

Other operating expenses –821,023 –884,108

Operating expenses –4,501,980 –6,424,732

Profit / loss from operating activities –317,698 403,000

Result from equity investments –65,260 59,822

Adjusted EBIT –382,958 462,822

Reconciliation items –124,971 9,062

EBIT –507,929 471,884

Net interest –32,055 –51,458

Other financial items 1,299 –189

Financial result –30,756 –51,647

Profit / loss before income taxes (EBT) –538,685 420,237

(all figures in thousands of euros)
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1. Consolidated financial statements

Lufthansa Technik AG is exempt from the obligation to 
prepare consolidated financial statements and a combined 
management report. The company is included as a Business 
segment (Lufthansa Technik Group) into the consolidated 
financial statements of Deutsche Lufthansa AG (Lufthansa 
Group). This report therefore only contains excerpts specific 
to Lufthansa Technik Group from the Group financial state-
ments of Deutsche Lufthansa AG.  

2. Application of IFRS

In addition to the single-entity financial statements prepared 
in accordance with the German Commercial Code (HGB) or 
regional GAAP, Lufthansa Technik AG and its subsidiaries also 
prepare financial statements in compliance with the Inter-
national Financial Reporting Standards (IFRS). These IFRS 
single-entity financial statements form the basis for the con-
solidated financial statements presented here for Lufthansa 
Technik AG and its subsidiaries. These statements 

I.  GENERAL  
NOTES 

ON ACCOUNTING 
AND VALUATION  
METHODS

were included in the audit of the consolidated financial state-
ments of Deutsche Lufthansa AG. The auditors have issued 
the corresponding inter-office opinions to the Group.

The use of IFRS increases the international comparability of 
the annual financial statements.   

All standards applicable for the 2020 financial year have been 
applied. The 2020 consolidated financial statements were 
prepared using the same accounting and valuation methods 
as the preceding financial statements issued for the year 
ending 31 December 2019. 

3. Change in business activities

Lufthansa Technik's business activities in line maintenance 
were transferred to Deutsche Lufthansa AG at the beginning 
of the financial year 2020 and will be performed by the com-
pany itself. The previous year’s figures of the profit and loss 
statement and information on the number of employees have 
been adjusted accordingly.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 2020



MAJOR SUBSIDIARIES AS OF 31 DEC 2020 Holding (%)

Lufthansa Technik Immobilien- und Verwaltungsgesellschaft mbH, Hamburg 100

Hamburger Gesellschaft für Flughafenanlagen mbH, Hamburg 100

Lufthansa Technik Objekt- und Verwaltungsgesellschaft mbH, Hamburg 100

Lufthansa Technik Logistik GmbH, Hamburg 100

Lufthansa Technik Logistik Services GmbH, Hamburg 100

Lufthansa Technik AERO Alzey GmbH, Alzey 100

Lufthansa Technik Maintenance International GmbH, Frankfurt / Main 100

JASEN Grundstücksgesellschaft mbH & Co. KG, Grünwald 100

Lufthansa Technik Airmotive Ireland Holdings Limited, Dublin, Irland 100

Lufthansa Technik Airmotive Ireland (Leasing) Limited, Dublin, Irland 100

Lufthansa Technik Shannon Limited, Irland 100

Lufthansa Technik Landing Gear Services UK Limited, Hayes, Great Britain 100

Lufthansa Technik North America Holding, Corp., Wilmington, USA 100

BizJet International Sales & Support, Inc., Tulsa, USA 100

Lufthansa Technik Component Services LLC, Tulsa, USA 100

Hawker Pacific Aerospace, Corp., Sun Valley, USA 100

Lufthansa Technik Budapest Kft, Budapest, Hungary 100

Lufthansa Technik Puerto Rico LLC, Aguadilla, Puerto Rico 100

Lufthansa Technik Malta Limited, Luqa, Malta 92

Lufthansa Technik Sofia OOD, Sofia, Bulgaria 75.1

Lufthansa Technik Philippines, Inc., Manila, Philippines 51

Lufthansa Industry Solutions AS GmbH, Norderstedt, Germany 100

Lufthansa Industry Solutions GmbH & Co. KG, Norderstedt, Germany 100

Lufthansa Industry Solutions BS GmbH, Raunheim, Germany 100

4. Group of consolidated companies

The 2020 Group of consolidated companies is unchanged from the previous year and, in addition to Lufthansa Technik AG  
as the parent company, consists of the following twenty-four domestic and foreign companies:
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II.   NOTES AND   
EXPLANATIONS

BALANCE SHEET

5. Financial assets

31 December 2020 31 December 2019

Investments in joint ventures at equity 87,667 178,175

Investments in associated companies at equity 85,627 100,811

Investments in subsidiaries 72,147 78,773

Loans to subsidiaries 21,504 20,855

Other equity holdings 930 2,912

Other loans 42 64

(all figures in thousands of euros) 267,917 381,590

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 2020



7. Inventories

6. Other non-current assets

8. Contract assets

Contract assets include work in progress and the corresponding advance payments received from MRO-services.

9. Receivables and other assets

10. Shareholders’ equity

The issued capital of Lufthansa Technik AG amounts to 220 million euros, divided into 44,000,000 no-par-value shares.  
Deutsche Lufthansa Aktiengesellschaft is the sole shareholder.

31 December 2020 31 December 2019

Spare parts for aircraft 450,606 661,216

Raw materials, consumables and supplies 2,387 2,656

Unfinished goods 35,734 39,351

(all figures in thousands of euros) 488,727 703,223

31 December 2020 31 December 2019

Other assets with a residual term of more than one year 13,556 18,225

Deferred tax assets  796,639 570,449

(all figures in thousands of euros) 810,195 588,674

31 December 2020 31 December 2019

Trade receivables 489,443 853,503

Other assets 1,823,258 751,785

(all figures in thousands of euros) 2,312,701 1,605,288
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11. Provisions long-term

13. Contract liabilities long-term

Contract liabilities include non-current obligations from long-term MRO contracts, such as flat-rate contracts for engine overhaul.

12. Financial liabilities long-term

14. Other liabilities long-term

31 December 2020 31 December 2019

Provisions for pensions and similar obligations 1,446,240 1,240,904

Other long-term provisions 83,506 95,607

(all figures in thousands of euros) 1,529,746 1,336,511

31 December 2020 31 December 2019

Financial liabilities to banks 20,769 17,608

Finance leases 6,735 6,844

Leasing liabilities from the capitalization of rights of use 315,737 358,638

(all figures in thousands of euros) 343,241 383,090

31 December 2020 31 December 2019

Liabilities to affiliated companies 1,500,710 2,525,755

Other long-term liabilities 16,063 18,440

Provisions for deferred taxes 22,746 27,243

(all figures in thousands of euros) 1,539,519 2,571,438
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17. Contract liabilities

Contract liabilities include short-term obligations from MRO contracts as well as work in progress for which the advance  
payments received exceed the percentage of completion. 

16. Financial liabilities

15. Provisions

18. Trade payables and other liabilities

31 December 2020 31 December 2019

Trade payables and other liabilities 18,246 3,020

Capital leasing 99 126

Leasing liabilities from the capitalization of rights of use 49,220 56,977

(all figures in thousands of euros) 67,565 60,123

31 December 2020 31 December 2019

Provisions for other personnel expenditure 3,276 6,672

Other short-term provisions 151,380 146,926

(all figures in thousands of euros) 154,656 153,598

31 December 2020 31 December 2019

Trade payables 323,512 591,549

Advance payments received 2,535 5,003

Other liabilities 1,016,333 385,193

Income tax liabilities 4,613 7,620

(all figures in thousands of euros) 1,346,993 989,365
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III.  NOTES AND  
EXPLANATIONS 

PROFIT AND LOSS 
STATEMENT

19. Revenue

Revenue with group companies relates to revenue with other business segments of the Lufthansa Group.

2020 2019

Group companies 1,022,930 2,193,814

Non-Group companies 2,724,400 4,378,043

(all figures in thousands of euros) 3,747,330 6,571,857
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20. Other operating income

21. Operating expenses

2020 2019

Foreign exchange gains 72,865 38,673

Miscellaneous other operating income 364,087 217,202

(all figures in thousands of euros) 436,952 255,875

2020 2019

Cost of materials and services –2,371,715 –3,901,640

Staff costs –1,112,578 –1,448,387

Depreciation and amortisation –196,664 –190,597

Other operating expenses –821,023 –884,108

(all figures in thousands of euros) –4,501,980 –6,424,732
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IV.  GENERAL NOTES 
AND  
EXPLANATIONS

22. Number of employees

At the end of the year, the Lufthansa Technik Group had 22,745 employees (previous year: 23,855 employees).

23. Supervisory Board and Executive Board

The members of the Supervisory Board and Executive Board of Lufthansa Technik AG are listed on page 35.

Hamburg, 26 February 2021

Lufthansa Technik Aktiengesellschaft

Executive Board

Dr. Johannes Bussmann Soeren Stark
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Carsten Spohr
Chairman, 
Chairman of the Executive Board of 
Deutsche Lufthansa AG 
(until 2 Apr 2020)

Dr. Detlef Kayser
Chairman, 
Member of the Executive Board of 
Deutsche Lufthansa AG 
(from 3 Apr 2020)

Frank Hartstein
Deputy Chairman, 
Secretary of trade union ver.di 
Employee representative

Dorothea von Boxberg
Member of the Executive Board of  
Lufthansa Cargo AG 
(from 20 Aug 2020)

Dr. Roland Busch
Ret'd Member of the Executive Board 
Swiss Intern. Air Lines 
(from 20 Aug 2020)

Thorsten Dirks
Member of the Executive Board of 
Deutsche Lufthansa AG 
(until 30 Jun 2020)

Natale Fontana
ver.di Hamburg 
Employee representative 
(until 20 Aug 2020)

Karin van Hall
Administrative officer, 
Employee representative

Anka Hätzel
Process and quality management officer, 
Employee representative 
(until 20 Aug 2020)

Prof. Dr. Jochem Heizmann
Member of the Executive Board of 
Volkswagen AG 
(until 20 Aug 2020

August W. Henningsen
Ret'd Chairman of the Executive Board 
Lufthansa Technik AG

Anke Heß
Aircraft mechanic, 
Employee representative 
(until 31 Jan 2020)

Birgit Heyer
Quality Management Officer, 
Employee representative

Dr. Myriam Meyer Stutz
Owner and managing director of  
Swiss mmtec

Bernard Meyer
Managing Partner, 
Meyer Werft GmbH 
(until 20 Aug 2020)

Holger Moll-Ritter v. Sporschill
Process planner, 
Employee representative 
(from 20 Aug 2020)

Michael Nilles 
CIO Schindler Group &  
CEO Schindler Digital Business AG 
(until 20 Aug 2020)

Doreen Nowotne
Independent management consultant

Andreas Pakszies
Lufthansa Technik AG 
Employee representative 
(until 30 Jun 2020)

Domenico Perroni
Secretary of trade union ver.di 
Employee representative 
(from 20 Aug 2020)

Kai-Stefan Röpke
Industrial Engineer, 
Employee representative 
(from 20 Aug 2020)

Torsten Schmidt
Member of the Works Council, 
Hamburg, 
Employee representative

Dr. Janna Schumacher
Head of Labor Law at  
Deutsche Lufthansa AG 
(until 31 Dec 2020)

Sigfried Trissler
Aircraft mechanic, 
Employee representative 
(until 20 Aug 2020)

Dr. William Willms
Head of Group Strategy of  
Deutsche Lufthansa AG 
(from 20 Aug 2020)

Mia Sophia Witzig
Administrative officer, 
Employee representative 
(from 20 Aug 2020)

Dr. Johannes Bussmann
Chairman of the Executive Board  
and CEO

Constanze Hufenbecher
Member of the Executive Board  
Finance, Corporate Services & VIP 
(until 31 Dec 2020)

Soeren Stark
Member of the Executive Board  
Technical Operations, Logistics & IT 

Antonio Schulthess
Member of the Executive Board  
Human Resources & Technical Services 
(until 31 Dec 2020)

Supervisory board

Executive board
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Lufthansa Technik AG 
Weg beim Jaeger 193 
22335 Hamburg 
Germany 
Phone +49 (0) 40 5070 0 
Email: press.pr@lht.dlh.de 
lufthansa-technik.com 

Responsible:
Dr. Jens Krueger,  
Senior Director of Corporate Communications,  
Marketing and Political Relations, Lufthansa Technik AG


